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By Clyde H. Farnsworth 

New Tart Times Service 

MIAMI — In an effort to check 
' growing protectionism, the major 
Western trading powers and Japan 
have agreed to refrain from taking 
any precipitous unilateral actions 
to curb imports from other coun- 
tries. 

“We are acutely aware that the 
stability and prosperity in t-arb of 
our economies is directly related to 
one another’s and we have a spe- 
cial responsibility to work towards 
expanded and mutually beneficial 
international trade,” William E. 
Brock. the U.S. trade representa- 
tive, said Saturday. 

Mr. Brock was the host of an 
unusual meeting that brought to- 
gether the chief trade officers of 
the United States, the European 
Economic Community, Japan and 
Canady to find ways to manag e 
the trading system through the cur- 
rent world economic dump, which 
many analysts think poses the 
greatest threat of the postwar era 
to the marnKtaianr* of liberal trade. 
The other participants were Wil- 
helm Haferkamp, external affairs 
commissioner of the 10-nation 
EEC; Shin taro Abe, Japan's minis , 
ter for international trade and in- 
dustry; and Edward C Lumley, 
Canada's trade minister. 

*Bny Japanese? 

Mr. Abe, making his first for- 
eign trip since his appointment to 
the Cabinet erf Premier Zcnko 
Suzuki last month, pledged at a 
joint news conference that Japan 
would do its part by taking “mas- 
tic” action before the end of Janu- 
ary to reduce much criticized non- 
tariff barriers. 

Although Japan has reduced- its 
tariffs, it maintains, a number of 
less visible impediments to im- 
ports. such as rigorous health and 
safety standards and testing re- 
quirements. 

U.S. and West European critics 
nave charged, moreover, that the 
Japanese government and private 
sector continue to maintain a bias 
j gainst imports through * "buy 
Japanese" . policy that permeates 
the entire economy. 

Japan has accumulated huge 
trade surpluses, which have aggra- 


vated current unemployment prob- 
lems in the West. 

Mr. Abe took note of the issue 
of Japanese surpluses by saying 
that Japan can not live alone in the 
world and that its prosperity de- 
pends an the prosperity of other 
countries. 

“We must revitalize the Japa- 
nese economy by stimulating inter- 
nal demand, elinrinating non-tariff 
barriers and furthering industrial 
cooperation in a positive way." he 
said. 

Western Skepticism 

U.S. officials said they regarded 
Mr. Abe’s statements, which, be 
had also made earlier in private 
meetings, as particularly import- 
ant. 

But Western European officials 
accompanying Mr. Hafer kamp ex- 
pressed some skepticism that the 
Tokyo government would deliver 
as promised. 

“They have made such promises 
before,” said Sir Roy Denman, the 
EEC’s chitf trade negotiator. “If 
all they do is cut tariffs on biscuits 
from 35 to 32 percent, that’s not 
going to solve our problems.” 

Mir. Brock said the participants 
expressed “a good deal of con- 
cern” over the possibility that the 
U.S. Congress might act against 
imports from Japan and Europe to 
ease unemployment in the United 
States. 

The U.S. auto and steel indus- 
tries have been especially hard-hit. 
The Japanese earlier this year 
agreed to curb exports of their 
man, fuel-efficient cars to the 
United States under pressure from 
the U.S. auto industry and the 

Reagan a<iwimi< tr a>ii>^ 

Steel Accusations 

The US. steel industry has now 
accused West European steelmak- 
ers of selling their steel is the U S. 
market at unfairly low prices. The 
industry seeks sharply higher du- 
ties on the West European im- 
ports. 

Mr. Haferkamp denied -that the 
West Europeans had competed an- 
fairly and dedared that the EEC 
would muster, the best legal talent 

(Continued oh Page 2, CoL 6) 



Polish Primlafe 
Charges Regime 
Renews Arrests 


Trade officials from Japan, the United States, Western Europe and Canada ended two days of 
talks in Florida by announcing an agreement to work for freer world trade to increase employ- 
ment. From left: Sbmtaro Abe, Japan's mtn«rt»r of international trade and uuhstiy; W illiam E. 
Brock, UJS. trade representative; Whheim Haferkamp, European Economic Comnnmity external 
affairs commissioner; and Edward C Lumley, the nwntopr of international trade for farrada 

Bonn on Sanctions: It Depends . . . 

Poland and 'OsthandeP Add Up to Contradictions 


By John Vinocur 

New York Tima Service 

BONN — It depends a little on 
who the audience is. When it's for- 
aslring if crass coin- 
considerations mi ph i have 
to do with -the way 
Bonn and other European govern- 
ments have been tiptoeing around 
the Polish sanctions question, then 
the West German reaction is stud- 
ied indignation. 

En route to the United States a 
fortnight an aide to Chancel- 
lor Helmu t Schmidt stood in the 
aisle of Luftwaffe No. 1, fixed a 
few non-German guests with a 
how-dare-yon gaze, and said that 

NEWS ANALYSIS 

West German-Soviet trade was ac- 
tually a trifle, half the yearly busi- 
ness West Gennay does with Belgi- 
um and Luxembourg. 

But when the audience is as- 


sumed to be more accommodating 
— West German television 
viewers, for instance — then the 
importance of doing business with 
(he Soviet Union and the rest of 
Comecon, the Soviet-bloc econom- 
ic grouping, gets an entirely differ- 
ent portrayal. 

Lack of Eagerness 

Then “OsthandeL" literally 
“east-trade” in German, is de- 
scribed as an integral part of Ost- 
poHtik. It's more than business in 
west Germany; it’s a reassertion 
of the country’s traditional role as 
tiie leading trader with the East. In 
addition, so the formulation goes, 
the trade makes an important con- 
tribution lo stabilizing relation- 
ships between bkxs. 

The lack of eagerness aS over 
Western Europe to run to the frodr 
on sanctions is probably equally 
based on the business and political 
arguments. West Europe’s attitude 
was made plain at a special meet- 


ing of NATO foreign ministers last 
week. The United States succeeded 
in getting the only to “identi- 
fy” and “examine" a package erf 
possible restrictive measures. 
There was a sense afterward that 
some members might regard the 
communique's reference to “ap- 
propriate national possibilities” as 
a blank check for limiteH compli- 
ance. 

As a group, according to U.S. 
State Department statistics, trade 
with Comecon by European mem- 
bers of NATO accounted for 
roughly 4 percent of their total 
world trade in 1980. West Germa- 
ny’s involvement, 65 percent of its 
world exports, was the largest, fol- 
lowed by France, with 4 percent; 
Italy. 3.5 percent; and Britain. 23 
percent. In contrast, U.S. exports 
to Comecon in 1980; the year of. 
the grain embargo, were only 1.7 
percent of its total exports. 

The relative smallness of the En- 

(Continued on Page 2, CoL 3) 


From Agettqr Dispatches 

WARSAW — Poland's Roman 
Catholic primate. Archbishop 
Jozef Glemp, said Sunday that 
new arrests were being made and 
a gain criticized the nuLiiarv regime 
and its campaign to extract loyalty 
oaths from the population. 

A military official denied a 
statement by the Polish ambassa- 
dor in London that the Solidarity 
union leader. Lech Walesa, would 
be released soon from house arrest. 
CapL Wieslaw Gomiclti. an aide 
to the Polish leader, Gen. 
Wojciech Jaruzclriri, said he was 
“authorized to deny” the state- 
ment by Ambassador Stefan Stan- 
iszewslu. 

A military parade, meanwhile, 
was held in Warsaw to mark its 
wartime liberation by the Soviet 
Union. 

Archbishop Glemp, who in his 
past two sermons had been critical 
of the regime, again hit out strong- 
ly Sunday at the process of farced 
loyalty oaths and renunciations of 
Solidarity membership. 

In a sermon at a Warsaw 
church, Archisbop Glemp renewed 
his attack on martial law authori- 
ties, charging that Pedes were 
forced to sign loyalty pledges and 
leave Solidarity under threat of 
losing their jobs. 

“In this way, the circle of people 
who are hostile toward the authori- 
ties is spreading.” the primate said. 

He offered the church as a 
bridge between factions in the na- 
tion and Mid that Pope John Paul 
n still hoped to return to his native 
Poland in August for ceremonies 
marking the 600th anniversary of 
the revered portrait of tBe Black 
Madonna at Jasna Gora monast- 
ery. 

The report on Mr. Walesa’s re- 
lease was made by Ambassador 
Staniszewski as be waited at Lon- 
don's Heathrow Aiipon for the ar- 
rival of his wife from Warsaw. Mr. 
Walesa “is going to be released in 
the very. near future,” he said. 

“I cannot tell you the exact day, 
but it wiD be soot,” he said. “The 
decision has been made.” 

Mr. Walesa has been under 


house arrest since martial law was 
declared in Poland Dec. 13. 

Mr. Staniszewski said: “It is 
good news about Lech Walesa. I 
have just been told from Warsaw.” 
He added: "The situation in Po- 
land is improving, and although 
martial law is con tinuing , it will 
only be for another two or three 
weeks.” 

But the Polish government’s 
chief spokesman said that no date 
was envisaged for ending martial 
Jaw in spite of indications that it 
might be ended soon, the newspa- 
per Zycie Warszawy reported Sat- 
urday. 

The spokesman, Jerzy Urban, 
said that although thing s were im- 
proving, “(he duration of martial 
law depends on progress achieved 
in the stabilization or the situation 
in Poland.” 

His remarks followed a state- 
ment by Deputy Premier Mieczys- 
law Rakowski on Tuesday that 
martial law could be lifted in a 
matter of weeks. 

“All dates or schedules circulat- 
ed in the form of gossip as well as 
the alleged statements on the sub- 
ject attributed to some officials are 
untrue,” Mr. Urban said. 

Visit by Senator 

UJ5. Sen. Larry Pressler, a South 
Dakota Republican, who had talks 
in Warsaw on Saturday with Arch- 
bishop Glemp, said that the release 
of Mr. Walesa was one of the pre- 
conditions for a resumption of 
U.S. aid to Poland. 

■ He told r epo r ters after his arriv- 
al in Lot don on Sunday: “The 
US. cannot restore its S7 50-mil- 
lion aid program until Walesa is 
released and Solidarity leaders 
take part in talks, and we also have 
an to law.” 

Sen. Pressler had an hourlong 
meeting on Saturday with Arch- 
bishop Glemp, who has kept in 
contact with Mr. Walesa through 
intermediaries. 

“I got the impression that the 
primate was being critical of Mr. 
Walesa’s intransigence,” the sena- 
tor said. 

The authorities have made sev- 
eral unsuccessful attempts to per- 



Archbtshop Jozef Glemp 

suade Mr. Walesa to enter into ne- 
gotiations and publicly repudiate 
radicals in the Solidarity leader- 
ship. 

Sen. Pressler quoted the arch- 
bishop as having told him that Mr. 
Walesa was still determined to 
' hold out, Gve weeks after the un- 
ion was suspended. 

“The Polish primate told me 
that Mr. Walesa is expecting the 
Communist Party to go down on 
bended knees and apologize for 
what happened,” the senator said. 
He said that the primate had twice 
referred to the union leader as an 
inexperienced politician. 

“Archbishop Glemp said Mr. 
Walesa had not been long in poli- 
tics and did not know how compli- 
cated things are,” the senator said. 

The Solidarity leader has report- 
edly said that he cannot negotiate 
without the participation of his un- 
ion's elected leaden, most of 
whom were interned without trial 
when the military took over. 

Some, inducting the Warsaw 
Solidarity leader. Zbigniew Bujak, 
went into hiding and are continu- 
ing to operate underground. 

Sen. Pressler. the first U.S. legis- 
lator to visit Poland since martial 

(Continued on Page 2, CoL 4) 



French Right Provisions in Nationalization Law 
4 Ruled Unconstitutional in France 

In Assembly 


Pope John Paul II arriving at the consistory hall of the Vatican for his annual address to d^kmals accretfited to the Holy See. 


450 Years After Henry VIII Feud, 
Britain , Vatican Resume Full Ties 


United Press International 
VATICAN CITY — The Vati- 
can and Britain have ended a 
450-year-old hiatus by establishing 
full diplomatic relations for the 
first time since King Henry VIII 
broke with the Romas Catholic 
Church. 

Pope John Paul U signaled the 
liistoric agreement at a New Year s 
audience on Saturday with the 


with the aim erf developing them, 
the British legation to the Holy See 
has been elevated to the rank of 
embassy,” the pope said in French 
at his his audience with the diplo- 
mats. 

“At the Mme time, an apostolic 
nunciature has been established at 
London with a pro-nando as chief 
of mission,” the pope said. 

The breach came about because 


Cardinal Basil Hume, the 
Roman Catholic primate in Brit- 
ain, said: “I welcome the news that 
full diplomatic relations are today 
established between our nation 
and the Holy See. This farther de- 
velops the very good relations be- 
tween them.” 


EVSMDE 
AMC Shake-Up 

The top executive of American 
Motors has left in a major 
shake-up. Page 7. 

Chinese Unrest 

In China, recent acts of terror 
ism are causing concern. Ob- 
servers rite a growing social 
frustration. Page 5. 


Washington Pott Service 

PARIS — President Francois 
Mitterrand’s Socialist Party lost 
four by-elections to the conserva- 
tive opposition Sunday, an embar- 
rassing setback in the first such 
test since general elections last 
summer, shortly after he came to 
power. 

The losses, in four districts 
whose parliamentary elections 
were invalidated because of techni- 
cal irregularities, still leave the So- 
cialist government with a comfort- 
able majority in the 491-seat Na- 
tional Assembly. But they repre- 
sent a symbolic political defeat 
that could slow the momentum of 
the new administration 

Former Justice Minister Alain 
Peyrefitte, who served in the ad- 
ministration erf former President 
Valery Giscard cTEstamg, was 
elected to the assembly from Pro- 
vins, southeast of Paris. 

In the Marne district, northeast 
of Paris, another neo-Gaullist can- 
didate, Bruno Bourg-Broc, defeat- 
ed a Socialist, Annette Chepy- 
Leger, by 53.7 p er cent to 41.13 
percent 

Pierre de BenouviHe, a neo- 
Gaullist increased his w inning 
mar gin in last June’s elections in 
his central Paris seat and Jacques 
Dominati, representing the rightist 
coalition, Was elected to another 
constituency in the capital. 


By Axel Krause 

International Herald Tribute 

PARIS — France’s Constitution- 
al Council, the nation's highest 
judicial body, has ruled that sever- 
al provisions in the government’s 
nationalization law are unconstitu- 
tional 

The ruling is expected to mean a 
delay in the law’s enactment and a 
probable increase in levels of reim- 
bursement to shareholders in com- 
panies to be nationalized. 

The decision, announced Satur- 
day evenm 
eminent 

Mauroy into strategy meetings 
Sunday. The meetings are expected 
to continue Monday. 

Authoritative government offi- 
cials said that the goal of the ses- 
sions is to modify six articles and 
one amendment that are bring 
challenged, notably those affecting 
reimbursement. 

But the council did not chal- 
lenge the nationalization program 
itself, nor die method by which the 
implementing law was adopted 
overwhelmingly by the National 
Assembly last month. 

Senior government officials and 
international lawyers said Sunday 
that the immediate effect of the 
council’s derision would be to de- 
lay by at least a month the nation- 
alization of the groups involved ■ — 
five industrial companies, 36 
banks and two financial holding 


and three multinational companies 
operating in France from national- 
ization. 

The main function of the Con- 
stitutional Council, established at 
the outset of the Fifth Republic in 
1958, is to oversee presidential and 
parliamentary elections and to rule 
on the constitutionality of legisla- 
tion. Its nine members, who are 
named to staggered nine-year 
terms, were all appointed by previ- 
ous governments. 

The council also includes former 
mg, sent the Socialist gov- President Valery Giscard d’Esta- 
of Prime Minister Pierre “fc bul he did not take part in the 
into straiesv deliberations, a council spokesman 

said. 

Mr. Mauroy said in a commu- 
nique that the council's decision 
did not “place into question the 
nationalization program ratified 
by the nation.” 

But its request for increases in 
the shareholder reimbursement 
proposed by the government, he 
said, will delay promulgation of 
the law and keep the groups being 
Tiaii f vnnlrwt in **a waiting situa- 
tion.” The proposed reimburse- 
ment levels bad been criticized as 
inadequate by several of the target- 
ed companies. 

“This move wiD slow the nation- 
alizations, but certainly not block 
them,” said a Paris-based interna- 
tional lawyer who works for sever- 
al of the groups. 

The ruling was viewed by politi- 
cal observers as a setback to Mr. 
w excluded foreign banks Mauroy and key economics offi- 


cials, who bad expected the law to 
be approved quickly. Reliable re- 
ports from ministers said the gov- 
ernment had been prepared to an- 
nounce the new heads of the na- 
tionalized groups following the 
regular Cabinet meeting Wednes- 
day. 

Preparing Revisions 

The goal of top-level govern- 
ment strategy meetings Sunday 
and Monday is to prepare revi- 
sions in the law to be submitted to 
<he Cabinet on Wednesday, and 
then to the National Assembly for 
a vole, an authoritative govern- 
ment official said Sunday. 

“There are many highly techni- 
cal and complex questions in- 
volved, but our view is that they 
can be corrected swiftly,” he said. 

The official added that the gov- 
ernment hoped to have the revi- 
sions approved by the Socialist- 
dominated parliament within five 
weeks. 

The council said the unconstitu- 
tionality of the government’s plan 
for reimbursing shareholders 
stemmed from the “unsatisfactory 
method” used in calculating 
groups’ worth — measured by as- 
sets, net income and share value 
on the Paris Bourse — and because 
of “failure to take into account 
dividends on 1981 profits.” 

Plans to reimburse shareholders 
with bonds paying half-yearly in- 
terest in return for the groups' 

(Continued on Page 2, CoL 4) 


■ audience on saturoay witn inc ., yrTr was eventually 

: * sss ns — •“ 


Sir Mark Evelyn Heath, as a full 
ambassador. 

At the same time, the Vatican 
apostolic delegate to Britain, 
Swiss-born Monsignor Brono 
Heim, was elevated to the rank of 
apostolic nuncio. 

Nunciature Established 

-1 have the pleasure to an- 
nounce that as of today, following 
an agreement with the government 
of the United Kingdom, cqnseOTt- 

ing the excellence of enstmg rela- 
tions with the Apostolic See and 

5 Die In U.S. Sub Incident 

United Press Internationa} 

MANILA — Five U.S. Navy 
■frogmen working in .the pressur- 
ized chamber of a submarine eras- 
ing near here lost consciousness 
Sunday, collapsed seawater 
draining from the compartment 
and drowned, a Navy spokesman 
said. The accident, on the U55 
Crayback. is being investigated. 


Anne Boleyn. Pope Oement VH 
refused to allow the En gl i sh king 
to divorce Catherine of Aragon, 
who was then Ms wife. 

When Henry went ahead, the 
pope excommunicated him and the 
Church of England supplanted the 
Church of Rome in England in 

1532. e • 

Bri tain a first move to no 
store diplomatic relations with the 
Vatican in 1914, when it sent Sir 
Henry Howard as chief of a “spe- 
cial mission” to Rome- The lega- 
tion was established nine years lat- 
er, but it was not until 1938 that 
the Vatican’s representative m 
Britain was allowed the title of 
apostolic delegate. 

The Vatican newspaper, L’Os- 
servatore Romano, announced the 
latest development toward rap- 
prochementwilL2JH2*f front-pag*! 
article. 


U.S. Analysts Say Iran Has Upper Hand in War With Iraq 





By Michael Getler 

Washington Post Service 

Washington — Iran’s rmii- 

S forces have turned the tide 
appear to be winning the war 
against Iraq, U.S. specialists say. 

It is a development that is mak- 
ing some pro-Western o3 states in 
the Gulf area nervous and which 
could be the first sign of Iran’s re- 
emergence as a force in the region. 

Although the war, started by 
Iraq in September, 1980, has long 
since slipped off the frontpages in 
the West, specialists in Washing- 
ton believe it has reached a turning 
point. Iran is winning on the bat- 
tlefield. and this could have deci- 
sive political and diplomatic reper- 
cussions. 

Some of the half-dozen pro- 
Western col states in the Gulf, in- 
cluding Saudi Arabia and Kuwait, 
have openly supported and fi- 
nanced Iraq’s war effort' and thus 
have reason to fear a resurgent 
Iran and the aggressive Islamic 


f imdamwinlimi thal fueled the 

Iranian revolution. 

Specialists in Washington say 
there are already signs that Iran is 
regaining its confidence add its ap- 
petite for external adventures. 
They suggest that Iranians were 
jbeltind an unsuccessful coup at- 
tempt in Bahrain last month. 

Although Iraq does not have 
diplomatic relations with the Unit- 
ed States, the Baghdad govern- 
ment of President Saddam 
Hussein has recently shown signs 
of loosening its ties to Moscow 
and wanting better relations with 
Washington. 

While Mr. Hussein started the 
war seemingly confident of a quick 
victory, U.S. analysts say the Iraqi 
ruler’s hold on power could be 
threatened by the quagmire in 
which his rarces are stuck. 

The cenn^Uas^BieQt^puzzling 
factor \ 
what 


_ 



That army retains an over- 
whelming edge in firepower and 
troop strength over Iranian forces. 
But it failed to stop several recent 
Iranian offensives and seems un- 
likely to break up preparations far 
new 'assaults that US. sources say 
are expected. 

Furthermore, some analysts say 
they believe the Iraqi Army is so 
demoralized that it can no longer 
effectively strike back. 

Specialists say they believe the 
Iranians are now convinced they 
are winning and will insist that 
Iraq meet their settlement de- 
mands: a complete and on condi- 
tional withdrawal from Iranian 
territory, identification of Iraq as 
the aggressor by an international 
panel, and payment of reparations- 

Iraq also has air superiority over 
Iran, but oddly, nwtrwr side uses 
its air forte much because the vital 
oil facilities in both countries are 
mutually vulnerable to air attack. 

Both countries fmamy. their ar- 
mies by continuing to export ofl- 


Iraq could probably scare away in- 
ternational oil tankers from Iran's 
key OH shipping port at Kharg Is- 
land by an occasional air raid; 
sources in Washington say that 
Iraqi oil pipelines to Turkey, Syria 
and Lebanon are also vulnerable 
to attack In fact, two of the lines 
were damaged by explosions earli- 
er this month, but Iraqi leftist 
guerrillas claimed responsibility. 

Immediately after the initial 
push into Iran, the Iraqis adopted 
a cautious strategy designed to 
hold strategic territory and water- 
ways and to keep casualties to a 
minimu m 

‘Human Wave’ Attacks 

But that careful strategy has 
evolved into lethargy, while Irani- 
an forces, led by the aggressive 
Revolutionary Guard, which previ- 
ously handled only internal securi- 
ty, have taken the initiative. 

Reports reaching the United 
States say that the Iranians ■ — 
forced to go to the black market 


for some war supplies and unable 
to get spare parts for their British 
and U.S. tanks and armored vehi- 
cles — have turned to an infantry 
strategy, using “human wave” at- 
tacks against the Ir aqis, : 
ed by the Revolutionary i 

Since last May, the I ranians 
have launched attacks all along the 
frontier. But the most successful 
assaults have been made in oil-rich 
Khuzistan province in the south. 

The most important success 
came in September when Ir anian 
forces wiped out what had been an 
Iraqi grip around three sides of the 
key ou refinery town of Abadan. 
And late in November. I ranian 
troops launched a mqjor assa ult 
around the border town of Boston, 
driving a wedge between Iraqi 
forces north and south of Susan- 
gerd, which had been the scene of 
some of the heaviest fighting. 

Specialists also reason that pan 
of the Iraqi Army’s problem grows 
out of the large percentage of Shi- 


ite Moslem enlisted men in the 
ranks. Iran is predominantly a Shi- 
ite country. 

In Iraq, the Shiites represent 
about 50 percent of the popula- 
tion. While the Iraqi Shiites con- 
sider themselves Arabs and do not 
identify with the Iranians, they are 
generally viewed as a disadvan- 
taged group in contrast to the Sun- 
ni Modems, who make up much of 
Iraq’s elite and officer corps. 

Thus, some specialists in Wash- 
ington believe that the Iraqi sol- 
diers do not feel they have much of 
a stake in the war. 


Call for Peace Talks 

MANAMA, Bahrain (UPI) — 
Chadli Ktibi, the Arab League sec- 
retary-general. called Sauiraay for 
a negotiated settlement of the Ira- 
qi-Iranian war, the Gulf News 
Agency said. He said only “the en- 
were benefit' 


emies of Islam’ 
from the hostilities. 
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WORLD NEWS BRIEFS For Ex-Rhodesians, Refuge Is a State of Mind 

Immigrants in South Africa Take a Different View of Race Relations 


British Bail Drivers Strike Again 


Reuters 


LONDON — Britain's rail network was halted again Sunday as train 
drivers continued a series of strikes in a dispute over pay and productivi- 
ty. 

The Associated Society of Locomotive Engineers and Firemen called 
its members out two days last week and threatens to halt trains again on 
Wednesday, Thursday and Sunday. British Rad’s board is to meet Tues- 
day and might suspend die strikers without pay, which in mm could 

prompt an indefinite strike. British Rail has refused to pay the 20,000 
drivers the 3-percent second stage oaf an agreed wage pact without a 
commitment on increased efficiency. 

Meanwhile, there were persistent reports that voting on a walkout by 
Britain’s 250,000 coal miners, who were advised by their union executive ■ 
to strike in support of a 23.7-percent pay nose; was much closer than 
expected. Moderate executive member Trevor Bdl said it looked unlikely 
that the 55-percent majority needed to call a strike would be reached. 
Counting will be completed Wednesday. 


By Joseph Lelyveld 

New York Tones Service 

JOHANNESBURG — Techni- 
cally, there are no Rhodesians left 
in the world, since there is no Rho- 
desia. Bui white immigrants who 
are streaming into South Africa 
From Zimbabwe Cling to the nany 
and to racial attitudes that some- 
times seem to put them to the right 
of most local whites. 


an anonymous letter writer to a 


rightist English-language daily 
has called The Citizen who asked 
why the South African government 
of Prime Minister P.W. Botha was 
being so soft on “The Marxist dic- 
tatorship now being established in 
Salisbury” imdw Prime Minister 
•enMu 


*Tm a Rhodesian; I'm definitely 
not a Zimbabwean.” insisted Ro- 


Reagan Wants New Cuba Trade Garbs 


Reuters 


WASHINGTON — President Reagan has said the United States 
should strengthen its trade embargo against Cuba, but can no longer 
mai n tain an effective embargo against the Soviet Union without help 
From other countries. 

In an interview published Sunday in the February issue of Reader’s 
Digest magazine, Mr. Reagan said, T think tightening our trade embar- 
go is of help because Cuba’s economy is in desperate straits.” He did not 
elaborate on how the administration would tighten the embargo, which 
has been in effect since 1962. 

Mr. Reagan also said the U.S. grain embargo against the Soviet Un- 
ion, which he lifted last April, was largely ineffective. The embargo was 
imposed by former Preadent Jimmy Carter after the Soviet interv en t ion 
in Afghanistan in December, 1979. 


bin Ross, a farm machinery sales- 
man. But the Rhodesia that he and 
other recent immigrants still in- 
habit is a memory and a state of 
mind, not a place. A used-ear 
salesman named Ed Johnstone, 
whose showroom in central Johan- 
nesburg is bedecked with Rhode- 
sian regimental flags and a brass 
plate proclaiming it to be the 
“Unofficial Rhodesian Embassy ” 
summed up the attitude. 

“I miss Rhodesia; 1 don't miss 
Zimbabwe.” he said. Couching his 
reason for leaving in ideological 
rather than racial terms, the dealer 
said he had pulled up stakes not 
because blacks had taken over the 
country but because “Commu- 
nists” had. 

The same view was expressed by 


Robert Mugabe. 

“My very un-Christian advice, 

bom of Utter experience," the let- 
ter declared, “is an eye for an eye, 
and if you can extract two of their 
teeth for your one, so much the 
better.” 

A liberal-minded member of 
Parliament for the governing Na- 
tional Party, who has tried to ease 
the way for former Rhodesians set- 
tling in his district, said his Afri- 


kaner upbringing and his experi- 
ritite poutu 


ence of white politics in South Af- 
rica had still not prepared him for 
the sort of racial remarks he regu- 
larly heard from the newcomers. 
The politician said he was starting 
to worry that some of the whites 
from Zimbabwe would find their 
way into extremist groups that are 
already enjoying something erf a 
revival. 

At least 10 percent of the 
200,000 or so whites who were in 
Rhodesia the day it became 25m- 


Moscow Roof Collapse Said to Kill 50 Mugabe Says Zimbabwe P lans to Buy 


MOSCOW — The roof of a robot-testing building here collapsed. Jan. Key LldoS IflCS for Worker Control 
8, killing about 50 persons, unofficial sources stud Sunday. J 


There has been no official word on the accident at the Emms robot 
works on the grounds of the Ordzhonakklze machine tool factory, ac- 
cording to the sources. 

The accident occurred after a heavy snowfall accompanied by tem- 
peratures hovering around minus IS Fahrenheit (minus 26 Celsius), the 
sources said, and pipes under the roof froze and burst The inner walls, 
not anchored to tile structure’s foundations, slowly crumbled and 
brought down half the roof, the sources said. 


United Press InienuBtonat 
SALISBURY — Prime Minister 
Robert Mugabe has said that his 
government plans to buy control 
of certain key industries and hand 
them over to the country’s black 
workers. 

Speaking Saturday at rallies or- 


Israel Defers Peace-Force Decision 


ganized by his ruling Zimbabwe 
African Natic 


United Pros Immotlonal 

JERUSALEM — Iszad's Cabinet postponed deliberations Sunday on 
letters from four European countries offering to join the Sinai peace- 
keeping fozc& 

Cabinet Secretary Arieh Naor said the Foreign Ministry had not had 
enough time to study the letters. But a high Israeli official said the 
obstacles to European participation seemed to have been removed. The 
force is to patrol the Sinai when Israeli forces complete their withdrawal 
April 25. 

Israel initially threatened to bar Britain, France, Italy and the Nether- 
lands from the force because they finked participation to a call by the 
European Economic Community to involve the Palestine Liberation Or- 
ganization in negotiations for a comprehensive Middle East peace ac- 
cord. The new letters make no such reference. 


rational Union, Mr. Mu- 
gabe said that the move was part 
of the government's new “national 
transformation” plan to hand eco- 
nomic power to the nation’s 7 mil- 
lion blacks. 

“ Before we have control of our 


mines and farms, commerce and 
industry, we have no real power,” 

faesaid. 

Mr. Mugabe pledged govern- 
ment action to take greater control 
of the white-dominated mining 
and fanning sectors. He said the 
government wanted to create a sit- 
uation in which businesses would 
be run and owned by the workers. 

“But we will not take the busi- 
nesses by force; we MU buy what- 
ever we can take over,” he said. 
“Whatever we take will be handed 
over to the workers so that they 
share the profits.” 


babwe 21 months ago are now in 
South Africa. According to Interi- 
or Ministry statistics, about 14,000 
whites from Zimbabwe arrived in 
1981, heliring make it the biggest 

year for white immigration rhat 

South Africa has seen since 1976. 

In all, there were about 40,000 
immigrants, more than double the 
level of two years ago, when the 
number of new arrivals barely ex- 
ceeded the number of South Afri- 
cans who emigrated. 

The largest group of immigrants 
were economic refugees from Brit- 
ain. mainly the dependent? of 
skilled workers who have been re- 
cruited by South African compa- 
nies that still find it cheaper and 
easier to overcome shortages of 
craftsmen with foreign workers 
than to train large numbers of 
blacks. Most recently. South Afri- 
can recruiters have been in Vienna 
ci grpng up Polish refugees. 

Most Conspicuous 

ll is the former Rhodesians — 
possessing what they believe to be 
a special insight into racial con- 
flicts — who become most conspic- 
uous and are likely to have the 
most impact. 

In simplest terms, ri irn~ experi- 
ence tells them that such conflict 
in the land they have chosen is 
likely to get a lot worse in the com- 
ing years and that South African 
whites are too complacent. 

On the part of the former 
Rhodesians, there is disapproval 
especially of the way Afrikaners 
treat blacks. In their own country, 
they prided themselves on bong 
more polite and on having to rdy 
less on obviously repressive laws; 
outsiders frequently concluded 
that they were more adaptable in 
their racial attitudes. But it is the 
adaptability of the Afrikaners that 
bothers them in Sooth Africa. 

Rob Hinwood, a mechanic who 
works in a garage where the other 
employees are mostly Afrikaners 
or blacks, is nonplussed by the re- 
lations between the two groups, 


which are much too close for com- 
fort by his standards. “Lots of the 
guys get very, very friendly,” he 
said. “Some of them even let 
blacks call them by their first 
name. Where I come from, that’s a 
no-no.” 

The sense that there was some- 
thing excessive about race rela- 
tions in South Africa stuck in his 
mind. Those who hated blacks 
seemed to hate blacks too much, 
he said, while South African- blades 

show sane of the respect for 

whites that the former Rhodesians 
regard as their due. 

Similarly, a steelworker now em- 
ployed in Benoni, near Johannes- 
burg, spoke nostalgically of the 
“very good oil” who used to look 
after his children in Gwelo, in 
Zimbabwe. He would not eutrusi 
the children to a South African 
black, he said. “It’s their cheeki- 
ness,” he said. “They’ve been edu- 
cated far too fast.” 


Regional Leader 
Fired in Caucasia 


Reuters 

MOSCOW — The Communist 
leader of a small area in the north- 
era Caucasia region that reported- 
ly was hit by riots last October has 
been dismissed fori 
A Tass dispatch 
Saturday said the North Ossetian 
party committee found First Secre- 
tary BJL Kaboipyev guilty Friday 
of “serious inadequacies” and dis- 
missed him. Tass said the meeting 
was attended by Ivan Kapitonov, a 
party secretary from Moscow who 
is often sent to trouble spots. 

■ Unofficial reports last year from 
the region’s capital, Ordzhoni- 
kidze, said security forces imposed 
a curfew there and sent police and 
troops to restore order after 
dashes between Ossetians and In- 
gushi, two peoples with a history 
of conflict There have been no 
further indications of unrest 



Acting President Mamto Koivisto voting Sunday in Helsinki. 


SsK Finland Starts Voting 

North Ossetian O 

For a New President 

Par w, which has nominated 
iHoureri. 


Reuters 

HELSINKI — Finns began vot- 
ing Sunday in the first stage of 
finding & presidential successor to 
Urfao Kekkonen, who for 25 years 
guided their country in its defecate 
relations with the neighboring So- 
viet Union. 

Opinion polls indicated that 40 
percent of the voters, in choosing 
an electoral college, would cast 
tbeir ballots for F inland’ s biggest 


Syrians and Russians Discuss Action on Golan 


party, the Social Democrats, who 
nave nominated Premier Maimo 


Canada, Egypt Sign Nuclear Accord 


United Press International 

CAIRO — Egypt and Gurarfa signed a general joint statement on 
bilateral nuclear cooperation Sunday, paving the way for negotiations on 
the purchase by Egypt of Canadian reactors, uranium, heavy water and 
technology. 

In the statement, the two governments agreed to cooperate in the 
peaceful use of nuclear energy “pursuant to an agreement for coopera- 
tion to be negotiated.” The statement was signed by Marc Lalonde, 
Canada’s minister of energy, mine s and resources, and Egyptian Foreign 
Minister Kamal Hassan AIL 
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By Serge Schmemann 

New York Times Service 

MOSCOW — Syrian Foreign 
Minister Abdul Halim Khaddam. 
at the end of a visit to Moscow, 
said he and his Soviet hosts had 
discussed undisclosed measures to 
counter Israel’s annexation of the 
Golan Hrights. 

Mr. Khaddam mad e the state- 
ment Friday in an interview with 
Soviet television that also was car- 
ried by Tass. Soviet reports on Mr. 
Khaddam’s talks with Soviet For- 
eign Minister Andrei A. Gromyko 
made no reference to any decisions 
or measures. 

But Arab diplomats found it sig- 
nificant that Tass fisted Marsha? 
Nikolai V. Ogarkov, the Soviet 
chief of staff and first deputy min- 
ister of defense, as par ti ci p ati n g in 


the talks with Mr. Gromyko. The 
diplomats said this suggested that 
an increase in Sonet military aid 
to Syria was among the chief t 


top- 


ics in the meetings. Arab di^fo- 


mats had said last week that 
Khaddam would seek additional 

militar y aid. 

Syria already receives most of its 
weapons from the Soviet Union, 
and President Hafez al-Assad 
signed a 20-year friendship treaty 
with the Russians in October, 
1980. Under the terms of that trea- 
ty, when situations arise that jeop- 
ardize peace or security, the Soviet 
Union and Syria “shall enter with- 
out delay into contact with each 
other with a view to coordinating 
their positions and to cooperate to 

remove the threat ... and to re- 
store peace.” 


In his interview with Soviet tele- 
vision, Mr. Khaddam expressed 
“profound satisfaction” with his 
visit, which he said dwelled prima- 
rily on the Middle East. “Special 
attention was paid to discussion of 
the danger posed by the recent Is- 
raeli decision to annex the Golan 
Heights, and measures to counter 
these aggressive Israeli actions,” he 
said He did not elaborate. 

Mr. Gromyko, in a speech deliv- 
ered Friday and published in Sat- 
urday’s Pravda, described the an- 
nexation of the Golan Heights last 
Dec. 14 as “adventurism bordering 
in the future on political suicide.* 
He charged that Israel had been 
emboldened to take the step be- 
cause of support and encourage- 
ment from Washington. 

Mr. Gromyko ridiculed Wash- 
ington’s decision to suspend the 


Bonn’s Policy on Sanctions: It Depends 


• • • 


(Continued from Page 1) 


ropean figures masks the trade's 

full tmr 


importance. Most of the busi- 
ness (more than S8 billion in total 
West German commerce with the 
Soviet Union in 1980) involves ma- 
jor, highly technical segments of 
Western Europe’s national econo- 
mies. often the most vital segments 
in terms of strengthening their 
worldwide competitive positions. 
Research and new product devel- 
opment can be dependent on in- 
come from business with the East 
In difficult economic periods, the 
Eastern connection is particularly 
valued; the planned Coroecon 
economies, though inefficient, 
make relatively stable diems. 

The Polish situation has pro- 
duced some interesting contradic- 
tions in the ways Osthaadel is re- 
garded. In Italy, the Socialists and 
other moderate leftist parties have 
spoken oat more or less in favor of 
scrapping participation in the trig 
natural gas deal with the Soviet 
Union. But the generally conserva-' 
five financial daily, D Sole 24 Ore, 
in a moment of heterodoxy, insist- 
ed that the deal and its $3.6 billion 
worth of contracts for Italy must 
be saved. Meanwhile, the govern- 
ment, a Coalition of Chris tian 
Democrats. Socialists and small 
center-left parties, has said it is 
taking “a pause for reflection” on 
tbe pipeline issue. 

Strongest Lobby 

No such statement has been 
forthcoming from Francois Mitter- 
rand’s Socialists. France actually 
forced Thomson-CSF to down- 
grade the level of technology being 


s ign ifi c a nt stock market in the 
country, provide most of the essen- 
tial financing for West German in- 
dustry. This has created a circle of 
interwoven interests among ailing 
companies needing trade with the 
East and loans at home, banks that 
must prop up local companies 
while seeking to avoid a Polish do- 
fault 


There is no lobby for sanctions 
in Europe under the circum- 


stances. Mr. Schmidt has spoken, 
without irony, of UJL sanctions as 
a sign of the country’s somn and 
disgust with events in Poland. But 
he has also said that tbe only 
meaningful step against the Rus- 
sians is an Uik wheat embargo. 
And that Mr. Schmidt’s friends 
have suggested, tbe irony fully ap- 
parent would have to be defined 
in Washington in line with 


NATO’s phrase about “appropri- 
ate national possibilities.” 


Primate Charges Military 
Renews Arrests in Poland 


(Coothmed from Page 1) 
law was imposed, said that Arch- 
bishop Glemp was extremely anx- 
ious to get serious negotiations un- 
der way again and was afraid that 
if this did not happen there could 
be civil war. 

The archbishop said that there 
were radicals on both sides. Sen. 
Pressler reported. Although the 
primate criticized Gen. Jaruzdski, 
he implied that there were tougher 


and more extreme men waiting in 
the wings, the senator said 
Sen. Pressler quoted the primate 
as saying he did not know how 
much longer Gen. Jaruzdski, who 


agreement on strategic cooperation 
with Tel Aviv because of tbe an- 
nexation. “Only a hopeless politi- 
cal simpleton can be tooled by the 
spectacle raised around the ‘sus- 
pension' of titis pact,” Mr. Gro- 
myko said. “It was arranged to de- 
flect attention from the fact that 
Washington and Tel Aviv have be- 
come duea co-participants in ag- 
gression against Arabs/’ 

Mr. Gromyko placed consider- 
able stress in tris address on the So- 
viet-Syrian friendship treaty. The 
Soviet Union, he said, win do “ev- 
erything necessary” to enable rela- 
tions between Moscow and 
Damascus to develop. 

Since the signing of the friend- 
ship treaty, tbe Soviet Union re- 
portedly has sent 3,000 to 5,000 
military advisers to Damascus. But 
the Soviet-Syrian relationship re- 
portedly has remained largely one 
of convenience, tinged with mutual 
suspicion. 

During the Syxian-lsraeh con- 
frontation ova- Syrian missiles in 
Lebanon last spring, the Soviet 
Union gave Syria loud propaganda 
support but privately was said to 
have urged caution. According to 
reports from Damascus, Soviet 
military assistance to Syria has not 
increased substantially since the 
treaty was signed, arid economic 
aid from Moscow is still substan- 
tially less than that offered by 
West Germany and other West Eu- 
ropean countries. 

The basic benefit of the treaty to 
Moscow, diplomats say, is that it 
provides the Soviet Union with an 
opening to the Middle East For 
the Syrians, the fundamental bene- 
fit is the public support of a major 
power in their struggle againtj Is- 
rael and in their maneuvering 
within the Arab world. 


Koivisto as their candidate. The 
301 -member college will appoint a 
president Jan. 26. 

Mr. Kekkonen, 81, was promi- 
nent in moves toward East-West 
detente that culminated in the 
1975 European Security Confer- 
ence held in Helsinki 

He resigned in October because 
of 01 health. It was uncertain 
whether he would be 
able to cast his vote during the I 
toting Sunday and Monday in 
which 3.9 mmion Finns are enti- 
tled to take part. 

A high turnout has been predict- 
ed, especially in view of relatively 
mOd winter weather. 


turn 

Ham He 

Mr. Koivisto, 58, who has been 
acting preadent during Mr. Kdt- * 
konen’s illness, has king enjoyed 
wide popularity. But his avowedly 
non-Mariusi brood of social 4* 
mocracy has alienated the Stafioist 
wing of tbe Communist-dominated 
People’s Democratic League witib 
still leaving him open to attach 
from the right 

The right presidential candi- 
dates include one backed by the 
league, which may win enc 


support to play a significant role ut 1 
the finnl cboicel 


Tbe Front-Runners 

The latest opinion polls indicat- 
ed that about 20 percent of the 
vote might go to the Center Party, 
which is hacking Johannes Viro- 
lainen, the speaker in Parliament. 
A similar percentage is forecast for 
the conservative National Coah- 


I choice by the college. 

The principal issue in the cam- 
paign has been the question d 
who could best manage the coon- 
tty’s foreign policy. To become 
Finland’s first leftist president, 
Mr. Koivisto would need backing 
from outside his own party, if the 
opinion polls prove correct. 

Shifting Affiances 

Two of the small parties have al- 
ready said they would back him in 
the electoral college, but this mi ght 
nor be enough to ensure his deo 
tion. In any case, the college is 
theoretically free to give the presi- 
dency to any qualified Finn. 

Tbe results of tbe two-day elec- 
tion could also leave the parties 
with almost unlimited scope fa 
doctoral deals, with many mem- 
bers crossing party lines before a 
new preadent is finally selected. 




U.S.-Czech Relations 
Expected to Stay Cool 


is party leader, premia', army chief 
lot the re 


Takeover Law 
F ound Flawed 


the 


lied in its part of the pipeline 
the ii 


because the items involved 
had posable military use. But 
Americans helping to plan a meet- 
ing in Paris on further ti ghtening 
strategic exports to the East say 
the French do not appear interest- 
ed in talking about derisions and 
specific details. 

Predictably, the anti-sanction 
lobby is strongest in West Germa- 


ny. Industrial leaders such as Otto 
wc 


rfff von Amemngen. tbe leading 
proponent of trade with the Soviet 
Union, regularly insist that sanc- 
tions are pointless, a line that iron- 
ically dovetails with that of the left 
wing of Mr. Schmidt's Soria! Dem- 
ocratic Party. 

The' West Ge rman public has 
also been told that about 200,000 
jobs are dependent on Osthandel, 
not to mention the lives of a few 
'or companies such as AEG- 
Telefunken. The company. West 
rmany’s second largest electri- 
cal and electronics industrial 
group, has not made a profit since 
1976. it 


976, its critics 


say, because of 

mismanagement. 

There is an additional twist in 
West Germany's reluctance to im- 
pose sanctions. West German 
banks not rally hold about a quar- 
ter of Poland’s debts to the West; 
those banks, in the absence of a 


(Continued from Page 1) 
shares ware ruled legal by 
council. 

On Sunday, authoritative gov- 
ernment sources rriterated earlier 
estimates that the reimbursement 
costs to the government would to- 
tal about 28 billion francs (S4.78 
billion). They declined to say how 
much higher the government might 
go in meeting a new requirement 

Tbe council did not suggest an 
alternative method for evaluating 
the groups’ worth, government and 
legal sources said. One of the 
sources said finding an alternative 
could create “a monster head- 
ache." 

The council also ruled unconsti- 
tutional a section of the law per- 
mitting the government and brads 
of nationalized companies to nego- 
tiate the sale of foreign affiliates 
once the takeovers are completed, 
and it urged that some form of 
separate control be established. 

A clause defining which of 
France’s banks are to be national- 
ized was declared unconstitutional 
on the ground that it excluded 
banks of “a mutuolist or coopera- 
tive character.” 

Three banks are involved, au- 
thoritative government sources 
said, indicating that they now win 
be included in the nationalization 
list. “We will be making all the 
necessary changes," an official 
said Sunday. 

The council's ruling stemmed 
from a petition submitted mainly 
by conservative legislators. 


and tbe brad of the ruling Military 
Council for National Salvation, 
would be in power. 

“Tbe primate said the situation 
was very unstable,” tbe senator 
added. 

Sen. Pressler said that the pri- 
mate had asked for continued food 
rid regardless of the political situa- 
tion- 

in another development, Mass 
was broadcast on Polish radio Sun- 
day for tbe first time since the mili- 
taiy crackdown. 

The broadcast of Sunday Mass 
was one of the first concessions 
wrested from the authorities in 
strike negotiations in Gdansk in 
August, 1980, that gave birth to 
Solidarity. 

The Polish press agency PAP 
said that the military authorities 
had acknowledged public opposi- 
tion to their plans to increase pric- 
es by up to 400 percent and decid- 
ed that the increases and compen- 
satory pay rises would be amend- 
ed. 

“The changes will be presented 
to the public as soon as possible;” 
PAP reported. 

It said that after a meeting Sat- 
urday to review public discussion 
of the increases, the government's 
economic committee declared; “It 
is generally considered that the 
proposed heating and energy 
are too high.” 

authorities announced plans 
on Dec. 31 to increase prices of 
food, consumer goods and services 
by between 200 percent mid 400 
percent Officials said ax the time 
that the increases for electricity 
and heating would take effect on 
Feb. 1 and were not negotiable. 


UN Vote Called Off 
UNITED NATIONS, N.Y. 


(NYT} Syria abruptly, called off 
* ’ f rimnril rTWfrtT 


a Security * 

when it found that it lacked the 
minimum nine votes needed to 
punish Israel for annexing the 
Golan Heights. 

According to Western diplo- 
mats, an intensive effort by the 
United States persuaded Zaire 
Panama to drop their support for a 
proposed resolution cutting off 
weapons and suspending economic 
aid to Israel. That left only eight of 
the 15 council members in favor, 
one short of the number required 
to adopt a resolution. 


By Henry Kanom 

• New York Tima Service 

PRAGUE — Despite a recent 
hopeful development in relations 
between Czechoslovakia and the 
United States, officials of the two 
countries remain pessimistic about 
the possibility of a thaw in the frig- 
id atmosphere. 

At the end of last year, Preadent 
Reagan signed a measure ending a 
controversy that dates from the 
Communist takeover in 1948. It 
wifi also make Prague richer by 
18.4 tons of gold. 

The gold was seized by Germa- 
ny from Chechoslovakia in the 
Nazi occupation of tbe country in 
World War DL It was recovered by 
the United Stales at the end of the 
war and placed under a U_S.-Brit- 
ish-French trusteeship pending the 
distribution of seized assets to all 
occupied countries. The United 
States sequestered the gold when 
the Communist regime in Prague 
seized all private enterprise, in- 


port here of Mr. Reagan's appro* 
al of the gold-claims settlement 


who had 


fled from the Nazi occupation and 
become U.S. citizens. 


In an interview, a prominent of 
fidal voice, the acting chief edilo 
of tite Communist Party newspj 
per. Rude Pravo, denounced eve 
the gold agreement 

‘Unstable Partner* 

“We still think of the Unite 
States as an unstable partner, wfi 
changes his word under pressure 
said the editor, Zdeaek Horan, n 
faring to tbe rejections of the es 
tier agreements. “We have now in 
baled the third accord. We scrap 
ed under blackmail the d-iims < 
the American adminis tration " 

The editor, who is also an altr 
nate member of the party’s Centr 
Committee and president of t! 
union of journalists, did not « 
plain what be meant by bladcmai 

A senior Foreign Ministry ofl 
rial dealing with U.S. affairs d 
scribed the relationship with 0 
United States as one in which Pr 
gue's doors were always opt 
while Washington refused to stt 
inside. 


Twice, in 1964 and 1974, com- 
plex negotiations led to initialing 
of agreements, but both were ulti- 
mately rejected in Washington. 
The current agreement has gamed 
the consent of Congress and th$ 


Japan, West 
In Consensus 


Finance Ministers Meet 


PARIS (Reuters) — The finance 
ministers of France; the United 
States, West Germany. Britain 
Japan met here informally on Sun- 
day to discuss Poland’s deb is to 
tbe West, informed sources said. 


(Continued from Page 1) 

available to fight the industry cas- 
es. 

He said that the council that 
manages the General Agreement 
on Tariffs and Trade, & world 
trade charter, was the appropriate 
body to deal with complaints such 
as those brought tbe U.S- steel in- 
dustry. 

The U.S. government, mean- 
while. has accused Canada of un- 
fairly discriminating against Amer- 
ican and other foreign companies 
through the investment and energy 
policies of the Ottawa government. 

The Miami was called 

not to discuss specific trilateral is- 
sues such as the investment and 
steel quarrels — although they 
came up anyway in the corridor 
discussions — but rather to find a 
principles 
deterioration 
I trading climate. 

“We all recognize the protec- 
tionist strains that now exist,” said 
Mr. Lumley of Canada “The fact 
that we are talking to ea ch other is 
probably tire most important thing 
about this meeting.” 


it's signature; and Czechog- 
and U.S. officials expect it to 
be concluded, possibly this month, 
with an exchange of signatures. 

Prague has agreed to pay S815 
milli on to U.S. claiman ts and in 
return the gold trill be sent here. 
French approval was given many 
years ago, and Britain has more re- 
cently given its consent. UjS. offi- 
cials consider the settlemeui favor- 
able to the claimants. 

But an act that might have be- 
come a symbolic turning point in 
relations is expected by neither 
ride to have that effect. In the U ■Si- 
view, Czechoslovakia’s conver- 
gence of opinions with Moscow 
and tire government’s repression of 
dissidents and disregard for other 
human rights preclude progress. 

This is particularly so, U.S. offi- 
cials say, Wause of Czechosfova- 
kia’s strong endorsement of the 
nriliLary crackdown in Poland. Pra- 
gue’s insistent denunciations of li- 
beralization in Poland are regard- 
ed by many Czechoslovaks as hav- 
ing been a mirror image of tbe 
harsh criticisms that Poland ex- 
pressed of Czechoslovakia's brief 
“spring” in 1968. 

The official Prague information 
outlets have been virulent in their 
comments an Mr. Reagan’s sanc- 
tions against and criticisms of the 
Soviet Union over Poland’s mar- 
tial-law measures. On the other 
hand, there has bees no official m- 


While Czechoslovakia is alwa 
ready to receive official visitors 
tbe highest level, the official sai 
no Czechoslovak ambassador b 
been received by a secreuty 
state since 1969. He added that 
1976, without explanation, t . 
United States canceled a project ' 
visit by a Czechoslovak deputy fi 
eign minister to Washington. 

Czechoslovakia chafes ant 
U.S. refusal to gram it nu*t- 
vored- nation status in tariffs - 
refusal that greatly reduces see 
of Czechoslovak products to ■ 
U.S. market — as well as Expt 
Import Bank credits and guar 
tees. 


Not only does Prague’s attic 
on human rights make the grant 
of trade privileges unlikely, 
such a grant also requires un 
law a formal commitment that 
country will practice a liberal P 


cy of allowing emigration. 

The Czechoslovak official > 
that Prague was liberal in its l 
tude, but refused to give a for. 
assurance. 

"We can't subscribe that so 
one will check eveiy year who 
we are good boys or not," he s 
“This is denigra ting ” 

A Western diplomat m Pi3 
reviewing the outlook for l! 
balancing the gold settlen 
against Soviet- U.S. tension" 1 ■ ■ 
Poland, Czechoslovakia’s bat 
oilmen t, trials and harassfit0 
di s s i dents and persecution 
churchmen unwilling to accept 
final restrictions, seemed rcnfjj 
This wifi be a tough year, 
said. 
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Clifford Robert Olson 

CanadaPolice 
Paid Killer 
For Evidence 

By Henry Giniger 

New York Times Serwict 

OTTAWA — A 42-year-old con- 
struction worker who pleaded 
guilty to the murder of 11 diddren 
in the Vancouver area was paid 
S 100.000 by the Royal Canadian 
Mounted Police for revealing the 
graves of some of his victims. 

The payment, disclosed by Brit- 
ish Columbia’s prosecutor 
moments after the trial ended 
Thursday, has touched off a politi- 
cal uproar in Canada, with critics 
demanding a parliamentary inves- 
tigation. 

Robert Kaplan, the -federal so- 
licitor general who has jurisdiction 
over the Mounted Police, acknowl- 
edged that the deal raised “moral 
questions.” Earlier, he defended 
the payment but said authorities 
did not have a “standing offer of 
$ 10,000 for a body." 

Disclosure of the payment came 
outside the Vancouver courtroom 
after the defendant, Clifford Rob- 
ert Olson, suddenly changed his 
plea from not guilty to guilty. He 
was sentenced to 1 1 concurrent life 
terms. 

Parole in 25 Years 

Mr. Olson, who was a suspect in 
the case when paid to lead the po- 
lice to the graves, will be eligible 
for parole after 25 years. But Jus- 
tice Harry McKay recommended 
that he never be freed. Mr. Olson 
has spent half his life in prison for 
other crimes, such as burglary. 

The murders — from Novem- 
ber, 1980. to August, 1981 — in- 
volved the deaths of three boys 
and eight girls. Tbe victims, rang- 
ing in age from 9 to 18, disap- 
peared from their homes in the 
. -Vancouver area in southwestern 
British Columbia. 

Mr. Olson, who is married and 
has an infant son, is reported to 
have come under suspicion as early 
as December, 1980. Although be 
was under surveillance, five addi- 
tional murders were committed tbe 
’following July. He was charged 
with one of the murders in August 
: — the stabbing of 14-year-old Judy 
Knzma. 

When the trial opened Monday, 
Mr. Olson entered a not-guilty 
plea. His lawyer had been expected 
to try to establish groands for in- 
sanity. 

Change of Mind 

- The defendant suddenly 
"changed his mind, however, ex- 
plaining that he wished to spare 
his family and tbe families of his 
victims the anguish of a prolonged 
trial. 

Attorney General Allan Wil- 
liams told reporters that Mr. Olson 
had been paid 530.000 for evi- 
dence in four of the murders and 
S10.000 for each additional body 
thai be helped the police find. 

According to a police d o cum en t, 
there had been some doubt about 
whether the evidence would be ad- 
missible in court- The idea of re- 
covering the money was also con- 
templated. although Mr. Olson’s 
wife was said to have already 
drawn 590,000 of it from a trust 
account established in her name. 

Explanations for-the willingness 
uf police to pay Mr. Olson includ- 
ed the lack of hard evidence, and 
the desire to end the uncertainty 
facing the families of the missing 
children. 


French Barge Crash Kills 5 

LmrmJ Press Inuntmianal 

METZ. France — Five men died 
and two were reported missing af- 
ter a barge rammed a bridge across 
the Moselle River in eastern 
France and broke a gas line early 
Sundav. police said. Twenty-seven 
rescue workets were treated »or gas 
no i fining and houses in the town 
of Richemont were evacuated. 


Tax Increase Decision 
Is Viewed as Imminent 
By Senate Republicans 


By Steven R. Wdsman 

New York Tunes Service 

WASHINGTON — Republican 
leaders of the Senate have pressed 
President Reagan to accept a $45- 
billion package of tax increases to 
bring the federal deficit down in 
the next two years. They said a de- 
cision by Mr. Reagan on the mat- 
ter was imminent 
After a 75-minute session with 
Mr. Reagan on Friday at die 
White House, tbe senators said, tbe 
president had not made a final de- 
cision on whether to include tax 
increases in his budget But their 
arranged appearance before re- 
porters in me White House press 
room was another ago that Mr. 
Reagan was prepared to overcome 
his personal misgivings unri ap- 
prove a measure to improve gov- 
ernment revenues. 

“Nobody wants to advocate tax 
increases." said Sen. Robert J. 
Dole, Republican of Kansas, who 
is chairman of tbe Senate Finance 
Committee. “But we’re concerned 
about the deficit in ’83 and ’84“ 
The other Republicans advocat- 
ing tax increases were Sen. How- 
ard H. Baker Jr. of Tennessee, the 
majority leader, and Sen. Pete V. 
Domenici of New Mexico, chair- 
man of the S ena te Budget Com- 
mittee. 

Agreement Predicted 

Mr. Baker predicted that Re- 
publicans in both the House and 
the Senate would come to an 
agreement with the White House 
on the basic ingredients in the 
1983 budget, which Mr. Reagan 
plans to submit on Feb. 8. The 
budget is for the fiscal year tha t 
begins next Oct ]. 

“A decision is immin ent," Mr. 
Baker said. “I think that wi thin the 
next few days you will have a deci- 
sion by the president on these is- 
sues." 

White House officials, at the 
same time, suggested that Mr. 
Reagan would almost certainly at- 
tempt to keep his decision on tax 
increases secret at least until the 
time of his State of the Union mes- 
sage on Jan. 26. 

Several weeks ago, it was dis- 
closed that Mr. Reagan’s top aides 
at the White House advocated a 
545-billion, two-year package of 
increases In taxes on liquor, gaso- 
line, tobacco and other items. 

Then last week. Treasury Secre- 
tary Donald T. R egan a longtime 
opponent of tax increases, yielded 
and endorsed the idea. On Mon- 
day, the necessity for some increas- 
es got the endorsement of some 
Republican leaders in the House, 
although the House members 
disagreed sharply on which reve- 
nues to increase. A few also con- 
tinued to oppose tax increases. 

White House offirials expect the 
president : to- approve a package 
rielding roughly 515 trillion in new 
revenues in the 1983 fiscal year 
and another 530 billion to 535 bil- 
lion in 1984. Hie aim is to bring 

Albania Assembly 
Picks Adil Carcani 
As New Premier 

The Associated Press 

VIENNA — Adil Carcani, first 
deputy premier of Albania, has 
been named premier, the Austrian 
news agency reported. He succeeds 
Mehmet Shehu, who committed 
suicide last month, according to an 
official announcement at the time. 

Mr. Carcani, 60, was elected Fri- 
day by the Albanian People’s As- 
sembly, tbe news agency said. In a 
speech later he promised to “con- 
sistently adhere to tbe political 
line” of Albanian leader Enver 
Hoxha. 

Mr. Carcani. who has special- 
ized in economic matters, said Al- 
bania may attempt to shed some of 
its isolationist image and improve 
relations with both East-bloc and 
Western countries. But he empha- 
sized plans to adhere to Albania’s 
strict party Hue, and be attacked 
the United States and the Soviet 
Union as “oppressive powers.” 

Yugoslavia’s Tanjug news agen-> 
cy said the makeup of Mr. Car- 
cani ’g Cabinet, which was an- 
nounced Friday, indicated that a 
purge had been started against 
Shehu supporters. It claimed that 
the dismissal of Pecol Shehu. the 
late premier’s nephew, as interior 
minister “made it plain that the so- 
called suicide of Mehmet Shehu 
was not a self-willed act" 

Tbe official Albanian media 
meanwhile continued lengthy re- 
ports on Mr. Hoxha’s appearance 
before a parliamentary session 
Thursday in what appeared to be 
an effort to squelch rumors that he 
had been killed in a shootout with 
Mr. Shehu. 

73a I anrls in Italy for Visit 

United Press International 
ROME — President Mohammed 
Zia uJ-Haq of Pakistan arrived 
Sunday for a four-day visit to Ita- 
ly. Gen. Zia will meet with Italian 
government offirials and Pope 
John Paul II before visiting 
Romania later this week. 


the 1984 deficit down to S55 bil- 
lion to $60 billion, compared with 
a projection last month of 5162 
billion by the Office of Manage- 
ment and Budget 

In addition to gasoline, tobacco 
and alcohol, the administration is 
being asked to consider new taxes 
on natural gas combined with a do- 
control of natural gas prices. Mr. 
Reagan is on record as opposing 
taxes on natural gas, bui other of- 
ficials have said he might accept 
them from Congress. 

Some members of Congress also 
want Mr. Reagan to increase taxes 
on luxury items, and Sen. Dole's 
staff is exploring the idea of a new 
minimum tax on corporate in- 
come. 



Presidential Nominating Process 
Gets Major Revision by Democrats 


AJUL IN THE FAMILY — Charles S. Robb, a Democrat, 
being sworn in as governor of Virginia. With Gov. Robb at 
the inauguration in Richmond was his wile, Lynda Bird, 
a daughter of the late President Lyndon EL Johnson. 


By David S. Broder 

Washington Post Sen kc 

WASHINGTON — The Demo- 
cratic Party's rulemakers. moving 
away from the reforms of recent 
years, have rewritten the delegate- 
selection procedures in ways likely 
to increase the power of big-state 
delegations, elected offirials and 
party leaders in 1984. 

They also increased the 
maneuvering room of all delegates 
and made it. harder for the 
adherents of minority causes and 
candidates to be as influential in 
the convention hall as they were in 
1972. 1976 and 1980. In the future, 
personal pledges or state laws not- 
withstanding, delegates can vote 
for any candidate. The principle of 
proportional representation that 
allotted delegates to trailing candi- 
dates in primary elections will be 


GOP to Spend $63 Million on 1982 Elections 


New York Times Service 

ORLANDO. Fla. — The Repub- 
lican Party intends to spend more 
than $63 'million this year to in- 
crease its strength in the already 
Republican-controlled U.S. Senate 
ana to retain or improve its pres- 
ent level of 192 members in the 
House of Representatives, accord- 
ing to paity campaign strategists. 

Although the party in power in 
the White House usually loses 
seats in an off-year congressional 
election. Republican political di- 
rectors said Saturday that condi- 
tions in 1982 were npe to “break 
history.” They said the Democrats 
could be ouunaneuvered in financ- 
ing, campaign technology and ac- 

Gov. Carey Says 
He Will Not Seek 
3rd Term in N.Y. 

New York Times Service 
ALBANY. N.Y. — Gov. Hugh 
L. Carey has announced he wall 
not seek election to a third term 
and will devote himself instead to 
an effort to make New York state 
“at once compassionate and com- 
petitive.” 

Surrounded by his family, Cabi- 
net and closest aides, the 62-year- 
old governor said Friday. “I have 
derided to devote afi of my 
strength to finishing the work of 
these past seven years, to achieving 
a program that sets a certain, safe 
course for this state's future, to 
'seeking a victory more enduring 
and more important than any per- 
sonal triumph at the polls.” 

The governor, whose standing in 
public opinion polls has fallen to a 
low, appeared in good humor 
throughout the address but seemed 
near tears at the end of his state- 
ment, when his staff members gave 
him a standing ovation. 

His announcement came as he 
prepared to propose a 1982-83 
budget, which the state’s budget 
director has said would elicit 
“screams and yeSs.” Gov. Carey is 
expected to ask for increases in 
fees for slate services and in the 
gasoline tax. Many programs are 
expected to be cut severely. 

Gov. Carey, who began his first 
four-year term Jan. I, 1975. has 
long had presidential ambitions 
and has recently relished his role 
as a Democratic Party spokesman 
in denouncing Reagan administra- 
tion policies. , 

I 

Teamster Leaders 
Reported to Back 
Wage-Freeze Plan 

Washington Pool Service 

WASHINGTON — Teamsters 
union negotiators have agreed to a 
new nationwide trucking contract 
that sources close to the talks said 
includes a wage freeze, a reduction 
in cost-of-living increases and 
other major concessions aimed at 
preserving tbe remaining union 
jobs in the industry. 

Details of tbe new c o nt r act were 
not ann ounced, pending ratifica- 
tion by the union rank and file, but 
Teamster President Roy L. Wil- 
liams said Friday the provisions 
will protect the jobs of' about 

300.000 Teamster driven and 
other employees covered by tbe 
National Master Freight contract. 

Since the last contract was 
signed three years ago, more than 

120.000 Teamsters have lost jobs 
because of the economic slump 
and new competition from nonu- 
nion truckers taking advantage of 
government deregulation of the in- 
dustry. 

According to sources close to 
the trucking negotiations, the 
Teamsters' leadership accepted a 
contract that includes a wage 
freeze for at least one year. It was 
not clear whether the agreement 
would permit the Teamsters lo 
seek a renegotiation of the freeze 
later in tbe 39-month contract. 

The tentative agreement goes 
next to the Teamsters' 110-mem- 
ber negotiating committee, and 
then to rank-and-file members. 
Tbe current agreement expires 
March 31. 
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civities such as polling, advertising 
an d training. 

“Breaking history for us is to 
gain even one seat in the House.” 
Nancy Sinnott, executive director 
of the National Republican Con- 
gressional Campaign Committee, 
told the Southern Republican 
Leadership Conference in Orlan- 
do. “History has never seen a time 
when there has been a combined 
party resource of 560 million to 
570 million to elect just a handful 
of people to the House and Sen- 
ate." 

In September. 1978, the Federal 
Election Commission reported 
that the Republican Party had 
raised 563.9 million for that year’s 
congressional races. The Demo- 
crats had raised 514.4 million, the 
commission said. 

“We hope to increase our major- 
ity in the Senate, because we are 

r g to spend at least as much as 
Democrats will,” said Susan 
Bryant, political director of the 
National Republican Senatorial 
Campaign Committee. “What’s 
more, we are better prepared tech- 
nically. We know how to do survey 
research better than the Demo- 
crats do and we know how to tar- 
get . our voters better than the 
Democrats do.” 


“Sheer numbers favor us in the 
Senate race.” she said. “There are 
20 Democratic incumbents up for 
re-election in 1982 and only 12 Re- 
publicans. In addition, there is an 
open seat with the retirement of 
Sen. Harry Byrd,” Harry F. Byrd 
Jr., indepen deni of Vir ginia, has 
announced be will not seek anoth- 
er term. 

“Some of those Democrats have 

St. Lucia Leader 
Quits, Calls Vote 

The Associated Press 

CASTRIES, St. Lucia — Prime 
Minister Winston Cenac has re- 
signed after a weeklcmg strike by 
the nation's business community 
and labor unions. 

The business community, which 
had joined opposition parties in 
c a llin g for new elections, respond- 
ed to Mr. Cenac’s resignation Sat- 
urday by opening stores and 
shops. 

Mr. Cenac appointed an interim 
government beaded by Michael 
Pilgrim, deputy general of the op- 
position Progressive Labor Party, 
and called for national elections to 
be held by July 31. 


been in office a long time, and 
some of them have never had to 
run a tough, tough race.” she add- 
ed. 

She said that of the senatorial 
committee's 526-million budget, as 
much as $11 milli on would go as 
direct contributions to Republican 
candidates. The rest will pay for 
advertising and polling She' said 
that of the 12 Republican incum- 
bents running for re-election, the 
party was concerned about only 
two of them, S.I. Hayakawa o*f 
California and Lowell P. Weicker 
Jr. of Connecticut. 

She identified the most vulnera- 
ble Democratic-held Senate seats 
as those now occupied by Robert 
C. Byrd of West Virginia, the Sen- 
ate minority leader; Harrison A. 
Williams Jr. of New Jersey, con- 
victed in the Abscam investiea- 


bent in slates that choose to use 
bonus delegates or a so-called 
“loophole" primary. 

In a night and day of fast-mov- 
ing derisions Friday, the party’s 
commission on presidential nomi- 
nations, headed by Gov. Jim Hum 
of North Carolina, also delayed 
the start of the 19S4 voting by 
pushing back the Iona caucuses 
and the New Hampshire primary. 

Gov. Hum said at the conclu- 
sion of the session that tbe deci- 
sions will “help us win and help us 
govern” and “will make the con- 
vention more representative of the 
mainstream of the party." 

In three sessions that beg 313 af- 
ter dinner Thursday and ended 
early Friday evening the commis- 
sion: 

• Set aside about 550 seats at 
the 1984 convention — about 14 
percent of the total — for un- 
pledged elected and party officials, 
including up lo two- thirds of the 
Democratic senators and repre- 
sentatives. 

• Freed pledged delegates from 
the threat of replacement by the 
candidates they originally 
promised to support and allowed 
them leeway to reflect the chang- 
ing sentiment of their constituents. 

• Permitted all states to protide 
a bonus for the winning candidate 
at the expense of trailing minority 
candidates. 

• Permitted 13 “organization 
suites," including New - York. 
Pennsylvania. Ohio. Illinois and 
Texas, to return to die previously 
banned “loophole primary." where 
a plurality of voters supporting the 
leading candidate can elect all tbe 
delegates. 

The changes, reversing the trend 
of the past 12 years toward in- 
creasing grass-roots activists’ con- 
trol of Democratic presidential 
nominations, were supported, in 
the main, by members of Con- 


Paul S. Sarbanes of Mary- gross, state party chairmen, leaders 


land; Lawton Chiles of Florida; 
and John C. S tennis of Mississippi. 

Miss Sinnott said the congres- 
sional committee had not yet se- 
lected its top congressional' races. 


of organized labor and representa- 
tives of former Vice President Wal- 
ter F. Mondale and Sen. Edwani 
M. Kennedy of Massachusetts. 

The recommendations Mill be 


primarily because many states are approved in final form by the corn- 
still undergoing reapportionmen L mission at a meeting in early Feb- 

“We’ve got a 537-million budg- ruarv and then must be reviewed 
et, and all of it will be spent help- by the Democratic National Com- 
ing Republicans win House races,” miuee before going into effect, 
she said. Under the new "timetable, Iowa 


retains its status as the first caucus 
state, but would move its dale 
from Jan. 21. as it was in 19S0. to 
Feb. 27. New Hampshire would 
still be the first primary state, but 
it would be held March 6 instead 
of Feb. 26 as in 1980. 

Here is what the commission did 
on the major issues; 

• Unpledged delegates: More 
than 40U slots for unpledged dele- 
gates will be apportioned among 
the states, on the basis of their del- 
egation size and the number of ma- 
jor elected Democratic officials. 
Among those unpledged delegates 
will be up to two-thirds of the 
House and Senate Democrats, cho- 
sen by their respective caucuses. 
The remaining uncommitted slots 
will be distributed by state com- 
mittees to Democratic governors, 
big-city mayors and other elected 
and party officials. 

• Pledged delegates: The com- 
mission unanimously killed the 
“jerking" rule that allowed a can- 
didate to pull off the convention 
floor any delegate who threatened 
to bolt and bring in a loyal re- 
placement. 

• Proportional representation; 
The commission voted to allow 
both caucus and primary states the 
option of offering a “winner- lake- 
more" bonus of one delegate in 
each congressional district to the 
high candidate in that district, be- 
fore the remaining delegates are 
apportioned by popular vote. 

Portuguese Rally 
Against A-Bombs 

Keuicn 

LISBON — Tens of thousands of 
demonMtralor.s have marched 
through Lisbon and the northern 
city of Oporto in Portugal's first 
big protest against nuclear arms. 

In a statement supporting Satur- 
day’s rallies. Portugal’s pro- Soviet 
Communist Party said that the 
only threat to the country is from 
the United States and that serious 
proposals Tor ending the arms nice 
have come from Socialist coun- 
tries, not the United States. 

Portugal's main opposition par- 
ty. (he Socialists, boycotted the ral- 
lies. saying the organizers were de- 
liberately ignoring a Soviet nuclear 
threat to Europe. 


Lloyds Bank 
a fresh approach to 
international banking 





Major corporations 
expect a superior 
banking service. 

Lloyds Bank International ml 

can provide it, because we 

are integrated as a commercial 

and merchant bank intemationally.^^^^|Jg| 

It is this that makes us different. 

What's more, no bank is backed by a stronger 
capital structure. 

In an unsettled world we know there are business 
risks as well as opportunities. Our skill lies in 
combining realistic advice on complex financial 
problems with the resources to implement 
practical solutions. 

We are as reliable in handling trade finance as 
when assembling finance for the biggest of 
multinational projects. We are as much at home 
in our domestic markets overseas as in the 
international capital and money markets. 

We operate in depth across five continents and 




j conduct business in over 
a hundred countries. Yet 
our management remains a 
close-knit team of 
P r °fc ss i° na ls; and we are 
structured expressly to enable 
them to communicate freely across 
the globe and to our top decision makers. 

It’s because we are integrated that wherever you 
deal with us- 

■ You lock into a geographic network and 
range of services matching die best 

■ You tap a fund of expertise and 
reserve of knowledge second to none 

‘ You secure the fast and sure response 
that gives you the edge 

A fresh approach to international banking 

Lloyds Bank 
Basil International 
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Nicaragua, Though ' Anti- Yanqui,’ 
Discovers That U.S. Is Still Needed 


By Warren Hoge 

Afew York Tunes Service 

MANAGUA — Everything from 
auto license plates to government, 
stationery proclaims this country 
to be “Free Nicaragua," but the re- 
ality is that its fortunes are de- 
pendent upon other countries, par- 
ticularly the United Stales. 

Its economy can be rescued only 
through the cooperation of the 
Western financial community, and 


NEWS ANALYSIS 


political peace can be won only 
through an understanding with 
Washington. 

It is an unha ppy (act of life for a 
revolutionary leadership that 
fought under an “anti-YanquT' 
banner and largely believes in 
Marxist analysis. But it is an ac- 
cepted fact, and the poor state of 
relations with the Reagan adminis- 
tration is a source of genuine de- 
spair and, at times, fear in Mana- 
gua. 

“We know that we cannot pro- 
duce the profound social gains we 
want if we are in confrontation 
with the United States,” said Ser- 
gio Ramirez Mercado, a member 
of the three-member governing 
junta. 

The Reagan administration be- 
lieves the San dinistas mean to ex- 
tend their ideas of governing and 
the influence of the Soviet Union 
and Cuba throughout Central 
America, and it has reacted in a 


allegiance of their supporters in 
Europe and in the Americas. 

Among the charges directed at 
the Sandinistas by Secretary of 
State Alexander M. Haig Jr. is that 
they are constructing “a platform 
of tenor and war," that they have 
“steadily increased the drift 
toward totalitarianism' 1 and that 
they “are proceeding to push 
against our fundamental values." 

The administration accuses the 
Sandinistas of aiding the guerrillas 
in El Salvador and has cut U-S. aid 
in retaliation. Latin American and 
European diplomats based here 
and opponents of the Sandinista 
regime argue that it would be diffi- 
cult for the Sandinistas to curtail 
all assistance to people that helped 
them in their own insurgency. 

Secretary Haig’s reported inter- 
est in bong perceived as the shaper 
of U.S. foreign policy is nowhere 
more satisfied than in daily read- 
ings of the official S andinis ta 
press. He has become the principal 


political figures, but nothing ap- 
proaching the assass i nation cam- 
paigns that have decimated the po- 
utical middle and left in Guatema- 
la and El Salvador. 

The San dinis tas want to impose 
single party rule, and the election 


delay is seen as a strategy to pro- 
vide mare time for the full func- 
tioning of the rnass or ganizatio ns 
that they hope will give them high- 
ly responsive grass-roots backing. 

Conquering Army 

The Sandinistas marched into 
Managua in July, 1979, as a 
conquering army, and the 
proprietary sense it gave them per- 
sists- Significantly, the army and 
the national police are called the 
“Sandinista" rather than the “Ni- 


“He seems to believe that the 
United States cannot lose one 
point, and we are cme of those 
points," said Mr. Ramirez. “It’s 
bringing back the politics of Taft 
and Teddy Roosevelt from the be- 
ginning of the 20th century.” 


way that justifies Mr. Ramirez's 
use of the word "confrontation.” 


Mffitflry Threats 

U.S. officials talk openly of 
sponsoring or supporting military 
moves against this country of 23 
milli on people. On the diplomatic 
front, they are trying to persuade 
other Western governments to re- 
duce their backing for the revolu- 
tionary regime. In response, the 
are intensifying the 
buildup of militias and reserve 
units and scrambling to bold the 


Suspension Is Ended • 
For Nicaraguan Paper 


The Associated Press 

MANAGUA — Government se- 
curity officers have allowed La 
Prensa to resume publishing after 
a two-day suspension. The suspen- 
sion was the sixth imposed by the 
leftist government that came to 
power in July, 1979. 

La Prensa was occupied by Ni- 
caraguan soldiers after a demon- 
stration Wednesday outride the 
newspaper's offices by supporters 
of the ruling Sandinistas. Three 
persons were wounded in a shoot- 
ing, and police said three La Pren- 
sa employees, presumably guards, 
had been arrested. 


Mr. Haig’s charges also appear 
to be grounded in ideology. De- 
spite his complaint that the San- 
flinisifle are violating "fundamen- 
tal values,” it is indisputable that 
Nicaraguans today suffer less 
repression of fundamental free- 
doms than do the people of coun- 
tries in the region lore Guatemala 
and El Salvador whose rightist 
governments do not-draw the same 
kind of critical comments from 
Washington. 

“Nicaragua is not one of the 
governments in the hemisphere 
that h«s instituted summary execu- 
tion or torture,” said Tom J. Farer, 
a Rutgers University law professor 
who is president of the Organiza- 
tion of American Slates’ Inter- 
American Commission on Human 
Rights. The group conducted a 
survey of Nicaragua in October, 
1980, something it hopes to do 
shortly in El Salvador and has 
been rebuffed from dong in Gua- 
temala by the government. 

While stressing that he was 
barred from directly contrasting 
member nations. Mr. Farer said 
that Nicaragua was “in another 
category altogether” from more 
authoritarian Latin American re- 


plying the blue and white Nicar- 
pian nag as opposed to the red 


a giia n flag as apposed to the red 
and black Sandinista one has tak- 
en on a combative nature in Nicar- 
agua today. Blue, white red and 
blade flutter jointly above official 
buildings in Manag ua , as a num- 
ber of interested parties wait anx- 
iously for the country to show its 
true colors. 


Armenians Claim Role 
In Paris, Geneva Blasts 


guncs. 

The Sandinistas’ strong-arm tac- 
tics have included rigging the 51- 
member Council of State to assure 
themselves a majority, postponing 
elections until at least 1985 ana 
restricting political parties to or- 
ganizational activities short of 
"proselytizing.” There has been 
minor harassment of opposition 


Reuters 

PARIS — Armenian activists 
have claimed responsibility for an 
explosion in Paris and two in Ge- 
neva. A bomb planted outside a 
bank in the eastern part or Paris 
caused serious damage to the 
building and blew out windows in 
buildings nearby, bat no one was 
hurt, the police said. Two explo- 
sions in Geneva damaged parked 
cars but caused no injuries. 

In Paris, responsibility for the 
explosions was claimed by an Ar- 
menian group formed to gain the 
release of an Armenian imprisoned 
for talcing part in the occupation 
of the T urkish Embassy in Septem- 
ber. In Geneva, a caller told the 
police that the bombs were planted 
by a group seeking the release of a 
man of Armenian origin convicted 
of killin g a Turkish co nsular em- 
ployee. 
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NETWORK OF BUSINESS MAGAZINES 


reaches more business executives 


EUROPE 

publication 

country 

readership 

INTERNATIONAL MANAGEMENT 

monthly 

.Multinational 

227,000 

ACTUALIDAD ECONOMICA 

weekly 

Spain 

224,000 

ESPANSIONE 

monthly 

Italy 

234,000 

ESPANSIONE/HARVARD 

quarterly 

Italy 

160,000 

FAKTA 

monthly 

Finland 

51,000 

FARMAND 

weekly 

Norway 

177,000 

INDUSTR IEM AG AZIN 

monthly 

Germany 

127,000 

MANAGEMENT TODAY 

monthly . 

UK 

146,000 

MANEDS B0RSEN 

monthly 

Denmark 

123,000 

VECKANS AFFARER 

weekly 

Sweden 

277,000 


Total Audience 

1,746,000 

PACIFIC 




INTERNATIONAL MANAGEMENT 

monthly 

Multinational 

274,000 

AUSTRALfAN BUSINESS 

alt. weeks 

Australia 

160,000 

NIKKEI BUSINESS 

alt. weeks 

Japan 

602,000 

INTERNATIONAL INDUSTRIAL 

monthly 

China 

1,230,000 

REPORT 





Total Audience 

2,266,000 

AFRICA/MIDDLE EAST 


Multinational 


INTERNATIONAL MANAGEMENT 

monthly 

in English 

255,000 

ALAM AL IDARAH 

monthly 

in Arabic 

336,000 


Total Audience 

591,000 

LATIN AMERICA 


Multinational 


INTERNATIONAL MANAGEMENT 

monthly- 

In Spanish 

570,000 

TOTAL NETWORK 

Audience 


5,173,000 
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U.S. Considering Cruise Missiles 
As Carriers of Chemical Warheads 



mh'i 


By Walter Pincus 

Washington Parr Service 

WASHINGTON — The Ajmy is 
studying the feasibility of putting 
chemical warheads an ground- 
launched Cruise missiles of the 
kind now scheduled to be based in 
Western Europe, according to re- 
cently released congressional testi- 
mony. 

Toe Cruise missile, with a range 
of 1 300 miles (2.400 kUometere), is 
one of a number of weapons being 
studied as posable carriers of a 
controversial new generation of bi~ 


by Pentagon officials once their 
two nonleihal chemicals that make 
up the eventual toxic agent are not 
mixed together until the weapon is 
fired. . 


Moratorimn lifted 


nary chemical munitions, accord- 


ing to the testimony. 

By law. President Reagan must 
certify to Congress that production 
of new chemical weapons is in the 
national interest. Although he has 
not yet done that, the Pentagon 
has received White House approv- 
al for more than SI billion in the 
fiscal 1982 and 1983 budgets that 
would allow one kind of chemical 
weapon — the first new nerve-gas 
artillery shell — to be turned out 
in fiscal 1984. 

A decision by Mr. Reagan to re- 
sume building chemical weapons 
could set off new political turmoil 
in the North Atlantic Treaty Or- 
ganization, since these weapons 
would be primarily designed for 
use in Western Europe. 

At a hearing before the House 
Appropriations Subcommittee on 
Defense last September, Maj. Gen. 
Niles J. Fnlwyler, director of the 
Army’s nuclear and chemical 
weapons directorate, said that the 
concern of the NATO govern- 
ments over chemical weapons 
"derives in a great deal from the 
civilian population.” 

"If chemicals are used, the civil- 
ian population would be greatly 
affected,” he said. "Neither we nor 
they' provide protection to the ci- 
vilians.” 

The Pentagon maintains a stock- 
pile of aging chemical weapons in 
West Germany and the United 
States. They are of an old design 
that has the nerve gases and other 
chemicals already mixed. The bi- 
nary weapons are considered safer 




Washington fears that the model 
they ultimately choose will be 
Cuba, where no opposition parties 
operate. However, the Sandmistas 
have not hampered the activities of 
the church or multinational com- 
panies, two victims of the Cuban 
revolution. 

A third break with the Cuban 
experience, and one that Fidel 
Castro himself urged on them, is 
an attempt to achieve coexistence 
with the private sector. Business- 
men stfll control 60 percent of the 
economy, and their departure from 
Nicaragua would roost likely mean 
the loss of Support the SanAiristay 
need from Europe, Latin America 
and the Socialist International 




HAITI INVADER — Jacqne Pierre, left, one of a handful 
of invaders who set out to overthrow Haiti’s government, 
leaves a UJS. Coast Guard station in Opa-locka, Fla. Mr. 
Pierre was injured in a fall aboard a sailboat before he was 
picked ap by the Coast Guard off the Haitian coast. Some 
attackers were reported to have readied shore and to be 
holding out against government military forces. 


NAACP Seeks to Enter 
Tax Case on Race Bias 


By Stuart Taylor Jr. 

New York Times Service 

WASHINGTON — The Nation- 
al Association for the Advance- 
ment of Colored People has filed 
papers in the Supreme Court seek- 
ing to block an action by the 
Reagan administration that at 
least temporarily would grant tax- 
exempt status to more than 100 
private schools that discriminate 
on the basis of race. 

"For the first time in modem 
history, the United States govern- 
ment has explicitly condoned 
avowed racial discrimination." the 
NAACP said Friday in its unusual 
petition to intervene in a pending 
case. 

In a related development. Sen. 
Howard H. Baker Jr. of Tennessee, 
the majority leader, and two other 
Republican Senate leaders said af- 
ter a meeting with President 
Reagan on Friday that they would 
give a high priority to his sugges- 
tion Tuesday that Congress enact a 
new law prohibiting tax exemp- 
tions for organizations that dis- 
criminate on the baas of race. 

Mr. Reagan, responding to a 
storm of public criticism, in effect 
asked Congress to outlaw the poli- 
cy his administration bad adopted 
four days before. Sen. Baker said 
that “the president was very em- 
phatic” Friday that “he intended 
to have that legislation to us as 
soon as possible and far action 
soon.” 

"1 don't think the president has 
ever been so misunderstood as he 
was on this,” Sen. Baker said. 

Lowsuts by 2 Schools 

The Supreme Court case in 
which tiie NAACP sought to inter- 
vene Friday grew out of lawsuits 
against the government by Bob 
Jones University of Greenville, 
S.C.. and Goldsboro Christian 
Schools of Goldsboro, N.C., which 
had been denied tax-exempt status 
by previous administrations be- 
cause of their racially discrimina- 
tory policies. 

The NAACP sought Friday to 
take up (he defense of a legal posi- 
tion tiie administration abandoned 
a week ago, when it revoked an 11- 
year-old policy of denying tax ex- 
emptions to spools that practice 
racial discrimination and said it 
would grant tax exemptions to the 
two Carolina schools. 

Mr. Reagan said Tuesday he 
would submit legislation to prohi- 
bit tax exemptions for organiza- 
tions that discriminate on the basis 
of race — in effect, to reverse the 
new policy announced by the 
Treasury and Justice departments. 


standing court order in a case 
pending in U.S. District Court 
Washington. 


They cite the unanimous conclu- 
sion of the five federal coart deci- 


sions on the issue that the tax laws 
do not provide far exemptions to 
racially discriminatory organiza- 
tions. 


Last year the administration lift- 
ed a 12-year moratorium on pro- 
ducing chemical weapons and got 
Congress to approve $23 millioo 
for building facilities at Pine Bluff, 
Ariu where binary chemical weap- 
ons would beproduced. At that 
time, doe NATO allies were reas- 
sured that building the facility did 
not necessarily mean production 
of weapons would be authorized^ 
sources said. 

After recent reports that a Pen- 
tagon study had recommended 
basing the new chemical bombs in 
England, Defense Secretary 
Caspar W. Weinberger, according 


to sources, told alliance diplomats ■ 
that no decision had been made cm , 
either production or deployment ? 

The United States stopped i 
building chemical weapons in : 
1969. and later ratified the Geneva j- 
Protoccd renouncing fust use of . 
them. • • J* 

Although the United States m.! 
the past has built bombs to be 
dropped from airplanes and shut- 
range rockets that deliver poison- 1 
ous nerve gas and other chemical •{ 

; agents, the use of the Cruise mis- • 

‘ sue would be the first time such f* 
chemicals would be in a warhead ■> 
with so long a range J 

Because it could deliver nerve 1 
gas from West European bases to • 
targets in the Soviet Union, the - 
Cruise missile would be the most 1 
controversial of all systems being 
proposed for the new chemical 
weapons. '■» 


White House Orders 
New Curbs on Media 


U.S. Planetary Probes 
May Survive Fund Cuts 


By George Alexander 

Loa Angeles Tones Service 

WASHINGTON ~ The U.S. 
planetary exploration program, in 
danger of extinction as recently as 
a month ago because of the 


Reagan administration’s budget 
cots, may be given new fife 
through a series of smaller, less ex- 
pensive projects in the 1980s, ac- 
cording to the president’s science 
adviser. 

The adviser, George A. Key- 
word!, who was a weapons physi- 
cist with the Los Alamos National 
Laboratory in New Mexico before 
he was appointed director of the 
Office of Science and Technology 
Policy, was widely quoted two 
months ago as having recommend- 
ed that no new planetary projects 
be started in this decade. 

But Mr. Keyworth said in an in- 
terview that he was only referring 
"to Voyager- and Galileo- type mis- 
sions.” 

"We just won't be able to afford 
such big missions in the future,” he 
said. 

The $600-million Voyager, 
which consisted of a pair of twin 


price class of the Explorers? We 
want to keep planetary exploration 
alive without pricing ourselves out 
of the market* 

Explorers are a group of about 
60 .diverse satellites, ranging up to 
700 pounds (1,120 kilometers; in 
weight and costing $60 mini on to 
$100 million each, that have been 
in use since the late 1950s. 

Scientists have been discussing 
among themselves for a year or so 
the desirable features of probes to 
the moon, Venus, Mars- or Jupiter. 
Typically, such spacecraft would 
cany one, two or three experi- 
ments that would be designed to 
answer some of the tantalizing 
questions raised by the first gener- 
ation of planetary probes, the Vik- 
ings and the Voyagers. 


By Jack Nelson • 

Las Angeles Times Service 

WASHINGTON — The Reagan 
a dminist ration, in another attempt 
to control the release of informa- 
tion, has issued a sweeping order 
instructing government officials to 
dear all major media interviews 
with the White House. 

The order, in the form of a 
memorandum to Cabinet secretar- 
ies from James A. Baker 3d. the 
White House chief of staff, applies 
to requests for interviews from 
print journalists as well as to re- 
quests for radio and television ap- 
pearances. 

The order is not as restrictive as 
President Reagan's directive last 
Tuesday curbing government em- 
ployees’ contacts with reporters on 
national security issues, but it is 
more sweeping m that it coven all 
subjects ami applies to a broader 
range of government officials. 

Last Tuesday, Mr. Keagan. de- 
ploring leaks of classified informa- 
tion as "a problem of major pro- 
portions.” banned federal employ- 
ees from "all contacts with any ele- 
ment of the news media in which 
classified National Security Conn- 
ell matters or classified intelligence 
information are discussed,” unless 
such contacts are approved by "a 
senior official." 

The memorandum was distrib- 
uted to officials at a Jan. 6 Cabinet 
meeting, according to a White 
House source, and was signed by 
Mr. Baker but written by David R. 


print journalists. And the White :■ 
House reportedly has been flooded 
with requests for approval of me- ■ ■ 
dia contacts since the memo was : " 
issued. ' t 1 1-, 

Mr. Gergen said Friday that the ■!' - 
memo was not intended as an or- . 
der that would restrict individual : 


interviews with print journalists. 
However, he said, because of re- . 


However, he said, because of re- ■ 
ports that it has been interpreted ' 
that way,' he has called a meeting > ; 
of government public information ' - . 
officers Tor Monday to clarify the 
matter. . j 

Mr. Baker's memo was given to 
Cabinet officials and was drcnlat- • 
ed among heads of agencies and 
senior White House officials. It 
has led to distribution of addi- 
tional memorandums on thepress _ 
'restrictions to lower-level officials 
and has been given high priority in 
staff discussions in some depart- 
ments. 




‘Major Press Interviews’ 

Arthur P. Brill, the Justice De- • 
partment’s deputy director of pub-! 
lie affairs, said that the order did 
not apply to all press interviews,; 
just “major press interviews.” : 
Asked how he could distinguish 
between the two, he answered, 


"On a case-by-case basis.' 
Although Mr. Baker’s 1 


Although Mr. Baker’s memo has 
not surfaced publicly before, there ! 
were news accounts last week of a 
memorandum from John R_ Block, 
the secretary of agriculture, to his 
subordinates that was based on the 


Baker order. It specifically men- 


Gergen, Mr. Reagan s conununica- • tioned the restriction on print in- 


Exploring the Moon 
High on their list is a small 


tioos director. 

“Specifically," Mr. Baker told 
the Cabinet members in the memo, 
“it is requested that whenever you 
or anyone under your jurisdiction 
receives an invitation for an inter- 
view on a Sunday talk show, morn- 
ing network television, ... or 
other major press appearance, that 
you consult with the White House 
prior to your acceptance.” 

Government officials have inter- 
preted the order to mean that they 
must get White House approval 
far all individual interviews with 


terviews. 

However, at the White House, 
Larry Speakes, the deputy press 
secretary, appeared to be unaware 
of the wonting of the -Block, memo 
and denied that it applied to print 
journalists. 

Asked about the memo, Mr: 
Speakes said, “I think there's been 
a large amount of confusion here 
between the classified material — 
confidential, top secret, etc. I 
would tike you to menially draw a 
line here m your minds about 
this." 


probe that would be placed in po- 
lar orbit around the Earth's moon. 


probes, explored theplanets Jupi- 
ter and Saturn in 197 9, 1980 and 
1981, and Voyager-2 is en route to 
reconnoiter the planets Uranus 
and Neptune several years from 
now. Toe S700-nullion Galileo is 
to be a two-prooged scientific as- 
sault on Jupiter; it is scheduled to 
be launched in 1985. 


Favorite Target should see objects 50 times farther 

Galileo has .become a favorite than those observable by Mount 
target of both administration and Palo mar’s 200-inch telescope, and 
congressional budget-cutters in re- the gamm a ray observatoiy, a 
eerij t years. Mr. Keyworth said be s mall er instrument de sig ne d to 
could not itivaiw the status of the capture the extremely energetic 
project until the fiscal 1983 budget photons called gamma rays. Both 
is' released in another few weeks, are to be earned mto space later m 
but be implied t hat the adxninistra- the decade by Urn space scuttle. 


lar orbit around the Earth’s moon, 
so that all of that body's surface 
would eventually be scanned. 

In reducing the UJS. probes for 
the 1980s ana 1990s, one casualty 
is likely to. be television cameras. 
Although they have provided 
breathtaking images of other 
worlds, TV cameras impose sub- 
stantial s tabilizatio n requirements 
on a spacecraft, increasing both its 
weight and its cost. 

Mr. Keyworth expressed great 
enthusiasm and support for the 
space telescope, a 12-ton instru- 
ment 94 inches in diameter that 
should see objects 50 times farther 
than those observable by Mount 
Palomar’s 200-inch telescope, and 
the gamnia ray observatory, a 
smaller instrument designed to 


Precautions Ordered 
By ILK. on Boeing 737 


eventually be put into effec 
Congress enacts a new law. 


say that policy wfl] 
put into effect unless 


The NAACP and other dvil 


contend the new pol- 
and violates an out- 


turn would push for continuation 
of the project Sources in the Na- 
tional Aeronautics and Space Ad- 
ministration confirmed this inter- 
pretation. 

But Galileo may be the last of 
its kind for a long time. Instead, 
Mr. Keyworth said of future proj- 
ects: "Can we come up with a se- 
ries of missions with narrowly de- 
fined objectives in the size and 


He was, however, noncommittal 
about the space platform, a still- 


hazy concept of a U.S. space sta- 
tion that NASA is widely rumored 
to have at the top of its shopping 
list in the fiscal year 1983 budget. 
The platform would provide a 
great deal of work for the space 
shuttle, winch would transport its 
structural parts into space, but it 
would also be extremely costly. 


By Richard Wltldn 

New York Times Service 

WASHINGTON — Authorities 
in Britain have ordered all British 
operators of Boeing 737 airliners 
to take special precautions in snow 
or freezing ram to guard against 
accidents on takeoff. 

The order follows the crash of 
an Air Florida 737 into a Potomac 
River bridge in Washington during 
a snowstorm- Wednesday, kilting 
74 of the 79 persons aboard ana 
four on the bridge. By nightfall 
Saturday, 50 bodies had ba*n re- 
covered from the icy water. 

The order by Britain’s Civil Avi- 
ation Authority had evidently been 
in preparation before the accident 
last week. The sources in Washing- 
ton said the inquiry into the Air 
Florida crash would include the in- 
cidents that (ed to the British ac- 
tion. 

The London order, issued Fri- 
day, specified that the action was 
being taken because of several in- 
cidents in which Boong 737s had 
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shown a tendency to climb precqri: ;' 
tously or roll after taking off in :ji 
snow or other forms of freezing 
conditions. 

British pilots of Boeing 737s- • T 
were ordered to take two steps. H] 
First, when wing flaps are extend- « 
ed to certain moderate positions, 
pilots are to increase the takeoff ; - 
speed at least 2 to 5 knots above? - 
normal. Second, they are to limit 
the rate by which the nose is lifted',- i. 
into the air to 3 degrees per so> > u 
ond. . “ ; 

There has been no firm indica-\| . 
tion that a slow takeoff or exces- 
sively rapid tiffing of die nose bad , . 
anything to do .with the Washing- ■ 
ton accident. In fact, Frank tu . 
McAdams, a member of the safety ’ _ 
board team investigating the crash,; 
said Saturday that preliminary in-. 
dications are. that the flaps of the ' 
Air Florida plane had been extend- v 
ed beyond the moderate postion 
found in all previous incidents. ' 

However, safety experts have' 
been concentrating on the weather^ 
conditions as the Iiketiest possible 
answer to wby the 'plane was un- k 
able to climb properly. Specifics}-'. " 
ly, they think there may have been* ' . 
a buildup of snow or ice on de - 
planes' surfaces. 

The Boeing Gx, builder of tht, - 
737, issued an operator’s bulletin - 
last June similar to the British or-'' - 
der. But that was an advisory, 
while the British order mak es thr 
precautions mandatory. 
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Reversed in Chile 
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The Associated frets 

SANTIAGO — Chile’s highes 
court has reversed a military couf 
decision that freed three high 
ranking secret police officer 
accused of conspiring to kill for 
mer Foreign Minister Orlandi 
Lctelicr. 

The ruling Friday by the Su 
preme Court of Justice said the in 
nocence of Geo. Manuel Con. 
treras. Col Pedro Espinoza an< ' 
CapL Armando Fernandes: "ha :i 
not been dearly established.” Th ’ 
decision cleared the way for nr 
opening an investigation into Mi 
Letelier*s murder. 

The three officers had been sc 
quitted of forging passports al : 
legedly used by assassins to k£ 
Mr. Letetier with a bomb in Wash . 
ington in September, 1976. The 
were prosecuted and freed after 
1978 request by the United State . 
for their extradition* • " 
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Dr. Julio 
bouse Si 


Th* AaaoaMPnM 

. Pasga covered Us face as he arrived in a police car at his Madrid apartm en t 
after being held by kidnappers. His son Carlos shielded him from cameramen. 


Troops Raid ETA Hideout and Free Captive Unhurt 


United Pros International ! 

MADRID — Anti-terrorist troops Sunkay freed 
the kidnapped father of Spanish , Julio 
iglesias and arrested four persons, all Spaniards, 
in a raid on a Basque hideout of the ETAS extrem- 
ist group. j 

Dr. Julio Iglesias Puga, 66, was unhurt tafter 19 
days in captivity, police said. V 

Two men who police at first thought wens T-arin 
Americans abducted Dr. Iglesias, a gynecologist, 
Dec. 29 at his Madrid dime and demanded a $2- 
mfllLon ransom from his son. No raosrim was 
paid, police said. 

Premier Leopoldo Calvo Sotelo phoped Julio 
Iglesias at his home in Miami to inforrpfnm of the 
successful deration. \f 

Authorities said two young ETA members were 
arrested in the early-morning raid ou the two-sto- 


ry house by special operations troops and detec- 
tives. 

“From when the first sound was heard until the 
troops stood in my room only six seconds went 
by” Dr. Iglesias told his son Carlos. 

Carlos Iglesias said at a news conference that 
his father had been drugged by the kidnappers 
and “taken to their prison m the trunk of a car.” 

The man and woman who own the house in the 
Zaragoza village of Trasmoz. where Dr. Iglesias 
was held, were also detained. 

Interior Minister Juan Jose Roson led the raid 
operation from a command post in Madrid. 

An official statement said the earlier arrests of 
several suspected ETA members had been crodal 
in locating Dr. Iglesias. It «rid 13 persons were 
being held under anti-terrorist legislation as a re- 
sult. 


Social Frustration Is Seen as Cause of Terrorism in China 


U.K. Alliance Argues Over Seats 

Rut r Carve-Up’ h Seen as Essential to Gaining Power 


By William Borders • been in eclipse far most of the 20th 

New York Tuna Service < Century. 

EXETER, En gland — Stephen With the Labor Party tom by a 
Mennell, secretary of the local bitter ideological dispute and the 
branch of Britain's new Social Conservative government holding 
Democratic Party, thinks his party firm to an unpopular economic 
can easily win the Exeter seat in policy, the new alliance has quick- 

— lvbec< 


the next parliamen tary election 
but mily if the local Liberal Part: 
will stand aside in its favor. 

Michael Browning, chairman tf 
the Exeter Liberals, believes fis 
party can also win next time — Hit 
only if the local Social Democats 
stand aside. 

And so, like local officials o the 


iy become a credible political alter- 
native in Britain. A Gallup Poll 
published just before Christmas 
gave it 51 percent, with the Con- 
servative and Labor parties tied at 
23 percent each. 

Everything depends an what the 
politicians describe as "the great 
carve-up" of Britain’s 635 parlia- 


two parties afl ovo- Britain, Mr. • j^^ry seats, dividing 'them 
Mennell and Mr. Rrowmngbaye equally between the two alliance 


been negotiating, mindful a’ the 
un di sp u ted fact that their a&ance 
must remain unified if it is & have 
any hope of defeating Britan's two 
major parties. Labor and Craserv- 
ative. 

"After aD. the game we’e in is a 
game about power,” Mr . Bowning 
said, explaining why his Liberal 
Party will very likely agre not to 
run a candidate in Exetr. in ex- 
change for Social Democgtic con- 
cessions elsewhere ;.n this 
southwestern comer of Ej ptand . 

Affiance Leads Pda 


parties. But some constituencies 


are far more likely to be woo by an 
others. 


The Social Democratic Party 
was founded a year ap by four 
disaffected Labor Parti members 
— all former Cabinet rinisters- It 
was only last fall thatthe Social 
Democrats agreed to tie electoral 
alliance with the Liberia who, de- 
spite a distinguished aast, have 


affiance candidate than are 
and both parties want as many of 
these seats as possible. 

Exeter, for example, is “so winn- 
able for us that it may be given to 
a national figure from some other 
part of the country,” according to 
John Tyler, a former member of 
Parliament who is coordinating the 
Liberals’ negotiations for the 
whole date w 15 seals in Devon 
and Cornwall, including Exeter. 

Mr. Tyler said this city, now in 
the hands of the Conservatives, 
presented the right mix for a 
Strang alliance showing. Though 
the Liberals have not won seats 
here in recent times, they have usu- 
ally made strong showings. With 
the help of the Social Democrats, 
the alhanc e hopes to take addi- 


Budget Complicates 
EEC Farm Price Talks 


rional votes from the Labor and 
Conservative parties. 

“Tbe great carve-up" will ulti- 
mately help determine the senior 
party in the alliance and tbe pro- 
cess has aroused high passions on 
both the local and the narinmai 
level 

Earlier this month, William 
Rodgers, one of the Social Demo- 
cratic Party’s four national leaders, 
angrily broke off the negotiations 
with the Liberals, accusing them of 
“ thinking in terms of their own 
limited local interests,” rather than 
of the alliance's broad national 
goals. 

Although the outburst was a 
sure sign, as one political commen- 
tator after another put it, that tbe 
two parties' honeymoon was over, 
they resumed negotiations a few 
days later. In a significant gesture 
of conciliation last week, the Lib- 
eral candidate in a Glasgow consti- 
tuency agreed to step aside in a 
coming by-election in favor of Roy 
Jenkins, who is the only one of tbe 
four Social Democratic leaders 
who is notin Parliament. 

Tbe Social Democrats’ irritation 
with the Liberals — as expressed 
by Mr. Rodgers — posists. 

Mr. Mennell, 37, the Social 
Democratic Party secretary in Ex- 
eter, who quit the Labor Party last 
January, put it tins way: “Far tbe 
Liberals, the end of the game too 
often over the years has been put- 
ting up candidates and running in 
elections — not winning elections 
or governing Now there is a real 
chance of governing but they must 
remember that the rally reason for 
that chance is that we have come 
onto tbe scene.” 


By Michael Weisskopf 

Washington Post Smee 

PEKING — A disgruntled taxi- 
cab driver docked of her bonus af- 
ter a dispute with her boss plowed 
her car at high speed into a crowd 
of Chinese tourists a week ago, 
killing several persons, according 
to informed Peking sources. 

Three to 10 persons were killed 
— the reports vary — and as many 
as a dozen were seriously injured, 
including the young driver who fi- 
nally smashed into tbe marble 
bridge leading to the Forbidden 
City. 

Known acts of terrorism have 
been rare in the tightly controlled 
Chinese society since the open 
warfare of the Cultural Revolution 
ended a decade ago. Although in- 
ner-family violence is not uncom- 
mon, public outbursts are consid- 
ered unusuaL 

In the past 18 months, however, 
sporadic episodes of terrorism re- 
portedly have caused hundreds of 
deaths and mannin gs. There has 
beexua bombing in The Peking train 
station and on a Fujian bus, a 
short-lived uprising in southern 
China and communal fighting in 
the northwest- 

while these incidents are isolat- 
ed, foreign observers regard them 
as symptoms of a larger, more per- 
vasive social frustration caused by 
the clash of rising expectations and 
economic scarcity and by the sense 
of individual helplessness in an au- 
tocratic political system. Commu- 
nist leaders who once inspired the 
nation to revolt now acknowledge 
this slow social boil and take every 
precaution to contain it. 

Although many middle-aged 
and elderly Chinese are content in 
the quieter, more moderate China 
of Deng Xiaoping, tbe Communist 
Party deputy chairman, the society 
still crackles with resentment and 
cynicism from two groups that 
consider themselves the newly 
disenfranchised 

Hist are the hundreds of thou- 
sands of demobilized soldiers who 
cast their fortunes with what had 
once been a secure and prestigious 
job only to be sent back to their 
impoverished rural homes because 
of budget cuts that forced a reduc- 
tion in China’s huge standing 
army. 

more alienated is tbe 
lost generation — mEL- 


Schmidt Says Plan 
For U.S. Missiles 
Will Not Change 


Reuters 

BONN — Chancellor Helmut 
Schmidt has said the United States 
would station new medium-range 
nuclear missiles in West Germany 
even if Bonn withdrew its support 
for the deployment 

Although Mr. Schmidt did not 
elaborate Saturday on bos state- 
ment Western diplomats said the 
U.S. was entitled, as one of tbe vic- 
torious Worid War II allies, to 
equip its forces in West Germany 
with whatever arms it chose. They 
said they could not recall the chan- 
cellor raising such a prospect pre- 
viously. 

Mr. Schmid t was defending ins 
support for NATO plans at a rally 
of ms Social Democratic Party in 
north Bavaria. 

The chancellor has threatened to 
resign if his party changes its stand 
and rejects the NATO decision, 
which foresees deploying 572 
Cruise and Pershing-2 missies in 
Western Europe from 1983 unless 
Moscow agrees to arms curbs. U.S. 
and Soviet negotiators are discuss- 
ing such controls at disarmament 
talks that resumed in Geneva last 
week. 


Reuters 

BRUSSELS — i-lready em- 
broiled in a dispute cer who pays 
what into Common Oarket funds, 
the 10 members of ae European 
Economic Communy titis week 
begin their annual bctle over farm 
prices. . . 

Despite the contiumg quarrel 
over the communities oostly food 
surpl uses, the EB Comm i ss i on 
appears ready to popose one of 
the most generousprice increases 
in several yearn, difranatic sources 
said, i 

The EEC exeutiye body will 
meet Monday toiodde how much 
more the comnsraty should pay 
out this year uider its system^ of 
guaranteed pries ^or its 8 millio n 
fanners. 5 , _ . 

If it makes is proposals final — 
and differencesamong the 14 com- 
missioners ccrtld muse delays 
agriculture miustefs from the 10 
countries will take I their first look 
at the package on Tuesday. 

That will nark tie start of what 
diplomats bdieye vill be months 

of tough' 

Added Significance 
This year’s actuations have 
added significance because lengthy 
talks have so far fated to produce 

U lan to reform la $25~biflion 

get that aUocateAmoni than 60 

percent of total speeding to agri- 
cultural subsidies. 

EEC foreign ndnifts en J* l the 
latest round of talk cm Friday, 
still split on the isstts of cash re~ 
bates to Britain and plk subsidies 
to small fanners. 

Poul Dalsager, tidDaxu* agn- 
culture conmnssiond plana to ask 


Youths Riot ft 2 Days 

In Norway At ic Town 


OSLO 


Police said 35 ybths were ar- 
rest^ Saturday. $ Norwe^ 
radio said 22 weretkea 
tody Sunday. Mostff those arrest- 
ed were said to be 
21 years old. 


his colleagues to agree to a “stan- 
dard” increase of around 9 percent 
for many key products, the diplo- 
mats said. 

Poor farmers in Mediterranean 
areas reportedly would be offered 
more while affluent cereal produc- 
ers in Northern Europe could ex- 
pect less under that plan. 

Mr. Dalsager is fikety to insist, 
however, on limits on the present 
system of guaranteed prices to 
make producers bear more of the 
cost cu seeing off surpluses, tbe 
sources said. 

The EEC executive body hope 
such measures will put a perma- 
nent brake on future spending 

Delay Expected 

In the key area of dairy subsi- 
dies — the angle most expensive 
item in the EEC budget — Mr. 
Dalsager is Hkely to postpone any 
recommendations untO foreign 
ministers resume their talks on 
budget reform next week, the 
sources said. 

Farmers, who say they need a 
16.3-percent price increase to cope 
with rapidly rising costs, are ex- 
pected to be unhappy with the pro- 
posals, however. 

Mr. Dalsager’s proposals are 
also likely to cause dissatisfaction 
in Britain and West Germany, 
whose governments have beoa 
trying to put a tight lid on spend- 
ing in an effort to control infla- 
tion. ■ 

Britain, whose hefty net pay- 
ments into EEC funds originally 
pmmpted the negotiations on bud- 
getary reform, believes the huge 
agricultural budget is the cause of 
the problem. 

British officials say tire fight 
over ffaancuri reform is thus 
bound to spill over into the farm 
price Talks, foreshadowing even 


TheAaodaufrttf 

Riotii broke 


out 


recent rise in world 

rural prices, however, has given a 

* ■ mm 1 . — At tllA 


inexplicably Saturd f and Sunday str0n gboost to defenders of the 
in the Arctic Nor Jgian oty oi ££Cs agricultural policy. 

Troraso. as more tin 400 youths ^ ^ pnees have 

smashed windows, looiedsnops drasdcalIy CTl community spent 
and threw ice block »i policemen. fgjd export subsidies. With 



15 and 


such outlays falling, France and 
other countries with large farming 
populations have been able to ar- 
gue that there is no need for funda- 
mental reform. 


MANAGEMENT SCHOOLS 
SEMINARS A CONFERENCES 


THE INTERNATIONAL INSTITUTE 
OF 

HOTEL MANAGEMENT 


CORNELL SCHOOL 
OF HOTEL 


ADMINISTRATION 


AND 

&COLE SUPERIEURE DES SCIENCES 
Economiques et commercials 


Starting 4 October 1982 the objective of this 
two year programme is to train future lop exec- 
utives for the hotel and restaurant industry. 
The programme is conducted in France by 
Robert A. Beck who has been during the last 
twenty years the Dean of the School of Hotel 
A dminis tration at Cornell University. 

The 
alreac 
knowledge 

tion — English and French. 

Applications must be made before 15 April, 
1982. 



SCHOLARSHIPS 


Financial aid in the form of scholarships and 
grants are available to highly qualified young 
men and young women who wish to make a 
career in the field of international hotel 
management 

For more information please contact: 

Marie-France Foureauli 

ESSEC, 

Avenue de la Grande-£coIe, 

BP 105, 95021 Cergy-Pontoise Cedex, 
FRANCE. 

. Teh (3) 030 - 40 - 57. 




lions of young people, now in their 
2% and 30s, who sacrificed their 
educations and career ladders to 
participate in the Cultural Revolu- 
tion. 

The Pelting cabdriver falls into 
this age group. Said to be in her 
early 20s, she was working in the 
lowly service sector, like many of 
the Cultural Revolution refugees. 

According to Chinese sources, 
she was told Jan. 10 that she would 
lose the next rwo months of 
bonuses because of an argument 
with her boss over wages. Bonuses 
can nearly double a cabdriver’s in- 
come. Angered, she drove her 
1940s vintage taxi to historic Ti- 
ananmen Square, where thousands 
spend their day off visiting the 
Forbidden City, the Martyr's Me- 
morial, museums and Mao's mau- 
soleum. 

Passing Mao's resting place, she 


picked up speed and turned into 
crowd, ‘ 


the crowd, knocking down a pho- 
tographer’s stand and dozens of 
people until she slammed the vehi- 
cle into the Golden Water Bridge 
outside the Forbidden City, ac- 
cording to Chinese sources. 

The woman, whose name is un- 
known, was hospitalized with head 
injuries. 

Hospital workers who worked 
overtime to receive and treat the 
injured were shocked that the 
woman would turn her anger 
against innocent people. 

No Comment 


As usual in cases of public se- 
curity, officials refused comment 
The Foreign Ministry, which takes 
questions of foreign reporters, 
would only say the mailer was un- 
der investigation. 

Fifteen months ago, a demobi- 


lized soldier from the countryside 
who had been denied permission 
to live in the same city as his girl- 
friend set off a huge explosive de- 
vice at the main railway station of 
the Chinese capital Eighty-one 
bystanders were hospitalized and 
nine died, including the young 
bomber, who reportedly had 
dressed for the occasion in his old 
army uniform. 

In the coastal city of Fijian, a 
crowded bus was blown up last 
June, killing SO passengers and in- 
juring 150. according to Zheng 
Ming magazine, a journal based in 
Hong Kong. The writer, who 
claims to have been a witness, said 
that local authorities later discov- 
ered that one of the passengers had 
planted a bomb because he was de- 
pressed over marital or job prob- 
lems. 

Zheng Ming also reported that 


more than 3,000 former soldiers 
calling themselves the Disillusion- 
ed Brigade because they were un- 
able to get jobs after demobiliza- 
tion staged a violent uprising in a 
small south China town last July, 
all but taking it over for three days 
before they were repulsed. 

In China's sensitive northwest 
region that borders the Soviet Un- 
ion, communal fighting and e thni c 
group demands for greater self- 
rule have shak en soda! stability in 
Xinjiang Province and prompted 
topparty leadership changes. 

The most recent incident took 
place last June when 200 of the 
largcsL minority group, the 
Uighurs, tried to storm a Chinese 
Army base near the city of Kashi, 
according to a Xinjiang source. 
The Uighurs were beaten back and 
their leaders arrested after intense 
fighting, the source said. 


Gandhi Increases Funds for Scientific Research 


By Michael T. Kaufman 

Sew York Tuna Service 

NEW DELHI — Prime Minister 
Indira Gandhi's government, in an 
attempt to stimulate India’s often 
sluggish bureaucracies of science 
and technology, has increased di- 
rect investment in research from 
S576 million to 5888 million a 


year. 

Mrs. 


Gandhi has assigned the 
highest importance to revitalizing 
a scientific establishment that, de- 
spite its achievements in space and 
nuclear energy, is often described 
as imitative, slipshod and wasteful. 

The prime minister recently 
named S.M. Swaminiathan, an 
internationally honored agricultur- 
al scientist, to lead a national sci- 
entific council that will coordinate 
India’s hundreds of research insti- 
tutions. At the same lima, Mrs. 
Gandhi said all vacancies in the 
fields of scientific research would 
be filled immediately. 

Mrs. Gandhi nukes frequent 
public statements extolling India's 
scientific achievements or exhort- 
ing more and better research. 

Antarctic Trip Praised 

Most recently, she congratulated 
scientists aboard India's first labo- 
ratory vessel bound fra - Antarctica. 
There had previously been praise 
for those scientists responsible for 
sending an Indian -satellite into 
space with a payload designed and 
made in India. There are also fre- 
quent references to India's status 
as one of the natinng tha t can by 
itself main tain the full miclear-fael 


that science in India was 
poorly practiced. 

Among the reasons he suggested 
were a lack of motivation and dis- 
cipline, a national preoccupation 
with quantity rather than quality, 
the absence of a critical tradition 
and the frequent watering down of 
pure scientific research by what he 
said were often faddish assertions 
made under tbe banner of applied 
research or applied technology. 

little Impact Abroad 

After studying international sci- 
entific journals, Mr. Arunachalam 
concluded that Indian work had 
relatively little impact abroad. 

Another view of Indian science, 
published in the United Slates Bul- 
letin of Atomic Scientists, said that 
60 percent of all investment in sci- 
entific research in India involved 
space, atomic energy and defense, 
and that “the contribution of this 


type of research to the national 
economy and social and public 


welfare has been next to nothing.’ 

Even scientists involved in these 
programs conceded that on a cost- 
accounting basis, more and better 
hardware could probably have 
been acquired by shopping abroad. 


But they said intangibles such as 
‘ ‘ ; skilled 


teaching training , 
and building scientific self-confi- 
dence justified their efforts. 

Mrs. Gandhi, who is said to read 
widely on scientific issues, has bal- 
anced praise of the space program 
with admissions that the country 
has “not succeeded in providing 
facilities and a general climate to 
fully encourage intellectual in- 
quiry.” 

Gin Deshingkar, a fellow at the 
Center for the Study of Develop- 
ing Society, said military work, 
though secret, was probably of the 
highest quality and that the space 


research center in Bangalore was 
regarded as the most successful of 
all laboratories. 

He said that the universities 
pour out thousands of graduates 
whose doctorates are either plagi- 
arized or the equivalent of a term 
paper in a Western college. In gen- 
eral, the national laboratories de- 
veloping tools and methods of op- 
eration for industry and forms 
have failed, Mr. Deshingkar add- 
ed. 

His assessment supported the 
view of a Western scientist here 


who said that at the upper levels of 
lia had produced 


each discipline India : 
scientists of the “highest caliber’ 
but that there was little depth. He 
said that at the government air- 
plane-design plant in Hyderabad 
there were 60 lop aeronautical en- 
gineers but that the design of any 
significant aircraft would require 
at least 2,000. 


Seymour Hess, Space Meteorologist, Dies 


New York Tima Service 

NEW YORK — Seymour Lester 
Hess, 61, the meteorologist who is- 
sued mankind's first weather re- 
port from Mars, based on data ra- 
dioed from that planet by the Vik- 
ing I spacecraft, died Friday. 

“Light winds from tbe east in 


from the op- 
was killed 
ay m a traffic accident in 
which his wife and eldest son also 
died. 


OBITUARIES 


cycle, from the refining of ore to 
the ret 


; reprocessing of waste. 

Yet, as their achievements are 
being acHaimwl Indian scientists 
are questioning whether their 
country is a scientific nation and 
even whether it will ever be one. 

For example, countering govern- 
ment publicity statements are arti- 
cles by people like Subbiab Aruna- 
chalam, an officer of the Council 
of Scientific and Industrial Re- 
search, who in a series of reports 


tbe late afternoon,” Mr. Hess re- 

r sd in Pasadena, Cali f , on July 
1976, after looking over the 
data radioed from Mars by the 
Viking lander, “changing to light 
winds from the southwest after 
midnight. Maximum wind was IS 
miles per hour.” At the time, he 
was leading a team of meteorolo- 
gists monitoring the Mars probe 


Charles G. Whiteford 

BALTIMORE (UPI) — Charles 
G. Whiteford, 67, former national 
editor and chief reporter on gov- 
ernment and politics for The Balti- 
more Sun, dial Friday. 


International correspondent, died 
Friday of cancer. He was de- 
scribed by his first boss. Walter 
Cronldte, as the quintessential wire 
sendee newsman for his fast and 
vivid reporting on stories from 
murder trials to space shots. 


Emil G Danenberg 
OBERLIN, Ohio (AP) — Emil 
G Danenberg. 64, the president of 
Oberiin College and a noted pia- 
nist and teacher, died Saturday of 
cancer, college officials said. 


R. Parker Sullivan 
SANTA MONICA, Calif. (AP) 
— R. Parker Sullivan, 67, chair- 
man of the board and chief execu- 
tive officer of General Telephone 
from 1962 to 1979, died Thursday 
of a heart attack. 


MosheHarif 

TEL AVIV (AP) — Moshe Har- 
if, 49, a- member of the Israeli 


Jack V. Fox 


OXNARD, Calif. (UPI) — Jack 
V. Fox, 63, a retired United Press 


John Jarman 

OKLAHOMA CITY (AP) — 
John Jarman, 66, who represented. 
Oklahoma in Congress for 26 
years, died Friday of cancer. He 
switched from the Democratic Par- 
ty to the Republican Party in 1975, 
a year before he retired. 



Ah, the food in Europe! It's really 
something else. You’ll sample the kinds 
of treats you wish you could share 
with the folks you left behind. 

So make their mouths water. Give ’em 
a call. But be sure to check these 
mark-saving tips first. 

SAVE ON SURCHARGES 

Many hotels outside the U.S. charge 
exorbitant surcharge fees on inter- 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELEPLAN, the way to keep hotel 
surcharges reasonable, go ahead and 
call No Tbleplan? Read on! 


There are other ways to save money. 

SAVE WITH A SHORTIE 

In most countries there’s no three 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short rail home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call- 
back from the States with dollars, 
not local currency, when you get 
your next home nr office phone bill. 

SAVE THESE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 
countries. And where they are, the 


hotel surcharges on such calls are 
usually low. Or, you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

SAVE NIGHIS ft WEEKENDS 
Always check to see whether the 
country you’re in has lower rates at 
night and on weekends. Usually the 
savings are considerable. 

Have you digested that? O.K. Now 
pass the mustard! 
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Demarche Polonaise 


Hav ing devoured their society to satisfy the 
Russians, the Polish putschists keep throwing 
one lean bone to the West. His name is Miec- 
zyslaw Rakowski. a deputy premier who has 
mastered the dialects of liberalism as well as 
Communism. The military junta has given 
him the Ministry of the Heavy Heart and 
made him its ambassador to the dollar de- 
mocracies to beg sympathy and credits. 

Whatever hope democrats want to find in 
the Polish situation, therefore, has to be 
heard in Rakowski’s melody. As carefully 
played for The New York Hines’s John 
Damton in Warsaw recently, it is a sinister 
tune. 

The true purpose of martial law, Rakowski 
finally acknowledged, is not to root out a few 
extremists of both the left and the right It is 
to crush Solidarity and to do away with the 
right to strike — the first and principal con- 
cession made to the union in the summer of 
1980. To end martial law anytime soon, he 
said, would ‘just return to the situation be- 
fore the 13th [of December], and this modem 
polonaise — the strike dance — would start 
anew.” 

Two themes contend in that refrain. One is 
that the junta, for all its promises to reconsti- 
tute an “independent” union, will never 
again yield the right to strike. The other is 


tha t, given even a modicum of freedom to 
speak and assemble, the Polish people would 
never work for this regime. 

“Why should we be so foolish as to stake 
everything on a drastic step and then just 
give it up and go back to what we were?” 
Rakowski continued. Stake everything means 
a fight to the finish. Humanity means being 
merciful if victorious: 

“We will have to live with these people. 
Well conduct a policy not marked by bate or 
hostility, but by political realism. Hie stabili- 
zation will lead to the releasing of those who 
are ready to agree to the fact that they can’t 
fight against the system but can participate 
in work for necessary changes.” 

Lech Walesa? “He's being talked to. 
...Without his advisers, he doesn’t mean 
much. . . . Events have overgrown him.” 

The West’s offer of more credits if the gov- 
ernment makes peace with Solidarity and the 
church? 

“This is an internal matter. For the West 
to ask us to abolish the state of war is the 
same as if I asked Great Britain to abolish its 
royal system- It’s a cynical ploy ...” 

That can only mean that the West’s denial 
of further credits would be a stroke of ideal- 
ism. 

THE NEW YORK TIMES. 


Plugging the Leaks 


Pretty much on schedule. President Reagan 
has gotten aroused by news leaks in the na- 
tional security area and, through his new ra- 
tional security adviser, has pledged to crack 
down by “all legal means” — a welcome qual- 
ification — on officials who do the leaking. 
At the Pentagon, no less a figure than the 
deputy secretary of defense, chasing one es- 
pecially embarrassing leak, has taken a lie 
detector test. The promise of a broadly open 
government, followed by the grim pursuit of 
the inevitable unauthorized disclosures, 
seems to be a pattern that all administrations 
fall into after a time. 

The press has, of course, a vested interest 
in open government and in opening up gov- 
ernment. Nor does this interest fade in the 
national security area. On the contrary, jour- 
nalistic enterprise and competitiveness often 
increase in that area, not simply because it is 
newsy but because there the errors attributa- 
ble to excessive secrecy can be egregious. 
Precisely because so much security business 
is conducted behind closed doors, the press 
has an obligation — if it is to perform well its 
first duty of informing the public — to find 
out what it can. 

The news media do not contend that a 
government has no claim to privacy in delib- 
erating on national security policy and no 


claim to secrecy in some of its decisions. But 
as a practical matter, the media as a group go 
after every legitimate story that comes into 
view, accepting the restraints imposed by 
journalistic professionalism but not those im- 
posed by official decree. If secrets are to be 
kept, it must be the government, not the me- 
dia, that keeps them. 

If there is broad, though not full, agree- 
ment in U.S. society on which party should 
keep the secrets, there is not broad agree- 
ment on what constitutes a secret, or a legiti- 
mate secret Unsurprisingly, the govern- 
ment's definition is much more inclusive 
than that of the media. Mr. Reagan is said to 
be outraged, for instance, over the disclosure 
of classified matters that have not even been 
presented to him for decision. 

He is in a long line of outraged presidents. 
Making policy in an involuntary goldfish 
bowl can complicate the life of public offi- 
cials. It can also give the public the opportu- 
nity to enlarge its influence before policy is 
set in concrete. This is one of those tensions 
that, in a democratic society, it is best not to 
expect to resolve. It helps explain why the 
media can understand why President Reagan 
has given the leak-seekers a new charge, and 
why it cannot cheer them along. 

THE WASHINGTON POST. 


And Now, 8.9 Percent 


The U.S. administration's anti-inflation 
program is working — although not as the 
administration had planned and hoped. It 
had intended to create many new incentives 
throughout the economy. The autumn’s surge 
of industrial layoffs has certainly created, for 
several million Americans, the most urgent 
kind of incentive to tighten belts, cut spend- 
ing, work for lower wages and engage gener- 
ally in non-infiationary behavior. The unem- 
ployment rate in December, the government 
reports, was 8.9 percent As a strategy to sta- 
bilize prices, this one is costly, cruel and 
slow. It is a reproach not merely to this ad- 
ministration but to the country as a whole 
that it has been unable to agree on anything 
better. 

Recessions, from time to time, may well be 
inevitable. But unemployment on the present 
scale is not. It is the result of the failure of 
Americans — business people, working peo- 
ple and the politicians who represent them — 
to come together on any policy except the 
simple and brutal one of the monetary 
wringer enforced by high interest rates. And 
it's futile to blame the Federal Reserve. With 
budget deficits rising, it has very little control 
over interest 

Unemployment is very likely to continue 
firing in the course of the winter. And it’s not 
solely a cyclical downturn that will automati- 
cally reverse itself later in the year. Beneath 


the cycle there seems to be a slow, continuing 
weakening in heavy industry, with little pros- 
pect of returning even to last summer’s num- 
bers of jobs. There were unemployment rates 
of 13 percent in Michigan, 12.3 percent in 
Ohio and 9.8 percent in Pennsylvania — the 
steel and automobile states. 

Economic growth in the United States all 
but stopped about three years ago. Since 
then, unemployment has moved only one 
way. The present deterioration is best viewed 
as the second phase of the W-shaped reces- 
sion that began in January, 1980, under the 
previous administration. Unemployment was 
then just over 6 percent. The first phase of 
the recession was sharp but brief. When it 
ended, the following summer, the rate was up 
to 7.6 percent. It declined only slightly over 
the following year until last July, when the 
second half of the recession began. 

This administration intends to grit its teeth 
for the next few months and assure its un- 
easy allies in Congress that a recovery will 
get started next summer before the election 
campai gns begin. Maybe so — and then 
again, maybe hol Mr. Reagan inherited an~ 
economy that was trapped by high interest 
rates; a year later it is still trapped. Whatever 
happens next summer, it will begin with un- 
employment stuck on a plateau by far the 
highest since World War IL 

THE WASHINGTON POST. 


Other Opinion 


Tears From the Iron Lady 

She is good-looking with a perfect hairdo. 
She might never win a beauty contest but she 
never has any problem picking her male 
escort to a dinner or a dance, including pow- 
erful men like Ronald Reagan, Francois Mit- 
terrand, Helmut Schmidt. She did not shed a 
tear when England was burning because of 
riots. She did not grieve when a number of 
Northern Ireland youths on hunger strike 
died senselessly. She is Margaret Thatcher. 


That was the general impression until 
somebody up there agreed to test her iron 
strength. She broke down in tears as fears 
mounted for the safety of her 28-year-old 
son, missing for a week in an African car 
rally. But there are thousands of British 
mothers whose sons have been lost forever 
and who are still grieving. Hopefully, 
through her own personal grief and ordeal, 
the Iron Lady can be moved to do her job in 
a more compassionate and mellow way. 

— From the Indonesian Observer (Jakarta). 


1907: 

DENVER — Mr. Simon Guggenheim has been 
formally elected U.S. senator. In his speech of 
acceptance he declared he had given up his corn- 
modal career to devote himself to the duties of 
his office and announced Ms resignation from 20 
companies, including the directorship of the 
American Smelting and Refining Company and 
14 others to which salaries are attached totaling 
$73,000 per annum. Mr. Guggenheim is a mul- 
jjjjJnionaire and one of the family that domi- 
nates the copper and silver markets. In a recent 
Interview he frankly confessed that be expected 
to be chosen senator because he had contributed 
10 eenerously to the campaign funds of a majori- 
^ oTLhe Colorado Legislature. 


1932: New Drug Treatment 

ITHACA, N.Y. — A new treatment for drug ad- 
dicts that it is will completely cure the 

morphine habit within six days, without cansing 
any discomfort to the sufferer and leaving no 
craving for further drugs, was annnounced today 
by scientists of Cornell University. The remedy 
consists of a compound with which the nervous 
system and the brain are washed of the habit 
The craving for drugs, scientists believe, is due 
to the thickening of the protein in brain cells. 
This condition persists even after the use of nar- 
cotics has been stopped. The new treatment is 
described as an antidote of sodium rhodonate, 
which thins out the thickened protons of the 
brain cells and thus ends the habit 
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Israel’s Cruel Dilemma Over the West Bank and 'Security’ 



R AMALLAH, Israeli-Occupied West 
. Bank — By way of illuminating an as- 
pect of the tormenting “Palestinian" issue 
that you don’t hear much about, allow me to 
introduce three distinguished figures from 
around here: 

Ibrahim Dakkak, the chairman of the 
West Bank engineers’ union and trade asso- 
ciation and frequent participant in past in- 
ternational gatherings of engineers; Akram 
Haniya, newly elected chairman of the West 
Bank journalists' union and editor-in-chief 
of the East Jerusalem daily newspaper, Al 
Shab; and Gaby Baramki. acting, president 
of Bir Ztit University for the past seven 
years and a participant two years ago "in an 
Aspen Institute “Great Books" summer 
seminar in Colorado. 

Pillars of their mrnmnniriK, right? 
Wrong, by the standards of the Israeli occu- 
pation authorities. Dakkak is under “town 
arrest.” Forbidden to leave Jerusalem even 
to visit relatives in Bethlehem and confined 
to his home from sundown to dawn, he was 
briefly imprisoned recently. 


By Philip Geyelin 


You find Haniya in a cramped, damp 

iaT1ah 


fourth-floor walk-up “office” in Ramalla 
more than 10 miles from his newspaper, 
which he runs largely by telephone. He has 
been under “town arrest for 18 months and 
was recently released from 31 days in an Is- 
raeli military jaiL His cell was not much 


more than 12 feet by four feet, and he 
shared it at rimes with as many as three 
other inmates. He was given nothing to read 
and was allowed out only once a wide for a 
shower. He had no lawyer for six days, bail 
was refused; six hours of interrogation were 
devoted not to specific charges but to “polit- 
ical attitudes” (all this by his account). 

The main jap agaiper Haniy a and Dakkak 
is the same: membership in a nniion.il gui- 
dance committee established by prominent 
West Bank municipal leaders and profes- 
sional people in opposition, ostensibly, to 
the Cairo David “autonomy” framework 
for the West Bank. The committee is now 
largely incapacitated by a calculated cam- 
paign of “town arrests" that effectively 
makes it impossible for the group to meet 

Why? Because Israeli occupation authori- 
ties see it as “extremely destructive,” in the 
words of Menahem MILson, a former profes- 
sor of Arab studies who now heads up the 
Israeli government's new civil administra- 
tion for the West Bank. 

The guidance committee, Milson says he 
has reason to know, “is the arm of the PLO 
in rTiic area and behind incitement and calls 
for murder.” 

Baramki is marked in a different way. His 
university was closed for two months when 


violent demonstrations broke out in Novem- 
ber and students stoned Israeli security 
forces. H e is on non notice that he will be 
held strictly accountable for any more stu- 
dent disturbances — off campus or on. 

He is also marked in another sense: by 
the “terrible, rage” of Ms teen-age daughter, 
who was caught up in a demonstration on 
her way home from school two months ago 
and hit in the leg by a ricocheting burn 
fired from a rooftop by an Israeli sol- 
di cr.“You can hardly find a family that 
hasn't got somebody who has been shot, ar- 
rested, physically abused or financially in- 
jured bv the occunation." he savs. “After 14 


iTashion, the poli. 
p population of 
fest Bank phis 
51 of a Jewish 


jured by the occupation." he says. “After 
years, it touches everybody.” 

Three case histories, each inherently con- 
troversial (the transient visitor is ill- 
equipped to weigh everv allegation, let alone 
“secret evidence"). But’each is illustrative of 
Israel's cruel and, to some degree, self-im- 
posed dilemma. By its own definition of its 
“security" requirements, it cannot afford to 
let go of the west Bank, as it is doing with 
the nearly vacant Sinai. 

But neither can Israel hold onto it without 
somehow “taming” an unruly and resistant 
Palestinian Arab populace. For this, the 

government of Prime Minister Menachem 
Begin can see no alternative to repression. 


not just of active terror ts but of Palestini- 
an consists who in every Hher respect would 
be counted os respected itizenx. 

Assuming no nego ated solution — 
which is what Israeli policy seems increas- 
ingly to assume — the Obvious question b 
whether it will work. T% Palestinians teU 
you resistance will only stiffen, others that it 
will wither. 

But suppose that, after 
cy does work. Can mi 
12 million people (the 
Gaza) be fitted into the __ 

state? At this point, in moil speculation, a 
South African analogy is ccmiured up. 

Suppose it doesn't work. Here you get the 
Ulster analogy. For how lonl can Israel rec- 
oncile cherished and traditional values with 
“security" measured in arbitrary confine- 
ment. censorship, bans pn assembly, 
reprisals (the flattening of tyomes) against 
provocations (stones or homejnadc gasoline 
bombs thrown at Israeli mifltary vehicles) 
that are not exactly eye-for-an] 

The answer almost has to b 
protracted period, it can't Y 
aspect Of the “Palestinian prot 
hears the least about You can 

el is doing to the West Bank. [ „ 

only peruse is what the West Bahk is doing to 
Israel { 

0/0 82, The Washington pair. 
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The Need for a Space Policy; Thinking the Unthinkable 


Trudy EL. Bell, a science writer and 
editor who specializes in aerospace 
matters, contributed this article to 
the Los Angeles Times. 


N EW YORK — For the past 
two years, the prospect of 
war in space has received wide 
public attention. In both 
and general-interest publications, 
articles have depicted guided war- 
heads homing in on unfriendly sa- 
tellites while laser battle stations in 
orbit wield “death rays” at the 
speed of light and destroy ballistic 
misiilwi from Farlh 
Amid all the Bock Rogers prose, 
some more sober articles have ar- 
gued that directed-energy weapons 
such as lasers have inherent techni- 
cal limitations: They could not be 
built on the scale required, they 


would be prohibitively expensive 
and they would be vulnerable to 
certain relatively straightforward 
countermeasures. 

Among engineers, Pentagon of- 
ficials and policy-makers in Wash- 
ington, the technical pros and cons 
of basing defensive weapons in 
space have sparked one of the 
most heated controversies since 
the emergence of the United States 
and the Soviet Union as nuclear 
superpowers. Underlying the con- 
troversy is apprehension over intel- 
ligence reports that the Soviet Un- 
ion has anti-satellite capability, 
malting U.S. spacecraft in low 
Earth orbit vulnerable to attack. 

In fact, the arguments in Wash- 
ington are centered less on 


By Trudy E. Bell 

whether apace weapons are techni- 
cally feasible than on whether they 
are economical As one defense 
contractor asked, “Is it cost-effec- 
tive to put up a $1 -billion ‘zap-sat’ 
when an enemy can knock it down 
with a SlQO-miHion homing mis- 
sile?” 

But both the technical and cost 
arguments miss — indeed, obscure 
— the central issue: the need for 
an explicit space policy defining 
U-S. military and civilian priorities 
and commitments in space over 
the next 10 to 13 years. 

The United States has no articu- 
lated space policy — not even one 
so rudimentary as to legally define 
where space begins and territorial 
airspace ends. Many of the orbits 


required for civilian satellites) 
lap those needed for milit 
poses, and technology for 
similar. The result is 
about civilian activities in 
can be directly affected by 
al security concerns. 

The two test launches of 
space shuttle have demonstra^ 
that it is possible to build a 
able space vehicle. Now that 
shuttle technology has been 
oped, will the United States built 
a larger fleet than the announcer 
four? Will the Defense Depart-1 
meat “charter" flights from NASA 
or build up its own purely military 
fleet of shuttles, or take over the 
entire operation? 

If the Pentagon intends to be- 






come actively involved in the space 
“high ground” by, for example, 
building laser battle stations in or- 
bit, it will need the capacious car- 
go bay and lifting power of the 
shuttle to boost the materials into 
orbit, and the remote manipulator 
arm to assemble them there. (The 
shuttle itself is too fragile ami 
cumbersome to function as a laser 
battle station.) 

Large-scale commitment would 
require a second policy dedsksr: 
whether to create a new branch of 
the armed services for space war- 
fare. The Pentagon's space opera- 
tiros are ran out of the Space Divi- 
sion of the Air Force Systems 
\ Command — a research and devd- 
unent wing. All other operation- 
military systems have their spe- 
fle commands: Strategic Air 
, Tactical Air Command 
the like. If the Pentagon dead-, 
to take a more active role in 
5) ace, an arm such as a Space 
j>mmand would be necessary, 
such a command would need its 
basic policy defining its pur- 
and role: Would it be strate- 
tactical or both? So far. most 
for space-based weapons dis- 
in the media have centered 
on\trategic uses, such as ballistic- 
defense, presumably be- 
these are the most dramatic 
weapons, for example, 
[also be powerful tactical de- 
indeed, their tactical uses 
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are pnbably simpler and could be 


opera 
As 
stand 
U.S. 
bllity 
concern. 1 
being 
es to 


within the 1980s. 
ical weapons, lasers could 
space “sentries," guarding 
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Poland and an Ahsiird View of Gun Control 


L OS ANGELES — The dispute over 
handgun control is not a controversy 
between the good guys and the bad guys. As 
increased UJS. sates of handguns show, many 
people fed they need a weapon for protec- 
tion. At the same time, a growing number of 
others believe that strict control of 
handguns, or their elimination, is the most 
effective way to reduce the violence that pla- 
gues UJS. society. 

These are honest differences and can be 
faidy argued, but as much cannot be said of 
a full-page advertisement published recently 
in major newspapers by the National Rifle 
Association. The advertisement, which at- 
tempts to convert the tragedy of Poland into 
an argument against gun regulation in the 
United States, is a meretricious and blatant 
piece of propaganda unworthy even of the 
NRA. 

The association said the Polish people “are 
wining to fight the suspension of the funda- 


By Phil Kerby 

mental rights of free men,” but because “Po- 
land has precisely the firearms laws that the 
NRA has been opposing in the United 
States,” they are helpless. This absurd view 
suggests that the Poles, equipped with small 
arms, could overwhelm the Polish Army or, 
if need be, resist Russian tanks. 

Drinking deeply of its own brand of para- 
noia, the association tells us to place our 
faith in guns as the “ultimate protection" 
against a possible takeover by a tyranical 
government. 

If in fact we keep a government that rules 
by the consent of the governed, our good for- 
tune won't be based on guns but on the vol- 
untary allegiance of Americans and their 
government to the Constitution. 

But we do confront a danger — not from 
the nightmare vision of the National Rifle 
Association but from the reality that our 
streets and homes have been turned into 
shooting galleries by the most heavily armed 


civilian population in history. It is estimated 
that there are more than 53 million 
handguns and 150 mfllion to 200 mflEan 
shotguns and rifles in private hands. The 
quences of this private arsenal are inev- 


lasers, orimake their sensors less 
susceptibi to being blinded. It has 
also been Viggesied that special ra- 
diators belns tailed to reduce their 
infrared simature to infrared-hom- 
ing missilel or that “stealth" tech- 
nology be bed to hide them from 
radar-seeltilg missiles. 
Alternatitly, tactical laser weap- 
ectively shoot down 
above 20,000 feet — 
titude bombers and 
such a tactical use 
ty the high cruising 
planes. 
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is above 10,000 a year. 

It is a measure of the times that Los Ange- 
les officials haded the city’s bottdcide statis- 
tics for 1981. The number of victims 
dropped from a record high of 1,028 in 1980 
to 899 last year, and yet this figure for a city 
of l ess than 3 million is more than 250 higher 
than the average number of homicides each 
year in all of Britain, with a population of 
almost 56 million. 

A British official concedes, “In the U.S„ 
the gun is a part of the American way of 
life." More accurately, it is a part of the 
American way of death. 

Cl 982. Las Angela Tunes. 
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Socialist Is Likely Popular Choice for Finnish Presidency 


The writer, who comments on for- 
eign affairs In the Swedish labor 
press, contributed this article to the 
Los Angeles Times. 


By Birger Viklund 


H elsinki — if the people of 
Finland were to decide di- 
rectly, their new president would 
be a Socialist, the first in Finland's 
60 years as an independent nation. 

His name is Maxmo Koivisto, an 
economist and former longshore- 
man. Koivisto is the Social Demo- 
cratic candidate in the current 
election. The ailing incumbent, 
Urho KuMmnm. 81, m office since 
1956, had to resign because of 
poor health. 

Finland is a parliamentary de- 
mocracy but the president has con- 
siderable powers when it comes to 
forming new governments. Kekko 
nen on occasion used this power to 

force coalition governments to car- 
ry on, even when parties in the co- 
alition wanted to break up. His po- 
sition as elder statesman and for- 
mer leader of the agrarian Center 
Party gave him an influence un- 
foreseen in Urn constitution. 

The president's main domain is 
still foreign policy, where his deci- 
sion is without appeal. Kekkonen 
used this power to make the Finns 
understand that their big neighbor, 
the Soviet Union, has to trust 
Finnish neutrality. Finland has a 
formal treaty of friendship and co- 
operation with the Soviet Union. 
Inis is a no-nonsense agreement 
dictated by the geopolitical situa- 
tion of Finland and the history of 
two wars — the Winter War of 
1939 after Finland was given to 


the Soviet Uni cm in the Soviet- 
German Ribbentrop Pact, and the 
“Continuation War* from 1941 to 
1944, when Finland more or less 
willingly joined Hitler’s Germany 
to win back the territories lost in 
the Winter War. 

The negotiator of the peace 
agreement in 1944 was conserva- 
tive politician J.K. Paasikivi. later 
to become president. The Paasikivi 
hue of Foreign policy was one of 
friendship with the Soviet Union. 
This policy has been refined by 
Kekkonen. 

The Paasikivi- Kekkonen line or 
foreign policy has been confirmed 
and cemented through numerous 
visits with Soviet leaders. Kekko- 
nen's position as senior colleague 
of Nikita Krushchev, Alexei N. 
Kosygin and Leonid I. Brezhnev 
has certainly helped promote an 
understanding among Soviet lead- 
ers of Finland's special role. 

The word “Rniandization" is 
resented in Finland. It feds that its 
spedal relationship with the Soviet 
Union today is a contribution to 
world peace. “Finlandization” 
seems to indicate something short 
of independence and free choice of 
political system. 

For Kekkonen s job, the heir ap- 
parent for more than two decades 
was Center Party leader Ahti Kar- 
jalainen, frequently serving as for- 
eign minister in coalition govern- 
ments and chair man of the perma- 
nent Fmnisb-Soviet Trade Com- 
mission. But he has developed a 


drinking problem — he now says it 
is under control — and has been a 
little too ready to pose as the Sovi- 
et candidate to please the stubborn 
Finn. He was defeated inside his 
own party by Johannes Virolainen, 
speaker of the parliament. 

The conservative National Coa- 
lition Party, the largest non-Sodal- 
ist party, has its own candidate. 
Ham Holkeri, but nobody takes 
him seriously. The Communist 
Party, which has consistently won 
almost 20 percent of the popular 
vote in Finland, has a candidate, 
Kalevi Kivisto, but the party is 
split and the Moscow faction has 
declared that It favors Karjalainen 
of the Center Party. 

Mauno Koivisto is acting presi- 
dent, since he was premier when 
Kekkonen resigned Early polls 


showed that he would have well 
over SO percent of the popular 
vote, though the Social Democrats 
have never reached even 30 per- 
cent in elections. 

But the people do not decide di- 
rectly. They are choosing doctors, 
and the electors can choose any- 
body after the first vote. So there 
will be a lot of horse-trading unless 
Koivisto wins more than SO per- 
cent on the first ballot. 

In their efforts to block the So- 
cialist candidate, the Don-Socialist 
parties are not above inviting the 
Russians to discredit Kotvisto's 
foreign-policy reliability. This is 
especially true of Karjalainen, who 
still is very much a candidate. 

Koivisto has had a successful 
record (or a long of time in a coun- 
try that has had more than 20 gov- 


ernments since the w. To a grea 
degree, Finnish indmry was bull 
to produce for repaations to th 
Soviet Union after tit war. But t 
recent times this' industrial poter 
tial has been used inqeasingly fc 
exports to the West ifaiand has 
higher economic grown than mo: 
Common Market coudries, a sin^ 
ation credited :o Koristo’s ect ' 
nomic policies. : 

This worries the Sovits, who n 
cently invited ^aijaamen fC’ ' 
trade talks. Seve-ti large new pre 
eels in the Soviit Union are in d 
balance. They vbuld offer lull er. 
ployment to Fnnish shipyards f< 
several years and lucrative co 
s trucuon conracts in the Sovi 
Union. The Fans guess, with w 
humor, that tie invitation to fc 
jalainen, the hissiaa favorite, ai 
the presidents! elections arc n 
unconnected. 
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AMC Shuffle Adds 
To Renault’s Clout 


By John Holusha 

New York Times Service 

DETROIT — Gerald Meyers, 
chair man and chief executive offi- 
cer of American Motors Corp„ has 
stepped down in the Grst real 
shake-up of the company since it 
came under French control 

Mr. Meyers was succeeded by 
W. Paul Tippett Jr. who had been 
president and chief operating offi- 
cer. Succeeding Mr. Tippett was 
Jose J. Dedetirwaerder, its execu- 
tive vice president for manufactur- 
ing. Mr. Dedetirwaerder had 
joined American Motors from Re- 
nault, the French aut omak er that 
now controls 46 percent of the 
smallest of the four U.S. car mak- 
ers. 

Although Detroit immediately 
read the changes as a sign of Re- 
nault’s discontent, they alcn mean 
the return of a familiar nam* to 
American Motors. Roy D. Chapin 
Jr„ ' Mr. Meyers's predecessor as 
chairman, will bead a new execu- 
tive committee, the company -wiH 
Mr. Chapin’s father helped found 
Hudson Motor Car Co., which 
merged with Nasb-Kelvinator 
Corp. in 1954 to form American 
Motors. 

According to Friday’s an- 
nouncement, Mr. Meyers “said he 
wished to pursue other interests 
and felt the time had come to turn 
over leadership of the company to 
the new team which he had pul in 
place.” Mr. Meyers, who is 54 
years old and had been rhairman 
since 1978, remains on the board. 

Nevertheless, it appeared that 
Renault was responding to Ameri- 
can Motors’ poor fmwnrijl per- 
formance and the lackluster sales 
of cars developed under Mr. 
Meyers’ direction. 

“Renault is following its money 
into AMC,” Arvid Jouppi, an auto 
industry analyst with Colin 
Hocbstin Co. in Detroit, said. In 
his view, the jhanges foresha- 
dowed a f undamental change of 


role for the struggling auto compa- 
ny; “It seems clear that AMC Is 
going, to become a manufacturing 
and distribution arm for Renault,” 
Mr. Jouppi predicted. 

Renault has invested 5350 mil- 
lion in the company October 
1979. ■ 

American Motors’ sales of U.S.- 
made cars totaled only 136,682 last 
year, down 8.2 percent from the 
149,438 sold in 1980, which was it- 
■ PWr year. The company lost 
SI 56 million in 1980 and reported 
a .loss of $89.4 milli on for the first 
nine months of 1981. Its ha quar- 
terly profit a meager $1.3 mini on 
came in Match, 1980. 

“T he fa ct is that Meyers is an 
engineering and product man who 
did not succeed in brinsine out 


^ - — — — - -—ww au bringing 
s a sign of Re- products that sold well,” Mr. Joup- 
they also mean P' said. In particular he dted the 
miliar nam,. to Eagle, a four-wheel-drive passen- 
" — ~ ~ ‘ ger sedan. 

In its announcement the com- 
pany emphasized Mr. Tippett’s 
background in marketing ana sales 
and Mr. Dedeurwaerder’s experi- 
ence in -manufacturing. AMC is 
doe to beging manufacturing an 
American version of the Renault 
R-9 model at its plant in Kenosha, 
Wis., this summer. Mr. 
Dedetirwaerder supervised the 
marketing of the European version 
of the R-9. The car will be known 
as the Alliance in the United 
States. 

The miming of Mr. Chapin as 
ch airman of the executive commit- 
tee was seen as a farther indication 
that Mr. Meyers’s departure was 
not entirely voluntary. It was wide- 
ly believed that friction between 
the two men was responsible for 
Mr. Chapin’s retirement from the 
company in September, 1978. at 
the age of 62. 

American Motors has been un- 
able to keep pace with its larger 
competitors, which have made 
enormous Investments in new tech- 
nology to produce more fuel effr- 



Gerald Meyers 

— The Eagle didn't ffy 

dent vehicles. While General Mo- 
tors, Ford and Chrysler rushed 
new models with four-cylinder en- 
gines into production, AMC was 
saddled with an old-fashioned six- 
cylinder engine as its basic power 
plant. Only now is it preparing to 
introduce its own four-cylinder en- 
gine. 

The two companies agreed in 
early 1979 on Renault’s investing 
$150 million for 4.7 percent of 
AMCs stock. In addition, AMC 
was to market Renaul t cars in 
North America, most notably the 
front- wheel-drive subcompact 
called Le Car, while Renault was 
to sell Jeeps in certain European 
markets. In September, 1980, Re- 
nault tightened the link by invest- 
ing another $200 miTH rwi and 
wound up controlling 46.4-percent 
interest in AMC. Several directors 
of Renault joined the AMC board, 
and some French executives were 
given posts in AMC management 

Like the rest of the domestic 
companies. AMC is seeking wage 


Ford Reveals 
Meeting GM 
On Strategy 

From Agency Dispatches 

DETROIT — Ford Motor Co. 
Chairman Philip Caldwell con- 
firmed Sunday that be met with 
General Motors Corp. Chairman 
Roger Smith to plot bargaining 
strategy before the start of current 
talks with the United Auto Work- 
ers union. 

But, Mr. Caldwell said, Mr. 
Smith did not tell him of a plan to 
cut car prices in return for contract 
concessions. 

Following the stunning an- 
nouncement Tuesday by GM and 
the union to trade of concessions 
for price cuts, a source said an in- 
furiated Mr. Caldwell called Mr. 
Smith to complain about it. Most 
proposals are marie concurrently 
at both automakers. 

Mr. Smi th said Friday that he 
did not tell Ford about the agree- 
ment because of federal antitrust 
laws barring price discussions be- 
tween firms. The plan was drawn 

a ? in secret by Mr. Smith and 
AW president Douglas Fraser 
with help from other company and 
union negotiators. 

‘It’s not legal for us to go and 
talk to Fora about prices,” Mr. 
Smith said. But he added there is 
“nothing illegal” about the agree- 
ment with the union. 

Union negotiators reportedly 
were appalled that GM did not in- 
i Ford of £ 


form 


! of the plan. 


concessions from its enrp 
but, in a novel approach, has 
pledged to repay the funds with in- 
terest once all its now products 

reach market' 


They said antitrust violations 
were Ford’s main objection to the 
plan. UAW Vice President Donald 
Ephlin has said Ford was con- 
cerned about discussing anything 
to do with car prices. 

Three days after the GM-UAW 
agreement, Ford made its own of- 
fer to the union, seeking substan- 
tial cuts in fringe benefits over the 
next 2Yi years in return far job pro- 
tection and profit sharing far the 
union’s rank-and-file worms. 

But the automaker so far has 
refused to embrace the exmeept of 
(Continued on Page 9, CoL 3) 


Bewildered Borrowers Start Again From Zero 


By Carl Gewirtz 

International Herald Tribune 

PARIS — The market for tradi- 
tional straight Eurobonds re- 
mained shuttered last week as po- 
tential borrowers waited restlessly 
for a sign that interest rates, re- 
sponding to the recession, would 
begin to tumble. The wait was in 
vain and the calendar will fikely re- 
main empty this week. ~ 

Upsetting the fixed-coupon mar- 
ket were predictions that the U.S. 
money-supply data would show an 
enormous increase. The most nega- 
tive of these forecasts proved cor- 
rect, with with the Federal Reserve 
reporting Friday that the M-l 

EUROBONDS 

measure ballooned $9.8 bflfion. 
This kindled fears that not only 
would there be no imminent easing 
in monetary policy by the Fed but 
that interest rain might actually 
be pushed higher. 

Short-term interest rates hard- 
ened all week, with the cost of one- 
month Eurodollars up almost half 
a percentage point at 13% percent 
and one-year funds up just over a 
full point from Monday’s quote to 
end the week at 15 1 1/ 16 percent. 

Investment bankers are unsure 
what level coupon would be need- 
ed to attract investors to fixed-rate 
bonds and in the current environ- 
ment are not inclined to urge cli- 
ents to test the market. 

By contrast, there was a near 



Total 

Term 

Initial Price Effect Yie 

GMAC 

$250 million 

10 years 

$25230 

14J6% 

GMAC 

$150 million 

8 years 

$340 

14.44% 

Atlantic Richfield 

$500 million 

10 years 

$257.50 

1453% 

Bene fida! Finance 

$ 150 million 

8 years 

$327 

15% 

Caterpillar Tractor 

$300 million 

10 years 

$240 

1456% 

Pepsico 

$100 million 

10 years 

$260 

14.42% 

Wells Fargo 

$150 million 

6 years. 

$444 

14.49% 


flood of issues bearing zero 
coupon. 

The first of these was a $250- 
million offering by General Mo- 
tors Acceptance Corp. sold to 
investors at 25%. This meant inves- 
tors were asked to pay $25250 to 
buy paper that would be worth 
S1.0CK) at final maturity in 10 
years. (It also meant GMAC sold 
$250 million worth of paper but 
received only $62 million in cash.) 
The capital gam represented by 
this nearly four-fold increase in 
redemption value is equivalent to 
investors earning 14.76 percent in- 
terest each year. 

Although details were made 
public, the issue was a virtual pri- 
vate placement, sold mainly in the 
Far East But news of the deal and 
the subsequent absence of any pa- 
per in the market, fanned demand 
and triggered a wave of subsequent 
offerings including, late in the 
week, another $150 million for 


xico. Burdened by Debts , 
rees to Higher Margins 


By Carl Gewirtz 

uemarional Herald Tribune 

S — Launching what is ex- 
to be a massive borrowing 
q this year and facing up to 
ity that banks are fast nm- 
it of room to increase their 
■e, Mexico has agreed to 
increase the margin it is 
to pay on new syndicated 
rrency credits. 
agr icultural development 
(once National de Credit© 

yndicated 

LOANS 

is expected to mandate a 
ok syndicate this week to 
100 million at a cost wen 
e low *b- fc-pdnt margin 
paid las 1 year- 
ers are expected to be given 
on of taking eight-year pa- 
i price of 7 /a point over the 
interbank offered rate 
rint over the prime rate or 

'.1 flkAIlt Itt 


country’s overall level of debt — 
which one expert estimated is clos- 
er to $60 hi? If o n rhan the $5Q- bil- 
lion figure widely circulated. 
“Banks are quite filled with Mexi- 
can paper and will need some in- 
centive to provide additional loans 
this year,” one expert said. 

With Banco Rural not even offi- 
cially launched, bankers are al- 
ready working on details of a $2- 
bfllion borrowing for Pemex. one 
of the country’s post presti 
borrowers. Half 


of the proceeds re- 
portedly would be used to refi- 
nance existing short-term lmes of 
credit and the other half would 
represent new money. 

Because doing business for 
Pemex offers bankers the posatnu- 


ty of generating other pronwbie 
transactions with the diem and be- 
cause some bankers want to be 
seen supporting development erf 
Mexico’s petroleum industry. 
Pemex is expected to pay slightly 
less — a split % point over Li- 
bor. , , 

Meanwhile, Brazfl, rapidly los- 
ing to Mexico the onus of tarrymg 

— debt and show- 
ing oonsHHiuiu. domestic im- 
provement bat year by reporting a 
trade surplus, is discussing terms 
on a 5300-million financing. How- 

j:.. k-intm dismiss 


GMAC. This was an right-year is- 
sue sold at 34 ($340 for each 
$1,000) for an effective yield of 
14.44 percent. However; this paper 
was bong offered at about a half- 
point discount fora yield of 14.65 
percent 

Atlantic Richfield was second to 
launch an issue, starting at $250 
million but increased to $500 mil- 
lion following heavy demand. By 
the end erf the week, seven such is- 
sues had been launched and the 
market was showing signs of being 
unable to absorb all of the paper. 

Striking Comparison 

The most striking aspect of 
these issues is that the yield to 
investors is far below what the 
same borrower would have to pay 
if it had issued paper bearing a 
fixed coupon. 

The premier credit in the dollar 
market is the U-S. government, 
whose 10-year paper last week, cal- 
culated in Euromarket fashion, 
was yielding investors 15.12 per- 
cent and whose seven-year paper 
was yielding 15.21 percent. The 
yields corporations would have to 
offer to sell paper would be scaled 
up from these rates. In fact, how- 
ever, the companies sold zero 
coupon Eurobonds at yields rang- 
ing from 14.4 to 15 p e r cent, well 
below what the U.S. Treasury is 
currently paying — winch explains 
why the companies were in a rush 
to issue such paper. 

So why are investors stumbling 
over themselves to buy such rela- 
tively low-yielding paper? 

“It’s wrong to look at yu 
explained an investment 
“The key to understanding these 
issues is the price.” 

“What investors are looking at is 
the opportunity to quadruple their 
money in 10 years, triple their in- 
vestment in eight years or more 
than double their money in six 
years,” he said. 

Zero-coupon bonds offer this 
guarantee; provided of course that 
the issuer is still solvent at the time 
the paper matures, whereas paper 


bearing a fixed coupon of the same 
amount does noL 

This is due to the way the yield 
to maturity is calculated. To 
achieve a yield to maturity of 15 
percent (as offered by Beneficial) 
on a fixed-coupon bond an inves- 
tor would have to re-in vest the in- 
terest income received every year 
at the same rale of interest. 

However, there is considerable 
uncertainty about interest rates* re- ' 
marnmg SO high over the aiming 
seven years, if long-term rates do 
decline, the yield to maturity on an 
eight-year bond issued today bear- 
ing a coupon of 15 . percent will ac- 
tually yield investors less than 

that. 

Zeros, however, assure investors 
of a fixed yield to maturity. 

There is also an dement of spec- 
ulation that attracts buyers. 

The value of a bond traded in 
the secondary market is partly a 
function of the size of the coupon. 
A bond carrying an annual coupon 
of 1716 percent when interest rates 
for its maturity have fallen to 1634 
percent will trade at a premium, 
say at 103 or $1,030 for each secur- 
ity bearing a face value of $1,000 
— bringing the yield of that older 
paper into Hne with those current- 
ly available. 

When there is no coupon, as on 
zoos, the value of the bond will be 
uniquely a function of the price at 
which it is trading. The assump- 
tion is that as interest rates fall the 
price of zeros will move up faster 
than prices of coupon-bearing 
bonds. 

For example, Pepsico last June 
sold $75 million of three-year zeros 
at a price erf 67%. At roughly the 
same time, IBM sold $100 million 
of three-year notes at par bearing a 
coupon of 14% percent The IBM’s 
currently are trading at 102 while 
the Pepsico zeros are quoted at 
71 Vt — a gain of 4% points, or 63 
percent for Pepsico; compared to 
IBM’s gain of 2 points, or 2 per- 
cent. 

This land of leverage appeals to 
speculators who expect at least 
over the short haul, interest rates 
to 

There is however, one hitch. The 
ability to profit from the greater 
price volatility of zeros (remember 
what goes up also can come down) 
depends cm being able to trade 
them. But until now the secondary 
market is rather illiquid, malting it 
difficult to trade. 

The problem is simple: Traders 
borrow money to finance their in- 
ventory of bonds. They pay inter- 
est on those borrowings. To make 
a profit, the interest income they 
earn holding bonds has to be 
(Continued on Page 9, CoL 4) 
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Interbank exchange rates for Jan. 15, 1982, excluding bank service charges. 
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trying to win a mandate might De 
tempted to offer a margin of 2 per- 
cent, but it won’t be able to market 
such a transaction,” a leading syn- 
dication manager said. 

Currently in syndication is a 
$1 25-billion for Eraring Power 
• Co. of New South Wales Ltd. In 
rffecL this is an indirect loan for 
W (Cootinoed ou Page 9, CoL Z> 
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AT&T Split-Up Raises 
Concern for Finances 
Of Local Companies 


TlwNcwYoriTinw 


Yamani Sees Oil Glut 
Lasting to Late 1982 


From Agency Dispatches 

NICOSIA — Saudi Arabia’s OQ 
Minister Sheikh Ahmed Zaki 
Yamani said the current soft mar- 
ket for oil is likely to persist well 
into the second half of 1982 due to 
the U.S. recession, the Middle East 
Economic Survey reported Mon- 
day. 

Sheikh Y amani told the authori- 
tative Cyprus-based weekly oil 
journal that he had earlier expect- 
ed a balance between supply and 
demand would be reached by mid- 
1982. based on the assumption 
that the U.S. economy would start 
recovering as early as the first 
three months of this year. 

“But now it seems that the pre- 
vious expectations abont the U.S. 
economy have changed and there- 
fore the date we can expect to have 
a balance between supply and de- 
mand will have to be changed ac- 
cordingly — it might be sometime 
In the second half of 1982,” he was 
quoted as saying. 

Sheikh Yamani also said the 
current OPEC price freeze would 
either be attended Mien it expired 
at the end of 1982 or OPEC would 
raise tariffs by a little, “which 
would take into consideration part 
of the effect of inflation.” 

Asked when he saw a real in- 


crease in oil prices, be said: “May- 
be when demand picks up and we 
have a strong economic recovery, 
and when coal no longer competes 
strongly with fuel cnL This could 
be around the end of this decade 
or in the nineties.” 

He said that following the sys- 
tem of differentials adopted at the 
OPEC conference in Abm Dhabi, 
he did not rule out completely a 
second step with regard to medium 
and heavy types of crude ofl. 

“Even with the severe winter we 
are having right now, which cre- 
ates a high demand for oil, I think 
we still have some room for a fur- 
ther cut in the prices of heavy and 
medium crudes.” he told MEESL 
“And of course this will become 
evident sometime during the sum- 
mer of 1982 when demand for fuel 
oO- w31 be lower ” 

Sheikh Y amani said Saudi Ara- 
bia, the world’s largest oil export- 
er, is prepared to allow oil produc- 
tion to fall from the current 8.5 
minion barrels a day in response to 
market pressure although it does 
not plan a formal cut in output. 

The kingdom “will leave it to 
market forces to determine” the of 
output necessary to defend OPEC 
$34 a barrel base price, he said. 


By Linda Giant 

Las Angela Tima Service 

NEW YORK*-— The proposed 
breakup of American Telephone & 
Telegraph Co. may be a boon to 
the company, but resistance is 
mounting from competitors, regu- 
lators and consumer groups, and 
there are even signs of some heel- 
dragging within the Bell System. 

The concern is that the expected 
benefits of the antitrust agreement 
with the Justice Department may 
be outweighed by its potential 

CC51S. 

When the pact was disclosed 
Jan. S. the initial concern was over 
the possibility of massive increases 
in local phone char ges Rut ana- 
lysis are beginning to worry that 
telephone rates may not rise quick- 
ly enough to preserve the financial 
strength of these local phone com- 
panies and cause local phone ser- 
vice to deteriorate. 

Meanwhile, the leaner AT&T, 
retaining its fastest-growing and 
most profitable businesses, could 
enter the once-forbidden areas of 
data processing, computer manu- 
facturing. cable television and elec- 
tronic publishing. Proponents of 
the settlement argue that this 
would be “good for competition,” 
but critics worry that AT&T would 
quickly overpower smaller compa- 
nies in these industries, driving 
many out of business. 

Concerns about the possible ef- 
fects of splitting up the Bell Sys- 
tem have already caused legislators 
and state utility regulators to sug- 
gest chang es in the Justice Depan- 
meat's proposed antitrust settle- 
ment with the company. 

The combination of public 
outcry, competitor lobbying and 
regulatory hand-wringing could tie 
up a final implementing of the set- 
tlement for years, leaving the com- 
pany and its 3 million shareholders 
as uncertain about AT&T’s future 
as they have been since the anti- 
trust suit was filed in 1974. 

While most analysts agree that 
the proposed settlement brightens 
the outlook of AT&T, they are 
nearly unanimous in their assess- 
ment of what it could mean for tire 
local operating companies. 

“AT&T is going to be in a posi- 
tion to milk Die operating compa- 
nies, leaving them with virtually no 
business-growth potential." says 
Lee Selwyn, president of Econom- 
ics and Technology Inc. telecom- 
munications consultants- “That 
oould create serious service and 
cost problems.” 

Analysts say the local compa- 
nies would suffer primarily be- 
cause they would no longer Teceive 


a share of long-distance revenues. 
Under terms of the proposed set- 
tlement. the 22 local phone compa- 
nies would be responsible for 
phone service within their com- 
munities while AT&T would get 
all the revenues from long-distance. 

Over the years, under pressure 
from state regulators, local tele- 
phone service has been priced arti- 
ficially low. To make up the differ- 
ence. AT&T has kept long-dis- 
tance fees high to subsidize local 
phone service. 

Besides suffering a loss of reve- 
nues. critics said, the subsidiaries 
would be cut off from the solid fi- 
nancial backing of AT&T. Two 
major credit-rating agencies last 
week expressed doubt that the lo- 
cal phone companies will be able 
to maintain the high debt ratings 
that currently enable them to bor- 
row money on bond markets at rel- 
atively favorable rates. 

With their voracious appetites 
for capital, analysts say the tele- 
phone companies must be able to 
borrow money in any economic 
climate, and only top-rated compa- 
nies are able to find buyers in the 
current volatile bond market. 

While the settlement could lead 
to new problems, proponents con- 
tend that it could also solve some 
existing problems. 

“The judgment achieves the one 
essential remedy necessary to get 
competition into the telecommuni- 
cations industry." said Thomas J. 
Casey, a Washington lawyer who 
previously worked on the Depart- 
ment of Justice's AT&T antitrust 
team. 

He said any AT&T competitor 
in long-distance service, equipment 
manufacturing, data transmission 
or information services must pass 
through a local operating company 
to get to the customer. 

“Local exchange was a 
bottleneck that AT&T could lever- 
age to its own competitive advan- 
tage." Mr. Casey said. “The decree 
has solved the most important 
prdblem for future growth, and the 
long-term viability of the industry 
has been guaranteed. As long as 
AT&T controlled that bottleneck, 
this never would have happened.” 

In his judgment, the problems 
created by breaking up the Bell 
System will be basically short- 
term, transitional difficulties that 
can be alleviated by legislation. 
For example, a bill proposed by 
Rep. Timothy Wirth. a Colorado 
Democrat and chairman of the 
House irlrcommiiniri tinnc sub- 
committee, would require AT&T 
to subsidize the local phone com- 
panies out of its revenues from 
long-distance calls. 
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VELLE DE MONTREAL 

Quebec, Canada 

25,000,000 European Units of Account 
13 l A per cent. Bonds due 1988 


Kredietbank International Group 

Algemene Bank Nederland N.V 
Amro International Limited 
Bank Brussel Lambert N.V 

Berliner Handels* und Frankfurter Bank 
Citicorp International Group 

Credit Communal de Belgique/Gemeentekrediet van BelgiS 
Credit Lyonnais 

Kuwait Investment Company (S.A.K.) 

Merrill Lynch International & Co. 

S.G. Warburg & Co. Ltd. 


Alahli Bank of Kuwait K-S.C 


Banca del Gottardo 


Banco Ambrosiano 


Bank of America International 

Limned 

Bank Gutzwilier, Kurz, JJungener (Overseas) Bank Mees & Hope NV Banque Genera le du Luxembourg SLA. 

Banque Internationale & Luxembourg S.A. Banque de fans et des fays-Bas Belgique S.A. Banque de fans et des fays-Bas 

pour If Gnnd-Dmhr dr Luirml* «jrp 5.A. 

Chemical Bank International Group Continental Bank S.A. Credit Commercial de France Credit General 

S.A. Jr Banqur 

Credit Industrie! d’ Alsace et de Lorraine Credit Industriel et Commercial Credit Suisse First Boston 

Limned 

DG Bank Dominion Securities Ames European Banking Company Gefina International 

Dcuucbc CesofiKBxiMfabBik Limited Limned Limited 

Uvesque, Beaubien Inc. 


Kredietbank S-A- Luxembourgeoise Kredietbank (Suisse) S-A. 

MoUon Rousseau Inc. Morgan Stanley International 

Nederlandse Credierbank nv Nippon European Bank S.A. 


Nederlandsche Middenstandsbank N.V. 
Sodett Generate de Banque S.A. 


Vereins-und West bank 
Afcumgesrlbctiaft 


Nomura International 

Limned 

Westdeutsche Landes bank Girozentrale Zentralsparkasse und Kommerzialbank, Wien 
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■ Ford’s Caldwell Says He Met 
With GM Chief Before Talks 


(Continued fnmi Page 7) 
passing labor-cost savings on to 
consumers, and Mr. Caldwell said 
he felt the labor negotiations have 
' turned into “a marketing debate." 

"The purpose of these negotia- 
tions is to reduce the cost of pro- 
k duction in the U.S,” be said. 

Mr. Caldwell said Ford’s prices 
! will remain competitive with 
i GM’s. even if the Na 2 automaker 
- does not agree to the specific 
. UAW proposal. Mr. Fraser, how- 
. ever, said Ford will be forced to 
1 cut its prices. 

Upton^oo 

“If we negotiate the price at 
1 GM. Ford has to meet with GM in 
' the marketplace," he said. "The 
net result will be the same." 

The union has set a deadline of 
next Saturday for completion of 
the contract talks. 

, Albeit Warren. GM’s vice presi- 
■. dent for labor relations, said Satur- 
day that the company is seeking la- 
i bor concessions and other cost re- 
ductions totaling from 51,000 to 
$1,200 a car. 

The cuts in car prices might be 
concentrated on slower selling 
. models, rather than evenly distrib- 
uted among all car line*. he said. 

Mr. Warren also told reporters 
. the, company was looking beyond 
the. UAw to achieve the cost sav- 
ings, including contract conces- 
1 sions from the 16 other unions 
working at the automaker. 

Mr. Warren acknowledged that 
to cut car prices by 51.000, it 
would take a $5-an-hour reduction 
in 'the rate of about 520 an hour 
, that GM pays for assembly line 
.. workers. 

Mr. Fraser has .flatly rejected a 
-hour concession. Even $230 
an hour, he said, would be too 
much. 

Mr. Fraser also said the pass- 
. through to car buyers of savings 


achieved by c 
necessarily be 


achieved by concessions will not 
oecessarily be a part of a contract 
with Ford. 

He described the Ford proposal 
as- "very interesting.'’ “It doesn't 
necessarily, have to be a pass- 
through- We don’t have to march 
in lock step — there could be an 
alternative,** he said. 

Meanwhile. Chrysler Chairman 
Lee A. Iacocca said (he possible 
contract concessions for GM and 
Ford will not bun his company 
unless they bring drastically lower 
car prices because Chrysler has a 
5300 to 5900 price advantage over 
the other two automakers. 

Mr. Iacocca said Ford and GM 
had to ask the UAW for die con- 
cessions because Chrysler two 
years ago gpt union concessions to 
qualify for $1.5 b3hon in federal 
loan guarantees. Those conces- 
sions led to Chrysler’s price advan- 
tage over its two major UjS. com- 
petitors. 

“I made my deal ... two years 
ago.** he said. *Tm not negotiating 


a part of a contract 


until September ... so I’m just 
watching what's happening." 

Mr. Iacocca, who said be is con- 
fident his company will survive, 
hutted that Chrysler’s fourth-quar- 
ter earnings statement would look 
good. He declined to be more spe- 
cific. 

“We did pretty good this last 
quarter. I think you*U be pretty 
surprised,” he added. “1 don't 
want to say utterly surprised but 
we did pretty good” 

Chrysler lost $1493 million in 
the third quarter of 1981. In the 
first nine months of the year, it 
lost $436.1 million compared with 
SI.47 billion during the first nine 
months of of 1980. 
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^1 Borrowers Start Again From Zero 


Page 9 


Douglas Fraser 


Mexico, Burdened by Debts, 
Agrees to Higher Margins 


' (Continued from Page 7) 
the Electricity Commission of New 
South Wales, which is selling pow- 
er generators to Eraring and 
guaranteeing to purchase enough 
power supply from Eraring to as- 
sure its ability to service this debL 

But because there is no outright 
EJcom guarantee and because the 
loan is so large and the structure 
fairly complicated, the margin 
being offered is about ft point 
more generous than top Australian 
credits normally pay, managers 
say. Salomon Brothers of New 
York has put the financial details 
together and, with the Bank of 
New South Wales, is arran ging the 
loan. Six banks have fully un- 
derwritten the deal and they are 
now looking to pm together a syn- 
dicate of Australian and non-Aus- 
tralian managers. 

Terms on the 15-year loan call 
for a half-point margin over Libor 
for the first five years, rising to ft 
point for the next five and ft point 
over Libor for the final five years. 

In fact, however, the average life 
of the loan, 8% years, is rather 
short. Drawdown will take place 
through June 30, 1985 and repay- 
ments will start in October of that 
year. 

From the United States, Gulf 
States Utilities, under the aegis of 
Irving Trust of New York, is seek- 
ing 5600 milli on for 7% years. 
Lenders are offered the choice of a 
margin tied to Libor — a spread 
of ft point for the first 4 ft years 
and ft point thereafter — or the 
prime rate (prime for the first 4 14 
years and prime plus a quarter 
point thereafter) or the adjusted 
rate for certificate of deposits 
(with margins equal to those on 
the Libor portion). No participa- 
tion fees are being offered. 

Elsewhere. South Korea's Ex- 
port-Import Bank is asking banks 
to offer terms for a 5300-million, 
eight-year loan. South Korea is re- 


portedly looking to pay somewhat 
less than the split Vi- ft point over 
Libor that the Korean Develop- 
ment Bank paid on its recent S500- 
million, right-year loan. 

Greece is also reported to be 
sounding the mark et out on terms 
for a $200-nuDion borrowing. 

Madrid, which has been discuss- 
ing a 5100-million, right-year loan 
since last summer has finally in- 
definitely shrived its plans because 
of a dispute over how much it 
should pay. to get a loan guarantee 
from the institute de Credito Offi- 
cial, banking sources said. Banks 
were offering a split ft- ft point 
mar gin over Libor provided there 
was an ICO guarantee. 


Brazil to Seek Credits 

BRASILIA (Reuters) — Anto- 
ino De lfim Netto, Brazil’s plan- 
ning minister and economic chief 

trill- visit France in early February 
to negotiate financial and buyer 
credits worth 52 billion, according 
to government officials. He wifi 
also visit Lisbon for a meeting of 
the Interamerican Development 
Bank and Brussels to complete 
EEC financing for the Carajas iron 
ore mining project in northern 
Br azil they said 

Brazil needs $173 billion in 
1982 to meet its deficit on current 
account and debt repayments. This 
will be met through foreign loans 
and credits and direct foreign in- 
vestment. 


U JL Banks in India Loan 

LONDON (Reuters) — The 
four major U.K. clearing banks 
will underwrite about half of a 
5750 million to SI billion Euro- 
credit for a new steel plant in east- 
ern India, banking sources said 
Friday. 


(Continued from Page 7) 
greater than the interest they pay 
on their loans. But zeros do not 
pay interest. And thus traders are 
very reluctant to make a market in 
these issues. 

Other issues currently on offer 
include: 

• Banamex, Mexico's leading 
private sector bank, is offering 560 
million of 10-year floating rate 
notes. Investors have the option to 
request redemption after the sev- 
enth years. The coupon will be set 
at a quarter-point over the London 
interbank offered rate and is guar- 
anteed to never be set below 5ft 
percent. 

• C. ftob is raising $50 million 
through a six-year issue bearing 
warrants to purchase shares in the 
Japanese trading company. Annu- 
al interest on the bonds, sold in de- 
nominations of $1,000, will be set 
at 1 1 -to- 11% percent and will be 
guaranteed by Japan’s largest bank 
Dai-Ichi Kangyo Bank. 

The warrants can be exercised 
from March 1 of this year through 
Aug. 31, 1987, and for a fresh cash 
outlay will entitle the holder to 
buy the equivalent of 5 1 ,000 worth 
of shares at a price to be set That 
premium over the current Tokyo 
Stock Exchange quote will be “not 
less than" 2ft percent. The number 
of shares that «« be purchased as 
well as other terms wul be set Fri- 
day. 

• Hitachi Cable is offering $40 
million of standard convertible 
bonds. The coupon, paid semi-an- 
nually, is expected to be set at 5ft 
percent. The bonds will be con- 
vertible into the company’s com- 
mon stock starling Feb. 8 at a 
price that will be about 5 percent 
over the current quote when final 
terms are set Wednesday. Because 
the face value of the bond can be 
used to pay for the purchase of the 
stock, a fixed dollar-yen exchange 
rate win be established for the lire 
of the bond. 

• Nippon Electric is seeking 


bond prices eased last week, push- 
ing up yields in tbc wake of fears 
that domestic interest rates win be 
pushed higher by additional gov- 
ernment spending to light unem- 
ployment and reduced tax reve- 
nues due to the sluggish perform- 
ance by industry. 

Signs that rales are edging high- 
er were given by the 750-milhon 
DM issue for the federal railway, 
which sold 10-year paper bearing a 
coupon oT 10 percent at a price of 
100ft to yield 9.92 percent in the 
domestic market This compares 
with a 10-year federal government 
issue six weeks ago paced at par 
bearing a coupon of 9ft percent 

The capital market subcommit- 
tee set a calendar of 1.1 billion 
DM of new issues through Feb. 5. 

Austria was first with twin 75- 
millioa-DM issues of five years 
and seven years. Both carry a 
coupon of 9ft percent. The five- 
year paper was priced at a premi- 
um of 100ft and the seven-year pa- 
per was sold at par. However, both 
were quoted at a discount of about 
1 point. 

Swedish Export Credit is now in 
the market for 50 mOlian DM, of- 
fering a coupon of 9ft percent for 
seven years priced at 99ft. 

Scheduled to be launched.. this 
week are 250 milli on DM for the 
European Investment Bank and 
125 million for Pemex. Other bor- 
rowers in the queue are tbe Coun- 
cil of Europe (125 million DM), 


Quebec (150 million DM), Philip | 
Morris (200 million DM) and Tau- ; 
em Autobahn of Austria (50 mil- 
lion DM). I 

A proposed 200 million DM for j 
Australia was put off until next ' 
month’s calendar, which will be set 
Feb. 8, as bankers reared that 1.1 
billion DM was all the market 
could comfortably take. 

Also currently on offer are a 12- 
million Unit of Account issue for 
Copenhagen, which is offering a 
coupon of 12ft percent for 10 
years, and a 30-million European 
Currency Unit issue for Nersa, 
guaranteed by Hectiidte de 
France, which is being offered for 
eight years bearing a coupon of 
13ft percent. 

Eurobond Yields* 

Week Ended Jan. 13 
Int’l insu lg. term USS... 1534 % 
Ind. long term. US...... 15.10 * 

Ind. medium term. USS . 15.55 % 

CanS medium term 15.11% 

French fr. medium term . 17.00 % 
Int’l inst. lg term yen .... 8.23 % 

ECU medium term 1334 % 

EUA long term 12.10 % 

Inti insL lg term LF 1 3.07 % 

FL long term 13.17% 

* Ortcmaua Or too Luxembourg Sroc* Ex 


Market Turnover 
Week Ended Jan. 15 

< Military of US. Dollars) 

Nondollar 
Total Dollar Eqalvaimt 

4,899.2 3.619.6 1.279.6 
4.758.4 4,301.1 457.3 


Cedel 

EurocL 


FTC Drops Antitrust Case 
Against Three Cereal Firms 


• Nippon Electric is seeking 

$60 iwiflinn through a classic 15- 
year convertible, which is expected 
to carry a coupon of 5ft perce n t 
and a co n version premium of 
about 5 percent. The bands will be 
sold in units of $5,000 and will be 
convertible starting Feb. 5. Final 
terms will be set Monday. 

• Tokyu Corp. is offering $30 
milli on of 15-year convertible 
bonds bearing an indicated 
coupon of 5ft percent. Final terms 
will be set Thursday. 

In tbe Canadian dollar sector: 

• GMAC of Canada sold SO 
milli mi dollars of seven-year notes 
at par bearing a coupon of 16ft 
percent. 

• The School Council of the Is- 
land of Montreal sold 30 minion 
dollars of .five-year paper at par 
bearing a coupon of 17ft percent. 

However, Canadian Pacific 
Securities withdrew its proposed 
50-mflhcm offering as it was 
unwilling to increase the coupon 
from tbe indicated 16% percent 

In tbe Deutsche mark sector. 


New York Timet Service 

WASHINGTON — The Federal 
Trade Commission has voted to 
dismiss a 10-year-old antitrust case 
in which the commission's staff 
had rhargud the three largest U.S. 
cereal makers — Kellogg Co., 
General Mills and the General 
Foods Corp. — with operating a 
“shared monopoly" in violation of 
federal law. 

The antitrust case, generating 
20,000 pages of arguements ana 
costing the govexment $5.9 million, 
was the last of the big antitrust 
cases pending this year. 

The ruling Friday by a 3-to-l 
vote was foreshadowed last Sep- 
tember. when an administrative 
law judge ruled in favor of tbe ce- 
real makers. The judge, Alvin L. 
Berman, ruled thm the commission 
staff bad failed to prove its charges 
and recommended that the com- 
mission dismiss the case. 

His decision represented an un- 
qualified rejection of the staff's at- 
tempt to broaden the reach of anti- 
trust law, which prohibits “unfair 
methods of competition,” to in- 
clude practices that business lead- 
ers regard as ordinary and lawfuL 


The staff, however, appealed Judge 
Berman's decision. 

In the complaint, the commis- 
sion staff said that the three cereal 
companies had acted as though 
they won one loose monopoly, set- 
ting prices for products among 
themselves, saturating tbe market 
with scores of their products to the 
exclusion of competition, refusing 
to sell “private lands” to large re- 
tail c hains , and accepting “price 
leadership,” whereby Kellogg set 
theprices for the group. 

Thomas J. Campbell, the 
Reagan adminiciratinn* s new head 
of the commission's antitrust divi- 
sion. withdrew the staffs appeal 
late last year. Friday, the commis- 
sion, after giving the staff two 
more weeks to review the case, of- 
ficially dismissed it AH three Re- 
publicans, James G Miller 3d, Pa- 
tricia Bailey and David Clanton, 
voted for the Hi«ni«al. while tbe 
commission’s sole Democrat. Mi- 
chad Pertschuk, voted to hear the 
appeaL 

Ms Bailey said it was pointless 
to hear the appeal, even ramming 
that all the staff allegations were 
true. 


EGYPTIAN GENERAL PETROLEUM 




CORP. 

E. G. P. C. 


INVITATION TO 
INTERNATIONAL TENDER 

EGPC has applied for World Bank assistance for the 
second phase of Abu Qir development. 

Western Desert Operating Petroleum Company 
1 ‘WEPCO’ ' on behalf of EGPC invites Tenderers to 
submit their quotations to supply the following sub- 
marine pipeline according to 5LX 52 API SPECS, 
and relative fittings for the second phase of Abu Qir 
Offshore Gas Field Development, 

1- 18 Inch Diameter, 0.625 Inch W. Thickness and 
16 km. Length. 

2- 14 Inch Diameter, 0.5 Inch W. Thickness and 
4 km. Length. 

Tender documents can be withdrawn from WEPCO 
Office - Alexandria on January 1 0, 1 982 against 
payment of L.E. 1 OO.- 

Closing date for submitting offers in Noon February 
25, 1982. 

Those interested should contact: 

Technical Services Manager 
WEPCO - Borg El Saghr Bldg. 

P.O. Box 41 2 - Alexandria 
Egypt - Telex 54075 UN 


We offer term deposit accounts which 
produce maximum interest while at the 
tame time giving flexibility of choice 
and absolute security for your money. 
Keep what you have earned and beat 
inflation with the following interest rates. 
GUARANTEED. 

NET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the agreed notice. 

• Interest paid or credited yearly. 

• Amounts quoted are based on 1 year 
fixed time deposits. 

• All interest paid is net and without de- 
ductions (taxes, etc.) at source. 

• All transactions confidential. 

• Deposits are unmneftionafly guaranteed. 
WHh to Manager for Mter mfomtuh on. 


DOLLAR (Cm.) 1 7 % 
PESETA (Span.) 15,25% 
DOUR (us.) 15 % 

STRUNG (C) 15,75% 
RANC(hmh) 1 8,25% 
MARK (dm*) 12,75% 
FRANC (M.) 9,5 % 
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Imasco Limited 

( Incorporated under the laws of Canada J 

U.S. $50,000,000 


15ft% Debentures due January, 1989 


NATIONAL INSURANCE CORPORATION OF NIGERIA 


Guaranteed by 


THE FEDERAL REPUBLIC OF NIGERIA 


Issue Price 99%% 

(less accrued interest to January 15, 1982) 


N Wood Gundy Limited 


Goldman Sachs International Corp. 


Greenshields Incorporated 


FINANCING OF THE NICON NOGA HILTON INTERNATIONAL HOTEL IN ABUJA 

Contractor : APROFIM - AGENCE DE PROMOTION ET FINANCEMENT IMMOBILIERS SA. - (Switzerland) 
French supplier : ORAGAGES ET TRAVAUX PUBLICS (France) 


Banque Nationale de Paris Credit Suisse First Boston Limited 

Orion Royal Bank Limited Swiss Bank Corporation International Limited 

i 

Union Bank of Switzerland (Securities) Limited 


US $118/875,000 

MEDIUM TERM LOAN 


Lead Managers 

BANQUE DE L'INDOCHINE ET DE SUEZ 

BANKERS TRUST INTERNATIONAL LIMITED BANQUE DE L'UNION EUROPEENNE 

BANQUE NATIONALE DE PARIS BARCLAYS BANK S.A. , PARIS 

CREDIT COMMERCIAL DE FRANCE CREDIT LYONNAIS 

THE NATIONAL BANK OF KUWAIT, S.A.K. SQCIETE GENERALE 

Manager 

CAISSE NATIONALE OE CREDIT AGRICOLE 


Participating Banks 

BANQUE INTERCONTINENTALE ARABE 
BANQUE COMMERCIALE POUR L'EU ROPE DU NORD 
(EUROBANK) 


BANQUE WORMS 

CREDIT CHIMIQUE 

STATE BANK OF INDIA . Pari* Branch 


FF 801,031,500 

FRENCH EXPORT CREDIT 


Managed by 


BANQUE DE L’INDOCHINE ET DESUEZ 
„ » IIAM c. innPCPNMF BANQUE NATIONALE DE PARIS 

BANQUE DE j- UN 0 CREDIT COMMERCIAL DE FRANCE 

BARCLAYS BANKS A. . PARIS S0CIETH GENERALE 

CREDIT LYONNAIS 


Alahli Bank of Kuwait K.S.C. AlgemeneBan 

Amhold and S. Bleichroeder.lnc. 

Banca Nazionale del Lavoro Bai 

Bank Gutzwiller, Kurz. Bungener (Overseas] 

Limited 

Bank Leu International Ltd. Bank Mees& Hope NV 

Banque Internationale & Luxembourg S.A. Banqi 

Banque Worms BayerischeHypotheker 


Algemene Bank Nederland N.V. 

Banca del Gottardo 


Bank of America International 

Limited 

. Bank Heusser & Cie AG 


Breisach Pinschof Schoeller 

Ba n k ko in man d 1 1 E*se I Isch a f i 
Citicorp International Group 


Bank Mees & Hope NV Bankhaus Hermann Lampe 

KaRitiMndiiRr^rllielufl 

bourg S.A. Banque de Neuflize. Schlumberger, Mallet 
Bayerische Hypotheken- und Weehsel-Bank 

Aktimfte&rlltchih 

C1BC Chemical Bank Internal ional Group 

Limited 

Continental Illinois Countv Bank 

Limited Limited 

Creditanstall-Bankverein Daiwa Euro pi 


Al-Mal Group Amro International 

Limited 

Banca della Svizzera Italiana 
Bank Brussel Lambert N.V. 
j Bank Julius Baer international 

Limited 

mpe Banque Genera le du Luxembourg S. A. 

r. Mallet Banque de Paris el des Pavs-Bas 
Berliner Handels- und Frankfurter Bank 
Group Christiania Bank og Kreditkasse 

Bank Credit Commercial de France 


Citicorp International Group Continental Illinois Countv Bank Credit Commercial de France 

Limited Limited 

Cred it Industrie! et Commercial Creditanstall-Bankverein Daiwa Europe Richard Daus8t Co. Bankiers 

Limited vumuU Hans W. Prtenen 

DGBank Deutsche Girozenlrale Dominion Securities Ames DresdnerBank 

Deutsche Gennssensctuflsbank -.Deutsche Kommunalbank— AlJtenjsMrfkduft 

Drexel Burnham Lambert European Banking Company Fuji International Finance Cefina International 

Incorporated Ijtnilrd ’ Limited l.imitpd 

Genossenscnaftliche Zentralbank AC ' Girozenlrale und Bank der oslerreichischen S parkas sen Hambros Bank 

Vienna ALllMIflwIMiafl Limited 

Handelsbank N.W (Overseas) Hessische Landesbank The Hongkong Bank Group E.F. Huffon International Inc. 

Limited C.trorenirali* 

Japan International BankLimited Kidder, Peabody International Kleinwort. Benson Lehman Brothers Kuhn Loeb 


Deutsche Girozenlrale 
-Deutsche Kommunalbank - 
European Banking Company 


London 

Levesque, Beaubien lac. 
Merck. Finck& Co- 


Samuel Montagu & Co. Me 

Limited 

Nesbitt. Thomson TheNi 

Limited 

Norddeutsche Landesbank 

Ciirmninte 

Pitfield Mackay Ross Rea 8 

Limited Lit 

N.M. Rothschild & Sons 

Limited 

Schroder, Munch meyer, Hengst & Co. 
N.V. Slavenburg’s Bank 
Societe Generate de Banque S. A. 
Strauss, Turnbull & Co. 

S.G. Warburg & Co. Ltd. 


[Jmilrd Limited 

LTCB International Manufaclurers Hanover 

limited iJmilnd 

Merrill Lynch International & Co. Midland Doherty 

. Limited 

Morgan Grenfell & Co. Morgan Guaranty Ltd 

Untiled 

The Nikko Securities Co., (Europe] Ltd. R. Nivison & Co. 


Nordic Bank 

Umlit-rf 

Rea Brothers 

Umitrd 


Sal Oppenheim jr. & Cie. 


Renouf International (N.Z.] 

United 

Salomon Brothers International 
J. Henry Schroder Wagg & Co. 

limited 

Smith Bamev. Harris Upham International 

Intiirpomted 

Societe Sequanaise de Banque 


Incorporated 

McLeod Young Weir Internal ional 

Limited 

Mitsubishi Bank (Europe) S. A. 
Morgan Stanley' International 
Nomura International 

I united 

Pierson. Heldring & Pierson N.V. 


Richardson Securities of Canada jU.K.l 

Limited 

Sanwa Bank (Underwriters) 

l.imitpd 

Skandinaviska Enskilda Banken 
Societe Generate 


Svenska Handelsbanken 


>ociele Sequanaise de Banque Standard Chartered Merchant Bank 

Limited 

delsbanken Vereins- und Westbank I. Vontobel & Co. 

ALt iimgcacl Lsctutl 

Westdeutsche Landesbank Girozenlrale Westfalenbank 

AktirnjjMells-hah 


BANQUE DE L'INDOCHINE ET DE SUEZ 


January 1982 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 18, 1982 


International Bond Prices — Week of Jan. 14 


Provided by White Weld Securities , London; a Division of Financiere Credit Suisse ’first Boston 


Ami Security 


Yield 

Mfddh) A vo 
Price Mot Lite Curr 


(Continued from Page 8) 


dm 46 Konusunione IncUtut** »V4 WApr 
dm 40 Kammuntora iiKJttuiai 8 WOd 
tan A Mottmo MunUdpalllv BMW 

dm SO Mobnoe Municipality llMUFtt 
dm SO MHOdiDsxmloHado 9 ttJun 


96 3/4 HUB 1268 UI 
HIM 9X8 1U9 UI 
97 1/4 10X1 12X3 14 
n *3511X2 9X4 
983/4 939 9.11 


0m wo PUK-Ocn Kmainonun 53/4 smy Bin *3t UUt 4X9 

dm» Snob-Scan Io 73/4 WJun Hi/4 U0 9J4 LK 

tfmTS Sondvik 71/4 5 Fro 

dm 75 sondvik 7 1/2 -87 Fob 

Km no Stockbolm County Coun B3/4 VAfe 

(ml Svaokn Cetlvhno Ab 7V4 VM 

81/2 "83 Jon 
63/4 -87MO * 


91/2 87 Doc 


■ 1/4 -asAue * 


dm 100 SMrioes InvMl.Bonfc 
dm 190 SyeriocslmmLBenk 
An TOO Svorloaa InvcsLBanA 
dm 125 awed Mi Expon Credll 
dm W0 Swedish E*non Credit 101/4 97 No* 
An 100 5wo0hh State Company 7 *«r 

SWITZERLAND 
0«> IDO AiwsOsx Intarn 

UNITED KINGDOM 
dm 100 BonlgnOwnliH 
am 76 B cm i am 
dm 50 Bu-fnofiPIICo.ua 
dm MS CeurtwAw imLFin. 
dm 40 Grand Mrfreo Finance 
am TOO Guest Keen wrmsM 
dm 100 id mn Fin 
dm ISO Id lidt Fin 
dm IDO Id IntlFIn. 
dm 100 imLCammardai Bonk 
ktmTO Metropal.Estata 1353 
dm HO Mefrooat Estate 
am MO Mhuand inti Ffei 
dm IDO NAL Wu iii b i J ierBaife 
dm 126 NaHWBlmlisnrFln 
dm M0 Noll WMadnmr Ffei 
dm MO Reed miLLM. 
dm 100 South Scottad Elec 
dm 126 Stcndcrd cnorrered Bk 
dm 100 Trafalgar Howe Ffei. 

UNITED STATES AMERICA 
dm 78 Amorim Ema inf ST/2 V Jan 
dm 150 Bot*: Ol America 

dm 150 amrswroveneas 
dm 125 ai-Hco»vwell Bull 
dm 200 10m World Trade 
dm ISO Ocddmtal Oversees 
dm HO Sun IntLFlnanoeConi 
am 00 Trw internal! Ffev 
dm 50 WdK Foroa inti Cu/w 


993/4 9 JO M2 
92 Ml 11.19 LU 
Ml/2 941 1836 947 
a 9.90 11 JO 124 
993/4 Ut U0 IS 
991/2 Ml MM 7 JO 
901/2 037 944 7 At 
M 3/4 1034 9J2 

99 1/4 WL37 1033 
931/2 944 1138 749 


947 TOJO AC 


•3/4 39 Mav 841/2 477 779 

■ -03 New *71/2 944 831 

S 1/2 65 Nov 971/2 93? 944 «32 

4 1/9 *7 Jul 89 9.10 M9S 7 JO 

7 64 AUG 91 n.19 HOD 741 

a 63 May 973/4 9J9 838 

71/2 65 Dec 921/4 9J2 MS 8.13 

63/4 67 May M3/4 898 rfl 744 

6 1/2 92 Mo* 833/4 897 1045 7J6 

43/4 -n Jul 961/2 941 I liB 649 

43/4 -87 A09 II 1/2 11J0 1341 821 

7 61Mav 901/4 944 1041 7J6 

01/2 tOOd 92 1/2 941 949 

0 68 Od M 840 934 831 

3 81 Od MN3/4 M31 1050 

9 7/8 -92 Jon 1001/2 979 94] 

71/4 61 Jon 921/2 Mr 944 7J4 

072 10.11 741 
948 745 

852 943 7.14 


88 Feb 
tin 88 Jon 
tin 67 Od 


63/4 90 No* 
7 64 JU 

■ 3/S 90AM 


86 944 040 

79 1/4 934 736 

B1 1244 1868 745 

893/4 M30 933 

__ M3 9.11 971 

61/2 630(3 93 1/4 KLM 1249 69 7 

71/2 60 Jul 941/2 841 9X7 744 

7 1/2 *84 Oct 94 9.19 10.10 741 

6 1/2 68 Nov mm 540 446 539 


CONVERTIBLE BONDS 

Curr. 

Middle Conv. Com/JV Conv. Yfefe 
Ami Security Price Period a/Sh Prom. SUM 


126 

h7D 


soa 

660 


*25 

825 


620 

630 


584 

670 


699 

HIM 


INO 

610 


525 

626 


636 


125 


126 Hainan Oven i 


840 


124 


16* 


132 


EUROPE 
Aoa Ab 

7 3/4% 1909 Mar 

Ain.wy 

42/4% 1909 Jan 
Ahiiulsse Caph T74B 
61/3% 1993 Jan 
AIihuNH Intern 
42/4% 1987 Mor 
Amro Bai* 82Je 
51/2% 1989 Jan 
Babcock Nadariond 
7 % 19*2 Od 

Beechwn Ftn 334.14 
13/4% 1992 Sen 
Boots Co Lid 
63/4% 1993 Auo 87 

Brown BOMriBbC 534 
41/4% 1993 Dec 65 

Burmdl 011 19240 
51/2% 1988 Od 133 

Obo Gatov Overt 30Q 
4 % 1994 Jul 77 

Credll SubaeUd 

4 1/4% 19*1 dec 104 

Credit Sutse LM 

43/4% 1993 Dec 
ENewter-Ndu 749 
83/4% 1994 Mor 
Eimid Nv2048 
71/4% 1992 Jun 91 

EsMIeAb 

72/4% ItEfMoy 79 

General Snaeaino 6.19 
51/4% 1987 Sea 134 

nm Genals Danone 46 

5 % <987 Jun 84 

Hanson Oven Ffei 

91/2% 199SOdl 

: Fin 

91/2% 1996 Od 
HaaaoweM3442 
51/4% 1980 Auo 
Id Int Fin 12477 
63/4% 1997 Ocf 
Indicant Lid 1S133 
63/4% 1992 Apr 
lltcbcaae Ltd 9X27 
■ % 1995 Auo 

intention Oven 540 
SI/4% 1998 Od 
MeliuuulUisi Estate 
81/4% 1996 Jan 
Mlchdln ■nleraeX' 

6 % 1905 Jan 
Navslndinrri 0/1 

7 % 1989 Jan 
Paribas Sutsae 

61/4% 1990 Oec 
Pnu tot Lumps B4j« 
43/4% 1983 Jun 
Rank Omnlisat 6046 
41/4% 1993 Feb 
Idm 28 Raltimons lid U81X8 
61/4% 1992 Jun 
5andoz Owwa545 
43/4% 1988 Dec 
Sandvlk Ab 2174 
61/4% 1988 Mor 
Stater Walker 32051 
51/4% 1987 May 
Suer Finance 15X1 
7 % 1985 Slav 

Swiss Beak Cun 
61/4% 1990 Dec 
Tauter Wboarow 
03/4% 1990 Dec 
Thorn intern 
7 % 1908 Jul 

Ubs ILuiemboural 148 
41/3% IIB7Mav U0 
Ubs (Pamral 1540 
5 % 1989 Mav 85 

JAPAN 

Akto Enofeieertno 
51/4% 1996 Mar 86 

AHnarmraCo Inc 
73/4% 1995 Mar 
AilnematoCoinc 
51/4% *996 Mar 
Asnbi Chemical Ind 
61/4% 1998 Sep 
Asefll Option Co LM 
7 % 1994 Mor 

Adcs Corporation 
53/4% 1993 Jon 
Comm Inc 
61/4% 1994 Dec 
Canon Inc 
61/4 % 1*95 Dec 
Dal Nippon Ink diem 
• % 1996 Mar 

Dal Nippon PrtnUna 

a 1/4% 1 
Oalel Ire _ 
a % 1991 Auo 
Dotal Inc 
a 1/2% 1994 Auo 
Dohra House industry 


I Od 79 Skr 127 - 
5 Mar 89 Wr 1655/9 
1 Sew 09 tin 117.10- 
76 1/2 maturity hUttVS 1 

14 Jan 61 

65 mdir t lr SS8S/9 
1 Sap 69 

65 i nulu rtfy 813371/4 
1 Jan 18 HH43JD- 
31 Oec BO fitl 793/5 

17 Aar 71 p 125 - 

15 Sep 92 P 115 1/9 

15 Sap 78 P 17176— 

18 Aug 92 p 1691/5 
1 Feb 79 0 214 - 
1 Jill 96 p 217 1/4 
1 Jut 79 

matur i ty 62002/8 
1 Apr 70 12.172 
maturity 851/5 
1 Sea 79 
77 m atu ri ty 5675 

16 Jon 77 

[06 m aturi ty 6*612/3 
I0d79 

84 1/2 maturity llOtl/t 


69 


6100 

825 


648 

S» 


625 

664 


620 

841 


t M0 

875 


864 

826 


820 

830 


8130 

820 


*2$ 

6120 


6115 


-630 

*40 


640 


830 

630 


SIS 

880 


8S0 

840 


SIS 

630 


1J0 432 

28M9S Mini 1/2 6537 6X3 

IS Jun 78 Mil 17X4- 
mafurlty M 1201/S 11+ 134 
15 Sea 79 skriS9 
5 May 89 Mr 205 M- 431 

1 Jui 72 

maturity 8161 S/8 176- SJ6 

IS Sen 72 

maturity ft 1500 4.16- 204 

IS Jan 81 0193- 
70095 a 243 297- 353 

1 Auo 81 B274- 
7 Oct 96 P2I7 JV 153 

l Jui 69 hflUM- 
maturlty Ml 72 1/2 19&7* 

1 Mav 78 p460 — 

I Sap 97 . P426I/3 S3- 557 

15 Oct 77 P38S- 
I8MOT92 P3S13/4 3.14- 458 

IS Feb 81 B 455 - 
U Jul 95 e 5)0 1/3 39.10 458 

3 Apr 79 

maturity 6240 1X8 4J8 

1 Feb 01 P 347 — 

15 Dee 95 03117/9 2.13 250 

I Apr 70 ft 1216 — 
nrnkirfty ft 1274 1/4 SLT* 5X5 
IS Apr 79 dkr228 - 

30 Dec a Okr 2183/4 552- 53 

1 Oct 80 

90 1 Dec 90 6245 29- 250 

1 Jan 69 Ml 42X0- 

91 maturity Ml 291/6 2196 0X2 

14 Fab 74 P6M - 

43* maturity p 772 1/2 8451 487 

1 Jon 73 P 671/2 

77 1/3 maturity P 123 1/1 27X4 487 

31 Oct 77 

97 1/2 maturity 6283 136- 258 

1 Jan 78 skr 301X0— 

90 BMorBS 8421/9 1JV 420 

1 Jan 73 pl20- 
matuity PU6 167.13 220 

H Jun 70 R3S825- 
rmturtrv s 44 1/2 us- 7.15 

1 Sep 80 

maturity 6191 1733 455 

15 Jan 81 P494- 

1 Mow VO P431I/2 57- 2A1 

.1 Nov 78 P367- 
M JiAB P 268 1/4 131- U4 

1 Jun 77 

maturity SHOT 200- 139 
nwtortty 8764/5 1076 48* 


Amt Security 


Curr. 

Middle Conv. GonuPr Conv. YWs 
Price Period p/sn Prom. SB% 


sis 


Mitcubttnl Gas Cheat 

6 % 3992 Sm 

Mitsubishi Heavy Ind 
61/2% 1*91 Mu’ 
Mlhul Real Estate 
6 % 1992 Sep 

Mitsui Real Estate 
71/4% 1996 MOT 
MurotgAio n irfadurino 

5 1/4 % I9M Mor 
Nlloato Engineer fe te 

71/2% 1996 Mar 
Nippon Kekan 
61/2% 1996 Mar 
Hipoan Seiko 
71/4% 19*4 Od 
NfcaftO loaf Cera 
■ % 1996 Mor 

Mina Eledric Ind 

6 % 1992 SOP 
Nina Electric Ind 


1 Jul 77 yen 21720- 
29 S4P 92 178 
71 Mar 76 van 154 - 
mat u r i ty H72 /S 
I Od 77 yen 473X0- 
29 Sep 92 394 1/5 
IS Jon 81 vuiSB5- 
117 1/2 2SA64ir96 57S7/9 


I5S 


381- L19 

729 1.19 
29JUIB1 ven 2190- 
17X4 21 


771/2 19A»orH 2121 1/2 
IS Jon II vui 327 - 
73 26 Mar M 33(7/9 12X1 273 

I Jui 81 yen iao - 

931/2 30 SHOT 96 1912/6 58- 176 

1 Dec 79 9U1339- 

148 14 Od 94 31*7/9 354- 184 

17 Od 80 MIX - 

76 22 Mor H 41 3/4 54- 135 

1 Sea 77 ven *7750- 
1CD1/2 79 Sep 92 571 V* 3X7- 132 

1 Jul 7* ven73S - 

■I 29 Sea 94 7461/4 189- 182 

2 Sap 01 yen 044 - 

81 1/2 mulu my Tttm 5M 132 

1 Aar 81 ven 305 - 

941/2 25 Mar 94 334 5/8 .07 137 

l Feb 81 vmSQUQ- 

228 srseafS 403 4M- J4 

1 Dec 76 mn3ELI0- 
210 29 Sep 91 2871/3 3. IS- 1X4 

31 Jul n yea *04 - 

min 29Sea95 S92V4 228 1X4 

1 Apr BS yen 667 - 

73 20 Mar 98 6164/S 351 220 

1D*c76 yen 171X0- 


_ 19 ... 

NIIU Electric mo 
33/4% ivy* Sep 
Nvk Line 

73/1% 1994 Ater 
orient Fimnoe Co 
6 % 1*96 Sea 

Ricoh Ca Ltd 

61/4% 1991 Sea 

Ricoh Cp Ltd 
65/8% 19*6 StP 
Sankye Electric Ce 
BI/4% 1995 Mar 
Sanya Electric Cp 
71/2% 1990 Now 
Sanyo Elodric Co 
41/4% 1991 Now 
Sanyo Electric Co 

5 % 1996 Nov 
Sumitomo Electric 

6 % I99I58P ' 

SumHomoAtefeM led 

4 % 1992 Mor 

SumflomoAMal ind 

7 % 1996 Sep 

Sumitomo Metal ind 

51/4% 1996 Sep 
TOKYUCO 
73/4% 199$ Sep 
Tokyo Land Co 

73/4% 1 996 Mar 

Toshiba 

4 3/4 % 1990 Sep 
Toshiba 

61/4% 1992 Sea 
Toshiba 

71/4% 1994 Seo 
Tore AAenko Katoho 

73/4% 19*6 Mar 
MISCELLANEaifS 
Bow Valley Inv 6152 
I % 1995 Dec 

1 121 J8 

61/2% 1996 Mce 
UNITED STATES AMERICA 
Addi wiuiuneih t2JB lOectt 

4 3/4% 1908 May 22 in maturity SE 
Alaska I nterjto2U3 20 Apr 61. _ 

B 1/4% 1*95 IMe 67 maturity 6431/2 

Alca Stuidord 5080 15 Od 7* 

*1/2% 19*4 Oct 95 mohirttv 820 

American Can 170* IMaVd* _ 

43/4% 1*ee Mar 701/3 maturity 6501/2 

American Enures 76X7 T5Mar73 

41/4% 1987May 79 maturity 560 


830 Rand Sdedten 1 


07 IS Nov 90 067/9 

1 Dec 76 yen 239 - 
OS 15 Nov 91 101 S/9 

lOdSI yen 6SJ - 

76 7/7 70 Nov 96 6291/8 

1 Od 77 yen an - 
07 75 Sep 72 MS 3/4 

1 NOV 76 yen 144 - 

196 30MCT97 111 2/3 

2 FeC 81 yen 181 - 

20 Sep 95 1857/8 
loan yen 305- 
20S9O96 289 2d 
1 Dec 00 ren 231 - 
22 Sen 96 201/9 _ 

8 Apr 01 yen 10950- 
26 Mar 96 330 3/4 278- 1X2 

I Oct 75 van 12450- 
15 Sep 90 941/5 114- L97 

10 Nov 77 yen 127X0- 
29 SCP 92 1131/S 125- 157 

I Nav79 von 19430- 
29 SOP 94 1931/S 2X0- 157 

1 Dec 80 yen 1B2JQ- 

21 AlarM 288 I/I 123- 7.44 


IS Apr 81 CNSZLI2S 

100 1/2 maturity 018 22 SM 27X* X3 
1 SeP 71 md&X7S 

191 31 Jan 06 S9W 488- 177 


117 


113- 1X6 
US- 1X6 


9.13 US 
119- 1XS 


3X2- 222 
13S- 222 


SX7 222 
2X9- 235 


STB American Me fR co82X3 


113 


415 


70 


ns 


161 


107 


1*86 Mav 465 


850 

815 


250 


7 1/4 % 7991 Altar 
□atwo Securities 
51/2% 7996 Sen 
Fulltsu Fanuc 
41/;% 1996 Sea 
Fulltsu Ltd 
S in % tVH sop 
F urukawa Electric 
53/4% 19*6 A6af 
HltBdll Credll Corn 

5 % 1*94 Sep 
Hitachi LM 

61/4% 1984 Sop 
HttOdllLU 
53/4% 19*6 Mar 
Hondo Alder Co Ltd 
51.2% 1989 Mar 
Uo-YokadoCa Ltd 

4 % 19*3 Aue 
ite-YahedoCoLto 

52/4 % 1993 Aub 
J occsCoLM 
71-2% t995 Anar 
JOCCSCoLM 
il/2% 19W Mor 
JutCoCoLM 

6 % 1*92 Fee 
jvc Vidor Como japan 

5 % 1997 Mor 
hoe Soap CaLtd 

4 % 1*92 Sen 
K a wO O O fc l Stool Carp 

53.'*% 1*9* Mor 
Komatsu Ltd 

7 l/*% 1990 Jun 
KalOOUAIVO 

7 % 1*96 Feu 

Kuboia LM 
63/4% 1*41 Aw 
Morul Co Lid 
41/2% 1*91 Jan 
Morul Co LM 

6 % 1996 Jan 
AAabusMIo El Works 

71/2% 1*95 Nov 
Matsushita Electric 
63/4% 1*90 Nov 
Minolta Camera Co 
71/4% 1995 Anar 
MlnoMa Comm a Co 

5 % 1996 Mar 
MiibiMsM Corn 

63/4% 19*1 Mor 
AMNUMlM Coro 
4 % 1992 Mor 

AAltsuMshl Cara 
61.-2% 1994 Sep 
Mitsubishi Elec Carp 
63/4% 19W Mar 


I OctSt ven 640 - 

30MOT96 624 450- L79 

II Feb n yen 58620- 

24 MOT 96 548 3X9- 1.11 

U JiXIl rim 933 - 

96 1/2 22 Mor 96 924 X0- UI 

1 APT 76 ven 140X0- 

315 ISSCP90 1031/5 _ 3XS- 1X9 

1 Nov 79 yen 457 JO- 

91 1/2 15 Mar 94 49 1/4 228- 1X4 

I Sep 78 yen 541 - 

9*1/7 8 -km 73 SS81/2 6X5- 1X2 

II Dec 79 yen 570 - 

142 maiuritv 1871/4 217- 117 

5 Jan 81 vunKS- 

21 Dec *5 8872/3 65* 1X» 

20AuoB1 VW 232 - 
73 Mar M 274 1/2 4X4- 2X4 

1 May 71 yon 171X8- 
30 Apr 86 1061/3 268- 1X4 

1 Sea 76 ven 797.70- 

<05 JO Aub 9 1 SB 1S»- 214 

I Nov 79 yen 843 - 

96 1/2 maturity 831 l/t 2SX6 224 
i Aim 74 ven Sii - 

90 15A4ar91 4804/3 432- 165 

II Dec 81 yen 513- 

78 25 Sep 96 4981/4 S21- 1X6 

T Od 01 yen 6770 - 
105 23 Sep 96 6499 35 .19 

I Jul 11 yen 732 - 

96 1/2 21 Sen 96 Ml XI XI 

15 Jut 81 yen 300 - 

122 1/7 71 Mar 96 2972/3 1.18- 1X6 

16 Jut 81 yen 1773X8- 

93 23 Sep *6 1738 7X4 39 

1 Jan JO yen 197.10- 

636 81 Auo 84 1103/8 3.13- .93 

37 Marat ran ea- 

128 1/3 29 Mar 96 510 4A .14 3i 

1Mb* 19 van 482X0 - 
140 34 Feb 69 6334/5 3X7- 1.17 

22 Jun 77 yen 1678.49- 

111 30 Aug *3 184 1/8 13% lie 

3 Jun 78 ven WOM- 
BS 30 Auo 91 11472 n 4X6- 1J6 

l Nov 80 yen 510X0 - 
107 21 Mores DO 336 1.13 

lOdll yen 442 - 

ei 31 Mar 96 4171/4 2ju i.u 

I Jut 77 yen 977X0- 
19 Feb 92 TV 1/9 3X5- 2X8 

IB Jan D yen 2933 - 

96 1/2 » Mar 87 2973 5.94 X 7 

1 Oct 77 yen 476X0- 
111 IS Sep 92 3993/4 3X8- 278 

■ Sanll ven 229 

101/2 23 Mar 96 2173/4 ill 284 

30 Jun » yenXBB- 
167 maturity 2641/1 3X0- 1.97 

1 Anr 81 yen 619 - 

94 15 Feb «* *51 V5 _ 2X8 250 

19 FeO 76 ven 326.40- 

130 14 Anr91 3401/4 2X6- 238 

i jui 76 ven atta- 
in 30 Jon 91 4042/5 4X1- 1X6 

1 Jul 81 yen 931 - 

1041/3 MJenH 9191/4 .17 TXS 

20 Nov 80 yen 5*0 - 

93 W NOV 96 6221/8 2X4 U4 

20 Nov 76 yen 449.90- 

316 TV Nov *0 331 1/9 3X6- J7 

4 Nov B0 yv 471 - 

118 20A4OT95 468 342- 1X1 

loctn ven 90* - 

71 28 Mor 96 *781/9 UI 1X1 

1 Mav 76 ven 385.90- 
213 maturity 2858/* 219- 1.11 

1 Auo 77 veiOUO- 
170 maturity 3571/4 131- 1.11 

15 Od 79 von 491X9- 
123 maturity 494 2/3 1X7- 1.11 

4JanB3 van 370 - 

*3 20MarW3»8/9 30- 139 


7 % 1990 Jan 

American Medtca 627y 
51/2% 1992 Apr ISO 
Aaiertcai Motor 140X7 
6 % 1992 Apr 49 

Ameriam Tobacc 55X6 
SI/4% 1900 Awe 191 

Amt Incarp 19.14 

5 % IM7Sec 

AaodieintiFinejae 
91/2% 1996 Jun 


51/4% 1*86 JU 

I intern 34.13 
S Jun 

AS7.14 

71/4% 1990 Nov 
Beatrice Feeds 4272 
61/4% 1991 Am 
B eatrice Foods 3171 
41/2% 1992 Sep 
Beatrice Poods 4296 
47/8% 1993 Aoa 
Blodur Energy ejl 
81/4% 19*5 Jul 

.434X8 

63/4% 19*1 Jul 

>31X5 
5 % 19*2 Sea 

Broo dwey Hal e 34.10 
43/4% 1987 Jen 
Carnation Como 19X2 


15 Jui 70 
maturity 512 

UOd72 

maturity 8 15 1/5 
l Od 71 
matu ri ty 87 

15 Mav 49 
raatuttv 810 
1 Jan 73 
a 1/2 maturity SSI/4 


830 Borden Overseas 3 


830 Borden Ovraos 3 


06 

15 Jon 81 
maturity $B1A 

77 

■ tf-TX. 1 1 p 

WO 

1 1 ! 

91 

1 J P 

a 

mi 1 ■ P 

M 

PH 

74 


ID 

1 3S 


i mm 


625 


Carrier a/S 34LM 

6 % IWDvc 

Cdc Control Dot 16J8 
5 % 1908 Apr 

Charter Ini Ffei 20X1 
81/4% 19*4 Od 
OwsebreuatyPan 4882 
4 3/4% 1983 Dec 
Chesobruugh- Pan 37X8 


61/4% 1914 Dec 
Chevron Overs 64J7 
5 % 1988 Feb 

Chrysler Overs 16.13 
5 % 19B8 Feb 

Chrysler Overs 1360 
43/4% I f Mu r 
Com Psychiatric 32X6 
81/4% 1*96 Apr 
CanlfeionMTelJlJI 
51/2% lfRAAor 

Crutcher Fin 27 J* 
83/4% 1996 Dec 
Cummins Int Ffe, 1835 
61/*% 1086 Od 
eummJ-IJJinnWXS 
S % 7961 Aue 
Daman Corn 13X5 
51/4% 1987 Dec 

Dart indudries 10.10 
43/4% 19(7 Aue 
□enny-S Intern 3141 

51/2% 7909 Mar 

dm faOwTwNe Traoto SM 
IrBA May 
me Int 35X1 
7*88 Alar 


931/3 maturity S 28 3/4 
I Jul 73 

•4 in lll U l M Hy 531 1/3 
15 Jim 73 

68 matu-Nv 847 1/2 
I Aue 73 

671/2 ma t u rity sa 
31 Jul 78 

71 maturity $29 

15 Od 68 

73 maturity 5602/5 

I Ocf 79 

5) 1/2 mat u rity S«V4 
1 Nav 69 

maturity 5341/2 

70 


122 


850 

$40 


SM 

815 


825 

830 


815 

520 


520 

S30 


SIS 


112 maturity S 26 3/4 
lAupM 

218 ii Mitu rttr $155/9 
IS Awe 48 

47 1/2 maturity SM 
15 Dec 48 

451/2 maturity 1711/3 


'Si McJm! 

51/2% !*• 


118 


ggsaw” 

rfssr 

'XZZ'SSZr 

Eaton I idem 27X7 
5 % 1987 May 

WT5S&. 

Electron Memori 29X5 
51/2% 1988 Dec 
Esterdne lot 2SXI 
81/4% 1995 Od 
Fed D«v Stares 24X9 
4 1/2 % 19BS Dec 

GepHM2Ll6 



3X9- IU 


27X7 7X7 

maturity SMSrt 

1484 1X3 


19J5 5X7 


121- 5X7 

20.15 271 


3BJS 576 


13.15 3X7 

1 Nav 67 

15 Apr 86 dm 170 

97X6 925 

1 Oct 61 
maturity S3i 

4.97- 8X7 


5 % 1992 Mqy 

SM Firestone OveriMM 
5 % 7950May 

$60 Font intern Cow 18.11 
5 % 79*3 »*a* 

SM Ford Intern Can WX1 
e % if Mor 
873 Fort intern Ffei 17X9 
T % 1988 Mor 
810 Golv ejlun I tou t ! 38X6 
I % 1994 Doc 
880 General Etedr 12X8 
41/4% 1987 Jun 
150 General Foods 23X3 
*5/1% 1982 Od 
SIS GenescnWtarid Z4JD 
31/2% If Mor 
SM Gltten Intern 5263 
SV4% If Fab 
SJ0 GIDette comp 14X3 
43/4% 1987 Dec 
SM GlUelte Intern 14X1 
45/4% 1982 Dec 
SIS Graco wr Overs 17XS 
5 % If Apr 

515 Horris Intern 6S.M 

5 % 19*2 Apr 
sa Hen Flnonce Nv 22X9 

83/4% 1996 Apr 
SM Hefenerteh Porte 17X2 
71/2% 1*95 Qd 

515 HolktOV lira 2857 

8 % If Qd 

S» Honeywell Cn«l 833 

6 % If Nov 
130 Honeywell Overs 9X1 

5 % If Feb 
sa Ina Oven Fin 30X3 

6 % 1997 Auo 
sa tno Overs Fkiaji 

13/4% 3BOO Sea 

sa Int Stand Elect mo 
5 % If Feb 

5 16 Int Start Fleet !S32 

51/4% if Oec 
SM Int Shfefel Elcd 16X* 
41/4% 190 Nov 
sa Int Tetenbone 17X3 
43/4% 1987 Od 
S» intercom Now 7283 

7 K If Jen 

315 loo Pin Holding 2456 

41/2% 1906 Mor 
sa III 5IMrtMn 18X5 
61/2% 190 Jul 
SS Jonathon Lngmi 19.16 
43/4% IWSJua 
SM Kolsar Alwnhtom 4040 
5 % If Feb 

SM Kidds woiter 1167 
5 klWfp 
*38 lmt Petrel Lpc 42X6 

8 % If Jun 
SM Leer Petrel Uk 33X> 

i % msod 
825 l M emory Inti 3TX1 
91/4% If Aar 
SM UvlnlinUUl 
5 % If Jul 


115CPM 
91 maturity *2*1/2 

82 maturity S 17 2/9 

12 1/2 maturity J«6 

1 Jain 

M maturity 1162/3 

63 maturity J45V2 

15 Jut 6* 

•6 maturfly *311/2 
ISOdM 

76 moturlly SM2d 

IS Jul 66 

*2 maturity s*i 

15 Dec 72 

M SFfficB %a 1/4 

651/2 maturity *293/8 

15 No* 68 

66 1/2 maturity IBM 
1 Ocf 71 

<7 maturity SM 1/2 

M Apr 74 

531/3 maturity 15*1/5 
15 Dec 7* 

99 maturity SM 

15 Jun 71 

82 moturlly SMV4 

1 Jul 68 

M maturity *427/8 

I NOV 68 

54 maturity SM 

1 Sen 49 

M maturity $19 
30 Jun 73 

67 1/2 maturity $67 
JIMayM 

9J1/2 maturity 8671/2 


85 


335 


95 


19 


94 

1 MOV 71 _ 

maturity S3* 

75 





Ami Security 


AAlddle Conv. Cenvj>r 
Pries Period p/sb 


SM 

SM 

SM 

SB 

SIS 

SM 

115 

835 

SM 

ia 

sa 

sa 

57 

sa 

*40 

sa 

sis 

sa 

sa 

sa 

sa 

835 

sa 

S10 

SB 

sa 

sa 

SM 

sa 

sa 

sa 

S13 

SIS 

SIS 

sa 

S15 

SM 

sa 

*75 

S2S 

17 

sa 

sa 

in 

sa 

sio 

S25 

sa 

sa 

S40 

SM 

sa 

sa 

S75 

sa 


no 


Merlrw AAldimW xsa 
S % 7988 May 
Atartonlml Fin 6452 
9 % 1995 Od 

AMMo Carp 31X1 
41/2% If Jon 
AtaewnutuoJ Mtg* 31X1 
63/4% 3987 JM At 

M mu n u faal Mh— m M 

8 % If JM 

Mcdirmgt! Roy 9*XQ 
43/4% If&Oa 
AAdiCfHitanaXS 
5 in % 1989 AAqv 
AA af lutd Ffei «X7 
81/4% 19*5 Dec 
Mohoeca Intern 2062 
S % 1987 Jun 
AAamamo intern 1 1X6 
41/2% 1985 Od 


Morgan jp Over* 19.14 
41/4% IWJun 
Motorola In mm 2520 
41/2% 1983 Jul 
National Can S34 
53/8% 1*07 Dec 
N tear Overs Fin 77X9 
103/4% 1995 May 
No r m meg intt4ixi 
* % If Jul 

Norwich Oven 20X1 
43/4% 1983 Oec 
OcO Inti Ffei MX2 
9 % 105 Nov 

Owen* IHInMs 36X6 

41/1% 19*7 Jui 


IS DOC 68 
maturity SM 
■ Oct n 

moturity SIJ1/2 
1 See 73 

maturity 532 1/4 
15 Mor 73 
moturity 533 Vi 

MSepH 


Curr. 
Conv. YbJs 
Pfobl Sh% 

22.15 5X1 
57X8 UI 


51/4% IfSep 
Pewoa n eanee 3ijn 
81/2% 1995 Dec 
Penney jc Eurap 18X5 
6 % if Dec 

Penney Jc Inter 11X1 
41/3% HS7Aua 


% If Aer 


701 n maturity SB 

1 May 71 

1X4 73X4 

796 

maturity 5161/4 

1 Jan 73 

3X9- 472 

51 

maturity SB 

1 Dec 10 

23725 

4A 

maturity S 15 7/8 

19X4 22! 

S3 

maturity ill 1/7 

1 May 66 

1QU0 

VI 

maturity its 

UTS 550 

78 

maturity 5263/5 

15 Jun 73 

3379 J7 

M 

maturity SB 1/4 
1Fab0 

22 6X0 

IM 

w; : ;>va 

3X6- US 


12V 5.10 

98 


83* 8X1 

in 


23X7 671 

86 

|'-i- 

3421 4X4 

0 

moturity 5341 n 

1 FeO 73 

17a 

81 

maturity SZ71/S 

IMSYtf 

538 528 

BiKTfHI 

16435 

a 

■ ".-rni-iy 

■J. (. lABBaH 

51X3 


maturity *54 in 

1 Auo 73 

332B 6X3 


maturity S|4 

1 Aorfl 

840 6X1 

9f 

a | j mi 

3X4 4X6 

R-IM, 

452.17 


99 maturity SUM 
15JM73 

19 maturity 1154/7 

1A60T49 

61 1/2 maturity SS 

S I I— u 

77 in mMuri* sa 
2 Jon 73 

n in meourily *3*1/4 


61/2% if Dec 
PlyweetFChomMo 37J 
51/4% 1903 Fgb 
■tornado Capital 64X3 
61/4% ItHHw 
Rea Intern 18.78 
5 % if Feb 

Reading Bates 27XB 
8 % IriS Dec 

Revlon incnrp 35.14 
43/4 % 7987 AM- 
Revlen intern 29X1 
43/4% 7*83 Jim 95 moturlly 114 

ReynatOe A*etot* 22X4 31 Mor- 69 

5 % If Jun 01/3 mehrity S 443/4 

Soxon lnduwrle**X7 H Apr 73 

53/4% 1*87 Ocf 48 maturity S15 

Son Ovemaae 23M 1 Jan 70 

53/4% 7IV9A4ar 67 maturity SMI/3 

Seari*inmm54js 1 Jot 6* 

43/4% If Mav 16* maturity S 18 1/3 

Southland Core 3013 1 Feb 71 

5 % 1987 Jut *0 1/2 maturity 5 J3 1/5 

Spedro^hy e lm 23X9 15 Dec 79 


% if Dm 

Sperry Rand 19x2 
41/4% If Feb 
squab Intern 17X4 
41/4% TH7 jun 
Tevnca (Europe) Z 
41/2% If JM 
Tomb Int Atal 68X7 
71/2% 1993 Aub 57 

Thermo Eledtaaaus 

7 % If Jut 86 

TlocoFInoacaJlXS 

B 1/4% If Mor 

Toko Mini 2671 

8 % l*9SOtt 
TmnakdHJ) 

■ 3/4% 19«SDec 
TricoraOH Go* 32X0 

■ 1/3% 1995 Sep 
Trw intern 19 as 

s % if Feb 
Tyco Intern 32X2 
5 % 1*84 Mar 

Union amide 17X6 
43/4% 1982 Jul 
Vbrca Inti Pm 32X9 

■ 1/2% Tf Mor 
Wane Loaorareri 21.M 


momrttv 502/4 

15AAM74 

75 maturity S51 1/2 
15 May 73 

731/2 maturity SS7 

15 Apr 0 

731/2 maturity 5441/4 

IS Apt TV 

57 maturity 5141/2 
15 Jon 70 
moturity 1293/7 
IMarr 

1051/2 maturity *32 
1 April 

64 leOdK 127 2/1 


81 


maturity SM 


65 maturity 531 1/4 
1 Feb 69 

M maturity *521/2 
l Haute 

19 maturity 5X3/4 
1 May M 

Mi/2 maturity 1 it 
IAW81 

701/2 maturity SMI/2 
15 MOV 81 

91/4% Iffy 91 maturity *471/4 

Warner Lambed 29X3 1 Apr 73 

4 1/2% 1987 Apr It 1/2 maturity 848 

Warner Lanfrtl&a IAptM 

41/4% If Am- 64 maturity S6I1/2 

WDmer Lambert 34X8 1 May 40 

41/3% If Aug 87 ntafferily IJ* 

xerox Ora 4X6 1 Jan 75 

5 % If Dec 611/3 maturity S 148 

xldex I nil F1n34XI 15 Dec ■ 

81/4% 1995 Dec 96 m a turity S29 


105X2 
94X01036 
Ui 3X1 
7X9 6X8 
478 4X8 
34X910X8 
llLfi* L11 
XJS *,14 


2LH 6X2 
37H 4.13 
283 9X1 
<3X4 278 
20X5 
7.17 .14 
•277 
36X0 3X5 
34X0 xe 
1X6- 4X6 
TllXt 6X9 
UXI 730 
37X2 37 
3457 J$ 
55X9 6X4 

oaxr 6X4 

8X0 6X4 
134X9 134 
US- 


NEW YORK (API-Weekly Over the Courtier 
stodu givtog the M*w ft end ft Wd prices 

hv th* week with the net Change from R>e previ- 
ous week's ft hkt Brices. Ali quotation* Sup- 
plied by the National AsMCkdan of Securities 
Dealers. Inc- nre naroQuaJtnbisodtort but ora 
represenntiw Mwdnf prtcK at triildi mm 
BecuriliMCMldhovgbgen90id.Priccsdpaotin- 
dude retail ntbriuifc marfcdown or cammisilon. 
Soles sopplied by NASO. 

SMosta Net 

High Law Lost ctroe 

bates Han low lm at* 
S27 169k 14VU 16%— 86 
46 * 8% «Vs- W 

5 10% 10% 70% 

282 7% 7 7V. 

134* UK. 72 7279—1% 

55 4tfe 4% 4VU 

6 17 UK 17 + to 

770 Utk MM 1S%— » 
746 S <24 <%- " 

151 3% Vt» 268+ VS 

si it. m i 

8 levy i«v9 uii 

6 5VS Sft 5» 

S SVr 5V9 SVS 

773 17 M 1S%— lfe> 
123 W 16 u -m> 
796 tOVr -HP* KJVr 
304 3 2% 3 

w » » Tu- 

rn i 784 8 

W3 UK » IS — tfc 

207 70b 914 914— I 

594 4% 38k 31b— 1 

S67 Re 2V3 JU-' 

7 a a a 

23* 20 19% 7966— % 

5M 55-16 5 5*— 1-16 

S 3 3 3 

632* 684 584 664+ 66 

337 11 70% »%— V» 

65 44 VJ 42V, X3%— 2 

56 13% 1064 1344 +2% 

11 22V, 22 22%+ % 

164 1834 UK UK 
2515 25V. 34V. 74V.— 1 
218 22% 22% 226fe+ % 
315 12% M'J. 10%—' 184 

128 44 44 44 — % 

166 W 9*A M + K 
5+8* 


Over- the- Counter 


Sotesbi Net 

1008 High Low Loot OTge 


ABFort 

AFG 

AGM.40 

AMOX 5 

ASK Cot 

AVMCn 

AbitlblglXO 

Acodins 

ACLOSRn 

Accetrtn 

Accurov.ia 

AettoChi 

ACMAT 

AsmeGoXfl 

AdOCLB 


Adoisnwxa 

AdvOrs 

AdvRoii 
AdvSemi 
AdvSysl JDb 
A dv+sf .77r 
AaraSy s 
Aerasn 

AHBCP 1X8 

AflBshsl 

Agntcoa 

AirCafO 

AtrFla 

AtrWbs 

AloTG54a 

AUB Cm I 

AtaskNwi 

AJskPet 

AiexAiex 1X4 

AlexBidlXO 


AH come 25 

AKAiner 

AiegUnt 

AJIegBavXO 

AtdBn lSO 

AHdCapXOo 

AKOVanLXB 

AipneGt 

AlpGon 

AMMiC 

AtlalrOJ 

Ait-ex 

A11x84an 

Amrcnt 

Ail WC O 

Amrcoun 





250 

7* 

7* 

889 

30V) 

29 

11 

9% 

9% 

to 

«* 

9W 

65 

3* 

3W 

4 

4% 

4W 

762 

6% 

5W 




1653 

3% 

3% 

109 

6 

5U 

145 

* 

7-16 

556 

3% 

3* 

a 

4% 

3% 

3344 


10% 

191 

wu 

13U 


38%+ % 
fib 
tu 

3%— 14 
4V4— 14 
Sib— 114 

3*+ % 
8+14 
Vi— % 
3VS— H 


AmdtK 
AmAggr l 


AJtprm J6 

a» 


10 


Ife 

jvancPo ib 

n 

11 

II 

11 


ABeoGbt 

3 

8% 

BW 

8% 


AraUrtcrxa 

3721 

7* 

7% 

7*+ 

* 

ACfySk 

54 

9W 

8% 

BW— 

% 


2 

4% 

4% 

4% 


AEeuttvXSe 

59 

11% 

IIU 

11*+ 

% 

AFdSLXOf 

17 

9U 

9* 

9* 





11*6 

11W— 

W 

AFlttron L10 

14 

73 

13 

13 


AmFst 

V 

14 

13* 

13*— 

* 

AFtatdirU2 

88 

15% 

ISU 

15% 



fflGHEST CURRENT YIELDS 


On convertibles bavins a conversion 
premium of less than 10%. 


sa 

sa 

sa 

sa 

sa 

sa 

SM 

sa 

sa 

S100 

sa 

SM 

■a 

sa 

sa 

sa 

sa 


MoewnuiuolMtfeeSOXO 
8 % If JM 701 

Sonkyo Electric Co 
81/4% 19*S6ta- 73 

N taw Overs Fin 27X* 
103/4% 19*5 May 90 
Tav kw Woodrow 
83/4% 1990 Dec M 

Metropolitan Estate 
81/4% if jap It 

Haeaan Overs Fin 
91/2% If Od 9* 

Nlsehc Iwal Cam 

■ % If Mgr 78 

Aka Standard 94X0 

*1/2% 1994 Od 98 

Saddle Ab 

73/4% If May 79 

■d Inf Fin 13*77 
63/4% 19*7 Od It 

^ - A. ■ . e ■ 

Dooawi p*««r»ono 
7 % 1991 Od 74 

Otalcan FTnmiee 23J0 

■ 1/2% If Oct 91 

Tokyo Co 

73/4% 1995 lap (4 

Cam Psychiatric 32X6 
• 3/4 % If Am 97 

IndiamLM 15123 
43/4% 1972 Aar 76 

5uai Finance 15X1 
7 % If May 9t 

Tovo Menkg Kahha 
73/4% tf Mar 91 


I maturity $a 
1 Apr M yen 667 
a MOT 95 616 4/5 
1 Dec BO 

maturity SMI/2 


*4311/3 
02*7- 
P3I17/9 
A274- 
P 317 


15 Jim SI 
I Nav 90 
l Feb 81 
15 Dec *3 
1 Aug 81 
7 Oct 94 

17 0d 80 .. ... 
22 Mor M 401 3/4 
15 Del 79 
maturity *30 
15 Sea 79 skr 159 
5 Mav 0 

I Mav 71 
lieu *7 

17 Apr n 
15 Seo *2 

II Sop 10 
maturity 
I Dec M 
225ep9S 
15 Apr 01 
maturity 
15 Od 77 

18 Morn 
X Jon 70 
moturity 
1 Dec BO 
71 Mor 96 


0 440 - 

p 426 1/3 

P12S- 

01151/9 

$291/2 
yea 231 - 
3431/9 

S31 
BM5- 
P3S13/4 
fl JS82S- 
S 641/3 
YOB 28230- 
2091/3 


8X613X4 
351 U0 
83* 861 
33- 2X1 
2.U 2X0 
XI- 353 
5+ 1X5 
X6 573 
X+ 4X1 
53- 5X7 
3X+ 7X7 
57- 

3X9- 2.15 
3X0- 155 
11+ 6A 
8X3- 7.15 
323- 154 


— Explanation of Symbols - 

CHS CcfeKslicai Dollar SDR Special Drawing Rlghti 

ECU EiFOMan Currency UMt Y Yon 
EDA Eurow n n Unit ot Account LFR Luxembourg Franc 
L Pound Starting SFR SwtaeFnmc 

DM Deutsche Marx FF French Franc 

NMD Norwegian Kroner -DM 


92 1/7 m a t u rity Sin 
1 May 71 

in moturlly *33 in 
1 Apr 81 

103 maturity S42 

15 AUB M 

a 1/7 maturity *531/7 
1 JanM 

3IV1 maheriv **52/7 

is Mora 

691/7 maturity sas/7 
IS APT 73 

01/2 maturity JM 1/8 
» Mar 72 

71 1/2 maturity S13V4 

1 Jot 67 

a maturity S40V7 
i Fee 70 

71 UJuta in 6/9 

15 Dec 61 

82 maturity Sfil/5 

1 AaoM 

80 moturity *345/8 

1 Seo 49 

82 m at u rity *31 S/9 
IS Jun a 

ts inot u rttv *231/3 

15 Od H 

84 1/2 matwftv 1X134 
15 Aer St 

96 maturity S3T 5/6 

1 FtbP 

74 raaturlty *233/8 
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Option & price Colls 


18k 

1-14 


I0W 

481 

% 


3% r 

IU. 2% 

<A 8% 

3% 1-U 

0-16 6 

5-1* r 

39k r 

15-16 7% 

5-16 r 

r r 

S% r 

1H V14 

4k r 


» 

364 

1-14 


70 

5 

% 

1-16 


a 7-1* lit 

15-16 r 
r r 
5% r 
IV. 11-16 
7-7* r 

r i r 

1-74 1 r 
6% l-l* 
2Uk 8% 
H IB 
3-14 r 
r f 
7 r 
VU 1-14 


13-14 


1-16 

r 

84k 

3% 

1-76 


04k 

6 

14k 


71k 

zn 


51k 


Ah 
94fc 
1 194k 

I*k W* 

13-16 4 

r lWt 

a ft 

% 54k 

Ik 1* 

1-14 r 
ju t 

% 22 
tfe 7% 
Ik r 
a r 
9Vt r 
» r 
29-16 1W* 
1% 64k 

8* 11* 
7-74 r 


g 1-16 

4 \ 

K a 

74k r 

3*4 f 

1% 2W 

7-76 TVb 

JV. 1-14 

life 2* 


5-1* 

1% 

346 

!«; 

4 

13-16 

14k 

34k 


7-14 

19* 

5 

r 

19k 

34k 

74k 

3-16 

11-14 

2% 

6 % 

3X6 

t 

34k 

9% 

UK 

r 

5-M 

Ilk 

2*k 


17-14 

4% 

0 


5-1* 

13-14 

3 

4% 


7-14 

m 

3% 

71fe 

S-I6 

life 

Jtk 

7*4 

<k 

3% 


American Exchange Options 


For die Week Entfmg Jan. 15, 1982 


Option 8, price Calls 


53% 

5316 

SMk 

5316 

S3% 

PtieU 

J74k 

32% 


am 

80% 

60% 


9M 55 
5M6 40 

Tandy 2S 
33% » 

33% 35 

33% « 

Texocn X 
3T4h 35 
3146 40 

UCarb <5 
« 50 

a 55 
« 40 

usst » 

2* 5 

27% 30 

27% 35 

WrnLm IS 
21% 20 
21% SB 
Wfesma a 
349h 25 

M a 


50 

5 

6% 

6 

2H 

a 

1-16 

3% 

1* 

4% 

to 

r 

1* 

4U 

r 

65 

r 

* 

r 

r 

a 

t 

r 

15% 

18% 

80 

T 

1*16 
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r 

25 

* 

r 

s 

w 

X 

2ta 

4% 

r 

i% 

35 

rl 

11-U 

2V6 

4% 

40 

r 

71-16 

7* 

r 

45 

r 

% 

r 

r 

a 

3 

3% 

r 

r 

25 

r 

* 

l* 

r 

65 

M* 

18 

r 

r 

70 

10* 

M 

t 

* 

80 

* 

4 

1-18 

» 

90 

r 

W 

r 

Wife 

45 

.5 

r 

r 

r 

50 

9-14 

2* 

7-7* 

37-16 


«4k 

3% 

1-16 


7-16 

9V. 

5V. 

3% 


I* 2% 
r 7-16 
r ife 

3 4% 
t 17-1* 
r % 
r 1-M 
r r 

i4k a 

r % 
r 5-1* 

4 4% 
19-16 21-76 

r 3-16 
<!h 5 

1-14 1 5-14 
r % 


4% M 

r 9tb 

r 4k 

r 7 3-14 
life M 

44k 7 

r 13-14 

3% 3% 

r r 

r 114 

1% Mi 

7U 74k 

12% r 

r % 

r % 

2% 3% 

8% r 

r r 

r 7-14 


Ife 116 
5 5% 


Fd3 Mav Fob Mar 


AMF 

27% 


ASA 


3M 


<3 
50 

_ 55 

3ffh * 
AVHfQ45% 
44 » 

Avnet 40 

< 4 % g 

46U 50 

44% 55 

Body a 


34k 4% 

» 15-14 
ife 4k 
S 446 
I 3 7-16 
M 1% 


Ife 

VI* 

1-U 

1U 

r 

5 

14k 

4h 

1-76 

5* 


4 

m 


U 4k 
29h 3 

7% r 

s 1% 
3% 4% 

7% 0% 

12 72U 

16 T7V. 

21 VS 
r 

70% 

4k 

2 
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Option * ark* Colls 


17V. 35 r 7-16 

171h 30 r 3-74 

1716 IS r 1-U 
25% B IK 3% 
2gk X V. 116 
3» K VU li 
Cetera 50 2% r 

Jlfe S5 tt » 
ST94_ j 60 1-U % 

ConEd 30 Hfc 2% 
31% B 1-U 5-U 

DrPep 10 1 15-14 2% 

72 15 r % 

ElPo6 20 r r 
25% Z 116 23-14 
25% » U % 

Grace <0 2% 3V. 

474* 45 Vh 746 

41% SO 1-14 « 

LoPee 15 r 34k 
17% 29 U 13-14 

17% 25 r U 

17% a vi* s 

MACOMB 3% <% 

27V. 25 9-16 1% 

Z7H X % 

2746 35 r 5-U 

MG 1C » 19% r 

494k JS U% t 
49% *0 9% r 

49% 45 5% 6 

49% SO 15-16 19-14 
NDJs! B r r 
a 25 % r 

23 30 1-U r 

NMedEn 15 r 3% 

17% 20 Ife 46 

17% 25 r 5-14 

NSeml a 4k r 

W46 JS V16 r 

' B » r 

a u % 

B 3% r 

30 % 1% 

as 35 vu vi* 

28 40 r a 

PMIPI 30 846 KHfe 

38% 35 fit 7 

30% 40 3% 5% 

30% 4S 25-16 34k 

30% 50 17-1* 2% 

Seed* 3S 4% S 

29 30 H1 11-16 

29 35 1-U 9.16 

Startp 20 in r 

71 16 B VU Ife 

Tponco S r 5 

29 30 86 746 

29 35 H VU 
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135 10* 10 NW+ fa 

18 11* 13 -l!fa+ fa 

743 23 20* 2BU-lh 

SB 11* 11 |I -U 
6 4* 6* 6* 

43 8* B 8—9) 

50 17 16* 17 + fa 

5 14% 14* Ufa— Ik 
191 B MW MV— H. 

51 16* ISU lSVj— Ifa 
30 1VI6 17-16 1 7-16- Vi 

4M 24* U 2JW-J 

15 12* 111) 11%—* 

18 3% 1W 3 fa— w 

37 11% 10% 11 —9) 

a* 6* 4 flk— fa 
9 8% XI) 8% 

31 13 12* 12*- fa. 

* %k rTie 

524 32 » 39 — IU 

117 19% M* WW+ a 
9 10W IQ* TOfa 
64M032U 25% M*+7fa 

84 ** 9* fife— fa 

381 5% 4% 5Vfe+ * 

30 4* 4% «*+ 99 

DM 91b 0% •*-* 

545 6* 5* 6%- fa 

70 16* 16 16*8+ fa 

47 24* 24* 24U 
36 9% 9% fife — fa 

716 15% 14* Ufa + * 
HJ78 9* 7% 8*—* 

497 45* 45% 45* 

166 14 13*4 UJfe- « 

55 7* 7* 7* 

1097 10* 9* »V- * 

985 5* S'-. 5* 

3 19* 19 19 — fa 

3619 47% «1 65W-M 
4(0 2T% 20* 21 -fa 
117 26 24* 24*— 1 

188 17’+ 17 17Vk 
I859J 15-1437-16 JVs-7-M 
94 5* 5* 5W— * 

61 24% 34* 2499+ fa 

14 20 19% » + % 

1140 6* 6* 6*— fa 

*23 30W 30* 30* 

2 7% 7% . 7% 

X14 8* 8* B* 

148 a a 20*+ * 
299 21* 21* a*-1 
855 4 3% 4 

172 22% a JT —1 
148 16% 15% lSVfe— J 
6a 79* 17* Ufa— Ifa 

16 a a a -1 
Mis a a nu— ivs 
315 9% sw •*- 3* 

110 18% MM Ufa— * 
559 17* UU 17 — * 
978 13 I0W TOW-3* 
12 29% 39W 29fa 
494 2% 3* 2*— fa 

10 12* I2W H*+ K 
1663 M* 19* U*-®4 
1 7W 7* 7* 

18 7 7 7 

2100 32% B 37U+14*. 
47 IIU 11 11 —fa 

52 24% 24 2* —% 

470 24Vk 25* »fa+ * 

114 16% 14% Ufa 

6 46* 46% 46*+ fa 
X 17% 17% 17% 

X48 14% 16 16Vfe 

96 TV. 7* 714 

221 » Bi W+W 

20 10 9* ,9*—^ 

515 19% 18% MJm- * 
499 29* Z7W ,I7L— 2. 

85 7V) 7* 

703 14% 13% 

Z70 3% 3W 3W-!». 

17% 17% 17% * 

55 9 * 9 

62 9* 9% TV) — . ta 

ISO II M 1' + * 
256 21V) 2D* a* 

4 aw 22% a 

14 au 22% 33 — * 
07 13* 12* 12%- * 
24 13 U* 13 + * 
239 Wfa 9* 

630 au 20* a — 1% 
1723 19* 18% If* - 
20 6W 4 6 -fa 

8 47% 47 47 — % 

3005 7* 7 71-16— * 

384 3% 2* r).+ * 

10 U* 16* Wb-W 
12H 4% 3* 3*-£ 

7A 6* 6W .}fa-fa. 

11 16* 16% 16*+ fa 

86 4 3% Mb— * 

W* 30 3Wk-fa 

B84 4% 4% 4V)- fa 

17 8% 7* 8 - fa 

12 5% 5U 

583 43% 41% rifa-lL 
579 22* 22* 22*— * 
J29 12V. 11% 11 %—* 
1161 6* 4* *'lf*' , 2 

10 4* 3* .£ — * 

673 11* aife »fa-V) 

280 17* 17* IPk* % 
B2 B 31* «’*r}' 4- 

191 26*) 24 » +1W 

a 6* 4* ** . 

53 7 5* *'A— 

T253 8Tk 8% 0*+ fa 

2477 3% 2* 3%+ * 

>181 9 BU 8*— % 

2 53% S3 53%+ fa 

136 3* JW 3W- % 

12 «% 201) 20*- * 

a 31 1* 23. c 

364 32W 31% J1W- fa 
10 7 6% 6*+ fa 

3 M* 76* »** , 

23 Ik IS « —I 

778 70* 177* IB - fa 
» 17 17 17 

16 3* 2* . 

83 6* 6'i 6W— ir 

131 8% 8 ■% „ 

to a »av) lata-i’/ 

2 17fa 17% 17% 

131 27 26* 26*— '* 

72 64 U 44 
IS 9W 9W »fa 
92 a 1*% 30 
10 1JU 121k I2W+.J7 
292 2** a a 1 *-’ s 

2 U 13 » 

3 2* 2% J*+ 

13 10V* I0U M* , 

43 2* 33 71 - 1 - 

176 13* IPl* ’2/”’, 
315 0 8* 

2214 M M IJft- ** 
10 3% «b 3fa 

54 Sfa 5% Jfb-fa 
573 W* » BW-% 

14 3* >* .3* . 

9 14 13% I**-' 7 

71 15% 15% 15% 

27 11% 11* «H- » 
36 JUfe 21 21-1 

173 5* 5W 5 W— + 

71 31* a 

Wt 8* 9% I T- fa 

104 18% 17% 

47 13 721) JJJb— « 

ioi io* io* iff*— 

5*3 PW 9 9 — fa 

1354 26* 18* J* -V, 
4J7 101) 9* 10 — * 

182 8* 7* „ 

2S0 BTu T*. e ® . 


t Continued on Page 11) 






«. .i 

v :i 






Sates In nsi 

ion Hist) low Lost CtfBB 


(Continued from Page 10) 


New A F dr 

NlrunSi 

HE Bus 3^4 

NEnMerUS 

NwFrPtr 

NJHtCsUOb 

NJMGas 1X8 

NOrlBcUSD 

NPwiEx J2 
NVqBco Jdfj 
NOWPrt* 

nowsei 
NbwpPti 
JJJCatoi 
NldtOGi 
n raster 
NletsnA LM 

KBs BUM 

Nanny HX8e 
N oland M 
NoraRKt 
HardsonJS 


39 21 'A Z1 
in ib 9V» 
10 31 31 

333 34 31ft 
11*027-10 in 
51 TO 26 
179 UM in 
13 M 34 


+ 1* 


13 


21 
18 
31 

3i*b-m 
3 — 7-U 
20 — U 
14 
H 


z» 2jv. sau— vs 

Ksva 

Wft— u 

3 

6W+ u 

3VS — u. 
178% — 1 


44W— 10 

w*+ u 


NCHTMK 

Neman 

Norm 

NoAmNiJBr 

Noah ini 

NCorSL 

NoCorG*i.ta 

NEIrm 

NWstTllJQ 

Nest Bep 220 

Nb*tBne£40 

NoNICpJSe 

NoTrosim? 

MwtMGslXe 

NwNG*NU7 

NwtFInXi 

HwmtLfiX* 

NWWPS3 

MwPrtC 138 

Ne«ar JBft 

Nowus 

Noma jo 

Namni.i? 

NuEnay 

NucMei 

NUClSM 

Nueroaxsa 

Niunerx 

Hurray s20 

Oak&rkC J2 

OcnRsEq 

Ocaonwr 

OcelofAoJOe 

OcdatB B-S9e 

On I la 

OOMlGB 

DttaLogxa 

Sffisww 

OhtoOxUO 
Dh Ferro .»• 
□fioecrlAta 
MOmREXD 
Ola Kent Ib 
OVum Mb 
OksReol n 

OMStanel92 

OMst»<sz4o 

OteonF 

OrvmpB-90 
OmatiMt 1X0 
8*-* 
Omnmds 
OphrtCo 
OpHcCL 
OaticRd 
OMten 
Orbanca 1 
Orbits 
Orbit w! 
Orbttun 
OresMts 
OraaPC 1-40 
Orion Rh 
OxomnDe 



lift 

1*V2 

61 

TO 

TO 

7 

3 

3 

1182 bft 

5ft 

3*8 

n 

3ft 

17J* 18% 


*1054 10ft 10ft 

*H 

44ft 

4Sft 

191 

44ft 

44ft 

1737 TO 

28ft 

2*2 

90ft 

88ft 

Bt 

37ft 

3*ft 

27 

5ft 

5ft 

*11 

10ft 

10ft 

318 

7ft 


W 

23 

20ft 

793 

31ft 

31ft 

18B 

13ft 

12 

44* 

lift 

TO 


4 


19 

4ft 


1<1 

Mb 

Mb 

18 

5ib 

5ft 


T2ft 

T2ft 



2 

11 

» 

22 

174 

27 

Wi 

14 

31 

31ft 

6* 

7ft 

9ft 

94 

34ft 

34ft 

4U 

lift 

lift 

IB 

19 

18ft 

48 

Uft 

14ft 


2* 



15H 

TO 


17 

17ft 

4* 

T4ft 

13K 

a 

15 

14ft 

89 

lift 

10ft 


int 

31to 




an 

10ft 

•ft 

208 

« 

9 

ni: 

Bft 


348 

* 

Oft 

495 

17ft 

17 

3 

7ft 

9ft 

1*B 

4 


MO 

17ft 


3 

27 

24ft 

12 

2* 

24ft 




57 

10ft 

9ft 




52 

22 U. 

22 


31ft 


57 

28ft 

28ft 

2*3 

42V. 

«1 

58 

42ft 

42 







37 


Mb 

134 

lift 

lift 



20ft 

toes 

19ft 

1Mb 

xSU 

20ft 

20ft 


Uft 


*1 

7 

bft 

214 

Oft 


2 

29ft 

22ft 

3BS 

4ft 

41b 

47* 

4ft 

Jift 

212 

10 

10 

3Q 

Oft 

Hft 

131 

14 

12ft 




17 

10ft 

TO 

172 

27ft 

27 


7V. 


77 

3ft 

38b 

5* 

lift 

l«ft 

1291 



11 


47ft 




3*9 

15ft 

TO 

107 

lift 

lift 

153 

17ft 

17ft 

27 

4ft 

4 


Sft 

me 

9K 


12M— l 

1K 

ne— h 
see— Yt 
*M 
SVj 
12M 

2—i* 
23 

MVS— IS 
33 +1M 
914— U 
MIS— -14 
in 
1* 

MW— v% 

254b— lb 
15H+ W 
171b— IIS 
izee— vs 
14ft+ 14 
1 DM— 1ft 
JT4b— ib 

2H- n 

944 — M 
9 

*14— 4b 
*44- 14 
T9Vt+2ft 

9U 

4 + ft 
17—44 
251ft— 2W 
2514—314 
5U 

94b— 4e 
1*14—1 
22 —114 
3114— 14 
2BVb 

41 —114 

42 

74e+ te- 
as 

944 

1114+ Vb 
3014-314 
W — *4 
9014 — M 
151b 
*44— V* 
1214—114 
2214 
4lb— 4b 
5ft— 4* 
10 

ate— tb 

1344+114 
1214 

10V4— 14 
2744— U 
Mb— lb 
m— 4b 
me— 144 

1544 — 244 
4914 
6y» — Vi 
isle — h 
me— lie 
1714— 14 
4 — M 

* 17 1*44 

27*8 124b 94b 

mo 9 ave 

491 514 44% 

1028 14H 1314 14 — lb 
*212 721* *9 M -1114 


POVNPfcJb 

ISSS&V 


Bib 8 
15 744 7b. 

58 5ft 4ft 
37 2014 1914 
51 UVi 131b 
54 2Mb 34 
29 Bib 81b 
98 3 24k 

0 4M 4to 

4* 1BU 10 

4n is u 

5 1244 
221 15 
44 34b 

3 414 

££ Bft 

344 IS 
2 1344 1314* 
293 414 39b 

354 MVb me 

99* « 414 

10 141b 111b 

sl'is 

m u 8U 


12 

13 

34b 

4 

174% 

;ss 


% 


8 —lb 
744 

444— Ib 
1944— lb 
1444+ tb 
2*lb+l 
8Vh 

24b— ib 
4lb 

3“ + " 

1214 

131* — 41b 
34b 

4 — 14 

17Vb — lib 
1814+ U 

HT 1 * 

414+ W 
141b+2Vb 

5tb+14b 
14Vb42Vb 
3014 +4 
31b— 14 
3Vb+ W 
114—14* 
1414— 14 
ZH4-244 


A* 

4$ 

211 

lit 

1* 


15 *14Vb 15 + Vb 

1Mb 101b TO 

lib 14b+ 14 
42 —lib 


SKSi- 

P*tr**£5. 


_ 141b 141b 

15<7 2Mb 22Vb 

1* 

1 

*13 14b 

S5 3» 

KS ,m 

21 

T 

S5 u *% 

1104 30 
W7 mb 
330 II 
K249 34 




Option i price Colls 


Alcoa 28 
3*4% 25 

3Mb 30 
Am e*p 4* 
AmTel 50 
5044 95 

5844 *0 

5844 45 

Ann as 


4S 

50 

35 

40 

25 

30 

35 

40 


41 

42 
42 
<2 

Avon 

3* 

29 

9 

BankAm20 
1* 25 

BottiS 20 
22 25 

BlirIN 35 
51lb 4p 
51 Vb 45 
511b 5* 

511% 95 

511b *0 

Borvoh 38 
attcp 20 
34 35 

24 30 

Della » 
m 271b 
2314 35 

DM 30 
334b 22M 

234b 35 

^ 8 
Disney SO 
dupnl 35 
EnsKd M 
78 Vb 
7814 
701* 

Exxon 
3Mb 
301k 

30ft .. 
F*OEW> « 

St so 

59 
59 
59 
5* 

55 

FMM 
744 
Fluor 
271b 
37V. 


1 *8 

lib r 

% -5 

,-,* 1M 

2 A 

r lie 

l-M 4b 

r 1% 

t 1-14 


55 
40 
*5 
78 
80 

5 

25 

38 
35 
40 

45 

GlWtf W 
11 
73 


15 

sr 1 
28 | 
48* *f 
•4b *5 

Hortflfc 3* 
31 
31 
31 
31 
31 
31 
31 

INA 

on 

m 

IBM 

sm 
mi 
594b 
59«b 
inner 

sT 


35 

40 

45 

SO 

55 

80 

70 

• 

% 

% 

88 

*8 

% 

38 

30 

3 


1-1* lb 

r 1-18 
r 13-1* 
r «4 
144 27-1* 
r 5-1* 
151* I* 
1844 111* 

814 744 

114 44b 

; 44 

^4 A 

1-1* ;j-u 

3 *44 

r r 
f 14* 
r 5-18 
lib r 
r r 

£ 
Vb r 
44 r 
ion ill* 
S4b T* 

? *2 
49* 5U 
V-U H8 
1-1* ft 
T 7-18 
1*14 1543 

m i^i 
*M 74b 
3-18 *4b 

r 2 11-18 
r 15-18 
r * 
r h< 
r M6 
214 37* 

; ,7 -8 
r 3-18 
r 1-18 

*i. 

r 1-18 
BM »«■ 
*4* $ 

15-18 

1-18 M* 

VM . » 

r 1VU 
1-M S 

"" » 
r » 
r 3 
24* «b 
r 1» 

U4b T» 

•8 ^ 

1-18 2 15*18 

r r 7-i 
r l-M 

f 8 


r 4* 

Vb T4h 

5Vb r 

f 8 

1-16 11-16 

114 21b 

J M 

31b 


• M S 
1 1-16 2 

* r 

1B i i4* 

f 

1 r 

r r 
VI* 7-1* 
1-1* lib 
M4 244 

S *> 

r 7-18 
1 Mb 

i 4b 

%115.ll 
6 6 


r r 
r M« 
r 15-18 
1*211^ 

571 74b 

11 114b 

22 * 


244 34* 

74* SVb 
r r 
17Vb r 

21b 24b 

r 9-M 

lib 344 

84b 7 

lllb r 
r r 

1» TO 

TO TO 

2971 r 

2 » 

r l-M 

1-16 8-M 

TS SK 

1V161l5-l! 

f 11b 
6 r 
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Over-the- Counter 


OkPrOil 
Qu buries 
ft»tmn 
RAIS 
RLiepVU 
RPMInc« 
RSR Cjj 
R odSvnff 

Rodtoton 

Rosen Pt i 
R alnrBn 138 
Rem Fin JO 
Ram tub 
Ronmr J*i 
noyowiA* 
RnvTTTrxJ UD 
RETnvP 1 J4 

Room 80 

Reollst JO 

Roocor 

RMknLbJOb 

Rims 

RofaeTDt 

RceewEsAO 

RxIbLj* IA, 

nwia*dtvJBla 

RwAirioJO 

Rtshine J* 

Resblnd 

Router* 

PoulRJn 18* 

RoyRevlM 

ssw* 

RivatMf80 
Rood Ex 180 
Roan El S80a 

SSSSSJ? 

RnuNetjm 


RCfcMtGAB 
RorChB 2S 
Rolfltq 
RdIIBH 1 J2 
RomAm.lSe 


rm U 


RoseStflABa 

RospohiaO 

Rome 80 

gwBjsFf 

RovIRsc 

Rulalnd 

Rvcnl s.t2 

SABHar.15 

SALCW 

SBT 0.771 

SCISks 

SEICe 

SPETdl t 

SIHcaVdl.M 

5RI SI 

3TSC 

Safscrds 

Safeco 230 

Sat K l*n jn 

ImStaa &jr2e 
SUuda 
SIPotM 132 
SnBars 
StMonBk s80b 
Saihnuai 
Sanyo 85s 


Sate* In Net 

100c Htoti low Last Ore* 

201 31b 3 lb Jib— M 

S3 744 7% 74* 

9*7 38 3*44 3514-2* 
153 *44 54k 6Ur— te 

11* B 7 714— 44 

04) 10 9VS 10 + U 
29* 8 71b 7Vb— Vb 

man 1944-314 

31* 1«>4 1* 1Mb— » 

151 9H 914 94b- 14 

*28 26V4 2444 MM— 14b 
XlH 8 7Vb 74*+ ft 

1*1 171b 1214 121b— 4b 

83 Sib Sib SVb — 4b 

*4* 57Vb 55 55 -31b 

120 25 TO 2314— 114 
13 94* 94* 94* 

4 1744 174b 1744 
13 9 * 9 

OH 12 12 —I 

138 UUb 15U llbt Hi 
3085 31V* 2644 2944-1 
357 15 1244 15 +1V4 

12*1 91b 81b 9V4-H 

8 1744 1714 I74S 

202 m Mb 34b+ 14 

1*0 IBVb 10 W — lb 

n m/. Q2*. 

128 lllb 11V4 1114+ Ib 
19* 844 8V4 *V4— Ib 

132 1144 11V4 1144+ W 
781 MVi 17Vi 19Vb 
92 2714 27 27Vb+ M 

105 744 84* 7 —lb 

x*rt TO 9Vi 9 Vi — lib 

*1003744 3Mb 3Mb — 114 
12 12 12 

22 22 -lib 

*44 Mb 

1714 M +T44 
*14 Alb 

*14 *14— Ib 

7Vb 74b 

& t 

2114 2114— Vb 
31b Sib— M 
814 814— >4 
*414 4414 

28 — 14 
19—14 



15* 23% 

2* *4v 

99 1* 

797 Alb 

<8 814 

1412 77b 

1T2 6 

133 7144 
31b 
Mb 
235 44VA 
A 2814 20 
5 1914 19 
xi9 me io to — u 
340 mb 174* MVb— lib 
21 S *44 5 + 14 

*2* 54* 54b 54b— Ib 

30 3 3 3 

W I Mb l*lb 1Mb - 
12 7 *44 Alb— Vb 

144 On an **■+ 14 

*19 19 19 

158 21 Mlb 19Vb— lib 
137 24W 23 23 —lib 

177 Ub 13*4 UVb— *■ 
70 1514 T3 13 —214 
3*5 MV 22 221b— 14 

229 714 514 Mb— 4v 

513 131* 111* 1244—114 
1315 399% 37*. 38 — ■ Kb 
1*0 25 22 221b— 2V. 

*0 121b 12 12 — Vb 

*94 30 244V 3614—4 

327 18lb 1414 isn+iie 
852 47» 481b *944+ 4b 
118 16 144b 151b— Ib 

*a» 31 25 25 

1AW 714 *4* 6 15-lb— 5-1* 
42 4Mb 39 40 +4* 

91 9V. 744 014— 44 

MB 20 191b Z) 

2*7 74b 7V. 71b— lb 

486* 94b Sib 848—24* 
301 54b 44% S —4b 

70 29b 24h 24b— a 

48 13*.- 129% 124*— lib 
113 444 4Vb 444 

730 12 lllb 1144— 1% 

* to tie 91* 91* 

5* 17 1*1* 17 + I* 

JO Mb * AW 
714 B 74* 744— 14 

110 * Sib 51b— lb 
313 Wb 114* 12 —lib 
290 144* 134b 14 W— te 
X24A 1414 134* 14 

29 TOW I*!* 1*14—2 

ni m i i i-i*— i-i* 

1171 74b 7Vb 74*+ Vb 
1778 Ml* 129b 13 — 44 

111 3 24b 24b— Ib 

12 234* 2344 2344 

7 rave low love 

x2B 121* 12 12—14 

0 5 44* 5 + 14 

118 Mlb Mlb MVb 
4* 1414 131b 14—1* 
27 1414 134* 14 — 14 
4 71b 7Vb 7Vb 

13* 24 221b 221b- lib 

8 * » » 

1050 SVb 74b 79b— Vb 

1717 «V3 39 4014—214 

1341 12 114* 1144— Vb 

4*4 2Mb 2* 3(14—14 

148 91b 814 814—118 

182 5 41* 44b— 4b 

152 1614 151* 1544— Ib 


904 344b 3244 3*V> 
lit 27k. 2Mb 27 + lb 
481 1044 914 944—1 


Stomor xJO 
silicon 
SlUconx - 
Slltac 

a 

■sags* 

Sklpar JHe 
SmiltiFd 
Society 18* 

IK, 




Sootrw 

SwtBcn 


SVondmlJ2 
StdCTob JOo 



StdcrY s.1* 

SnrEqlJBle 

strawci 180b . 

SlrtkPtr 

Slryfcr 

StrmR v50a 

Suborv jn 

SubrBcpUO 

Sumltal.l* 

Sumitencirio 

SwnBnAUO 

SunriOII 

SunBkpR37 

SunlltO o 

SUMTEI88 

SuprEa 

SurwTec 

Swantns 

SwdlwsJO 


t! f tIv. 4 ♦# 

12 mib *1 

A W£ 

7 111* 1114 
135 lllb mb 
Xll 214% 21V4 
5 54b 54b 

341 191* 19 

isss r 

* 13 13 13 

M07 8 644 74b— 4b 

5 11 11 11 

183 124b 121b 124%+ Ib 

519 Mb 8ft *Jb+ I* 

13 * 51b 544 

424 B4b BVb 814— lb 
73 371b 35Vt 35Vb— 14* 
10 194* 19V. 191b 
581 *lb 59b 61b 

54 344* 34 34 — 4* 

259 84* 7» B4*+ 9b 

9* 30 30 30 

13* 251b 22 WVb—lVb 
215 61V. *1 *1 — Ib 

109 m 6 Mb— 14 
108 7 Mb 7 

S I 844 Mb— Vb 

91b 71b 814— 4b 

A 4 

™ ^ r ^r vs 

188 lllb 111* 11V. 

20 2444 24Vb 241b 
2SS5 lib 1 1 — Ib 

MB 221b 21 Vi TO- ft 
37 J7W 17 1714- I* 

1171 3914 3514 384* — Vb 

73 18 171b 17* 

124k 1ZW 1244 „ 

2* 19 1844 M44— ft 

5 19Vb 191* 191*- ft 

175 8 79b 79b— H 

20 57 56V. 5*Vb— lb 

239 514 848 494- VJ 

*9 71* 7 7 — ft 

tO SHf B *U+ ft 

122 BVi B BVb+ U 

M 7 7 7 

3 11 11 11 


Votes in H« 

1005 Hteti Lew Last Ch'as 


Sytns 

SyrSuppJQo 

Svscon 

SystCen 

Svstms 

Svstmnt 

TUKs.101 

TSIlncMa 

TviEn 

Tampax 2*0a 

Tam&ns 

Tandan 

TovRnti 

Toom 

TctianJSe 

TecumPUOo 

TilanA 

TrianB 

TetedJ* 

TeteEqp 

TetecrdUJ 

TeiUiii i 

Tataria 

TrtrtLw.20 

Tel labs 

TmolE 

Tenant sJ3 

TenncOH 

TbiMNGI 

TenVIBn 80 

TenVSn-a 

TermDs 

TemllRt 7 j9c 

TssdalB 

TexAB si JO 

Tex Ena 

TtxEitwt 

TsxEnun 

TexFai 

TtlOMtCp UK. 

ThauTris 

Tide Roy -&5e 

Tierce 

Tlmbrid 

TmaShri 

TmtFUr 

TlastrUii 

Tlpranrl 

Tocrnns 

ToktoF lr 

TotedMn 

TeiedTr220 

Tom toil 

TomlOwf 

TemKJun 

TorRavst 

Tow enn fc 

Toyota _S2r 

TransJnd ,12a 

TWStEx 

TrWMBkt 

Tnadera* 

TransEx 

TmspLs 

TrICtwm JS2 

TriadSv 

TrlcoPd 1 

Trie Ken JBe 
Trtons.16 
TrusJMs JO 
TrSJcGaslJi 
Tuck Or* 

TuHJ *84 

rZScfiE 

Tytan 

TysonFd.lA 

USPRI J8e 

UTLCp 

lilt rosy 

Unltls 

UnKlwt 

unhnotn 

Unbnds 

UnEISH UO 

UnGoaSJS 

UnAVH _30r 

UNBkPit2j08 

UnPintrseo 

UnSolCelJO 

UnTrBc 1 JO 

UAThlr lie 

UBnAi-zUM 

UBCol W2 

UCOrBch IjOBb 

UCaBnti 28 

UnCtvGslJO 

U Fo Grp 

unressss 

IHiMcam o 
UnKylnc L32 
UnMoBn lb 
UNBkNJ lJtfla 
UPresCp 
UnSvcLt Ib 
115 Bcp 120 
USMutt 121a 
USShn 
USSUBT280 
US Sur 
USTrcAlJOa 
USTraiM 
UlStntnJMe 
UaTeiev 


3939 271b 22*3 
1 1914 I Bib 
117 BVi 74* 

*1 314 31b 

243 1744 16V. 
145 201b 1944 
1472 TO SIVA 
61 9 B“V 

14 1 M 14b 

13B0 334b 321b 
4761 271* 2514 
1353 2714 2* 
13 54* m 

288 M 121* 
SO 79* 71b 

39 8216 41 
1204 209* 189b 
130 204k 19 
988 MW T2VS 
111 UV> 171* 
32* 19'* » 
4* 18 
an a 

157 54b 


2* — lVi 
1BW— 44 
8 — W 
SVb— I* 
17—1* 
1044— 9* 
3JW+216 
IP*— lb 
144 

329*— W 
2(94— M 


15W 

79b 

51* 


3(5 2544 2514 


BOB 7 
305 171b 
10M 44b 
38 IW 


112 

40 


lOW 

i<* 


*1* 

17 

4 

84b 

99b 

M4 


429 124* 10W 


29b 

1*3 7H 
*24 33 
144 * 

187 I 
25 7 

77 111* 

39 Zftk 2*9* 
123 54* 5M 

38 19 
I » 

100 3tb 
117 9to 


>95 

23$ 


1W 

7W 

31V. 

59* 

Ib 

Mb 

1096 


18W 

344 

3 

816 


I24+— IU. 
744+ W 
61 -1 
19W— 1 
If* — IU 
13 — IW 
IBW 

11 —11* 
15W— W 
Tib— W 
594+ Vb 
2544+ tb 
*96— 14 
171b+ M 
4W+ W 
84b 

fib— •% 

81* 

12W+ 44 

» 

714+ lb 
33 +1U 
59b— Ib 
1 + lb 
Mb- 16 

10W— Vj 
2*96— 4* 
5W — 14 
UW— W 
314 

3W+ lb 
9 — Vi 


20A 

19** 

an,-* to 

M* 

6ft 

*ft+ ft 

25ft 

2114 

21ft— Ift 

lift 

11 

11 —ft 

112 

107ft 

107V7— 2ft 

2bb 

2ft 

3ft— ft 

Wft 

23ft 

23M— 1 

4ft 

4» 

4Vb— Vb 

U 

ft 

ft 

4ft 

4ft 

4M 

bft 

5ft 

5W— ft 

Mb 

bft 

bft 

44ft 

43 

43 —18b 

> 

3 

3 

lift 

7ft 

10ft— to 

88* 

BM 

BM— ft 

i 

5ft 

Sto — M 

4» 

3ft 

48b+ 8b 

Uft 

15 

ISM— 1 

lift 

10ft 

1IM+2M 

2* 

24ft 

25ft 

23 

22ft 

22M — M 

19ft 

Uft 

MM— 4% 

lift 

12 

I3U.+ ft 

19ft 

1BV» 

Mft— M 

34ft 

32 

34ft 4- 2ft 

148b 

TO 

13M— Ift 

14ft 

M 

14 — ft 

3te 

3ft 

5ft— 8% 

1* 

13ft 

15ft -Hft 

9ft 

Bft 

7M+ ft 

12ft 

13ft 

12M 

8ft 

7ft 

8 — M 

9ft 

78b 

7V|+ ft 

7 

SM 

bft— ft 

T7 

15 

15ft— ft 

7 

* 

*M— M 

lift 

Uft 

178*— 1M 

lift 

7ft 

10ft— 1 

Wft 

18ft 

19M+ ft 

7ft 

7ft 

7ft 

11 

10M 

10ft— M 

32ft 

32 

32 — ft 

left 

MM 

UM— ft 

lift 

lift 

lift 

20ft 

20V. 

20ft— ft 

13ft 

12M 

I2M— ft 

31ft 

» 

M —1 

19ft. 

19 

17 — to 

17 

17 

17 


30 

381315-16 344 
IB 99b 99* 

3383 51b 31b 

* 28 2B 
324 3Vi 244 

41 21 23 

27 25 W MW 

21 19 19 

72 5 49* 

ire UW ia 

592 2M* 28 
23 M4 B'A 

45 3 246 

42 311b 30W 
3069 in* 1*1* 

81 1144 lllb 
819 334* 32 
278 21 20 

BU 794 7 


Mb +11% 

28 

3 —4b 
23 
25W 

19 
49k 

14 — W 
28—1* 
814 

214— 16 
3IM 
181*— 1 
11W— W 
33V4+ 44 

20 —1 

71b- 14 


Consolidated Trading 
Of AMEX Listings 

week Ended Jon. 151 1982 



Solos High 

LOW 

Last 

Chge 

DomePs 

L119X00 

lift 

KM 

TO 

—to 

Simons 

575,100 

32ft 

29ft 

31ft 

—ft 

GHCdOB 

711*00 

148b 

12ft 

TO 

—lib 

RongrO 

*9*000 

7ft 

*M 

T 

-ft 

WonoB 

404X00 

33M 

30ft 

32ft 

-ft 

DorGns 

5*7*00 

14ft 

148b 

lift 

+ft 

HovOTr 

49X100 

21ft- 20ft 

21ft 

—ft 

UitgEnn 

370*00 

38b 

3ft 

3V, 


CryatO 

3*7400 

171b 

13 

15ft 

-aw 

PelUtw 

3*2.100 

17ft 

15M 

14ft 

—ft 


Volume: 2U4A000 xtrarm 
Year le Oete: 424Maoaoxtnm 
iMues traded Hi: Pit 

Advances: 110 ; decline*: *13 ; umdmmml: 126 
New Hhta: 6 ; new lows; 104 


Catholic Ministry 
Gets U-S. Converts 

United Pros International 

WASHINGTON — Sixty-four 
former Episcopalian priests, most 
of them married, have begun a 
Vatican-established process to be- 
come Roman Catholic priests, ac- 
cording to Catholic officials in the 
United States. 

Another 20 have sought infor- 
mation on the process, according 
to BUhop Bernard Law of Spring- 
field-Cape Girardeau, Mo. Bishop 
Law is the ecclesiastical delegate 
for the Vatican’s Congregation for 
the Doctrine of the Faith and is 
overseeing the movement that was 
set in motion in 1976 when the 
Episcopal Church in the United 
States voted to allow women to be 
ordained. The vote led to a large 
exodus of clergy and Jahy from the 
Episcopal Church. 


Chicago Exchange Options 

For the Week Ewing Jan. 15, 1982 


UVoBans 
Unwstce.iae 
UnlttVM 
Unites SO 
unvsecs 

UnVpItj 
UnvHIt 
UtrvPol i06e 
UnfvRE V32 
upRi«na«e 
UsPenPlJB 
UtatiBcpl 
UHcaBshiaS 
VaaiR ii89b 

vacuDrv.iTe 
VBHAie 
vaiicn 
ValyBcp lit 
VI Bk PS 280d 
ValNtl *1.16 

VatyEat) 

ValmritMO 

Vaiteftin 

VonOusAO 

VonDyb 

VanSiuxfcAO 

VondE s 

VartenKSi 

VauBtmJ 8& 

VetforG 

l/elcrct .70 

Vela Bind 
V*f*0 L2* 
Vita 

VldBnchJDb 
VtdroSt 
via MM 
VKhCp 
valntSu 
VnNBjJi 180 
VUTacti 
VI tram) 
Vlritlns 

vtntG» 

VovasM-AO 

VUIP3BS4 

woutsi 

WD40CO2 

WacoaiaTB 
WalbroAO 
Wtaldbmt 
WalkrBt 
WBmE B70 
lMshEnr 184 

WotflSd.15 

VWtTTTUF - 

Woarsisaf 

WawPpJd 

Wavatk 
WMbCoJ* 
WeiirCo 83c 
wtlsTr 

weiifM jo 

WeHcG£2*e 

weaoer.W 

wxtChm 

wsiaPis 

WhCraSTO 

WDeeuAjOSe 

wnDipTJ 

WHo Id* JOB 

WMorEI.Ur 

WstnPEd 


Sam in Nei 

100s HI ah Lew Lost Cn'se 

710 TO TO TO-1» 
259 39b 34b 39b 

in t IK BW— w 

23 22W 22 22V. + U. 

323 596 5 5 — 1* 

53 344 3W 3W — 1* 

IBB 199b lBVb Uft-lW 
350 94% BW 8 Mr- 4* 

B29 B44 8 8 — 44 

77 6 S» * + V< 

59 I3W 1914 I2W+ 16 
12 M I3W 13W— Vb 
0 19 19 » „ 

B52 64W 57 TO-7W 
29 3 29b 296 

23 1494 I4W MW— W 
32 14 1346 TO 

32 IS 17 17*1 

12 354k 351* 3Sfc+ W 
1249 TO 2114 214b— 9b 
512 TO 22W 2414+19* 
*2 151* 141* 14W— *4 

207 5 5N 6 

*119 1BW 10 10 — ft 

99 * 5W SVb— W 

X27J 124k 111* 12 — ft 

m n 6V) 

X«D 1*1* 15W 


SM 

88b 

88b- ft 

13ft 

12M 

13ft— 1 

14M 

14W 

14ft 4- ft 

Bft 

7ft 

8 —ft 

30 

17ft 

178*— 2ft 

4M 

4Vb 

4to 

29 

201ft 

» 

9ft 

Bft 

«e%+ ft 

48b 

4M 

4M — M 

(to 

6ft 

6ft 

Z7V3 

26ft 

26ft- ft 

17ft 

16ft 

m%- h 

13 

1IM 

lift— 1M 

A% 

4ft 

48% 

tTVb 

17ft 

17M+ ft 

78% 

7 

7ft— W 

12M 

lift 

118b— 8% 

4 

98b 

5W 

5to 

5ft 

Sft 

3*M 

33ft 

3414 — 2 

lift 

Mft 

Wb+ ft 

<ft 

ift 

*ft+ ft 

TO 

l* 

14 —W 

IM 

3ft 

38* 

13M 

13 

Uft— V. 

12M 

t2 

12 

9M 

Bft 

Bft- ft 

7Va 

6ft 

7 — W 


21 M0 3W Mb 
U 7 *W 646- 1* 

2*2 844 BV> Bib- I* 

27 14W Ml* Ml*— W 

XS 15 15 15 

72 13W 1314 13W 

31 1296 1244 1244 

T7B1 99b BW B 11-1*— 1 5-14 
112 8 74b 74b- 4* 

MS 4Vb 49b— W 

89 t«V> 134k 141*— 14 
MS 42W 414b 4 14b— 9b 

1143 » ZTVi 2*1*— a 

2271 74b 7 714— 4b 

SH Ob ITU. MVb— 414 
41 121* I1+. 12 — W 

190 2W I 15-1* 1 15-16— 3-14 


WStaLf XS 

3 

12W 

12 

TO 




23ft 


wbflndBk 


386 

3ft 

3ft 

WmorC 

527 

22ft 

20 

2B5V— 2 




iSft 


Wsrwdun 


2ft 

28% 

28b— ft 


MS 

lift 

118% 

lift— M 

1 il W 1 

41 


28 

29 +1 

witeyjhixo 




441*— Ms 

1 i' V 



2* 

3b —31* 

I _l 7 

1 


B 

Bft 

wilmEs 

2334 

Mft 

12M 

148*+ ft 

WlmgT 2X0 

32 

34ft 

26V, 

2Aft 

Wilson 

■ 2471 

5ft 

48b 

5 




IW 



2* 

3ft 

38% 

3ft — ft 



Oft 

»ft 


WtaorO2A0 

47 

Klft 

76 ft 

78 —3 

WtaeOwi 


27ft 

25 

MW+ ft 

WMohn 





lMttvAIu 


bft 


Mb- ft 

Wimiat 





WoodbnXO 

203 

ID 

7ft 

10 

Wood Lot 1*0 

u* 

15ft 

341* 

35ft 


in 

28ft 

281* 

28ft 

L.< ■ 1 hr 



19V. 


1 f ■! 

2M 

78% 

7 

7ft — ft 

WvmnsXO 

370 

21ft 

20ft 

288%— ft 






Xhror 



7ft 

8 — ft 

YtowFrtX* 





Zantac 

113 

Mft 

13ft 

M — ft 

ZnnNatsJ* 

*125 

17 

lift 

16ft — ft 

r * ' i y . ; : 1 






210 


34 

2 7 —lft 


2*7 

* 

7M 

78%+ ft 


Consolidated Trading 
Of NYSE Listings 

week Ended January, li 1982 


IBM 

6X60X00 

(Oft 

5*8* 

598* 

43 

ATT 

*308X00 

401% 

588*1 

588b 

+» 

Exxon* 

3XQ5X00 

30V, 

29ft 

30 

—ft 

Mobil s 

2X55.100 

24 

22ft 

23 

—1 

PMIPot 

2X52400 

391* 

338b 

188b 

+38* 

Penney 

2.1*3X00 

29 

27ft 

28 

—11* 

WrnCm 

2M1J0O 

56M 

538b 

S5ft 

-ft 

GMot 

24M1AOO 

408% 

37ft 

39ft 

—ft 

GTE 

mum 

34ft 

21ft 

2786 

—ft 

SuprOs 

1X49.100 

331* 

SOM 

328* 


SonvCp 

1X8&500 

178* 

1* 

1* 

—lft 

SiOlnd 

ijuK.*nn 

478% 

45ft 

47 

—ft 

Tandy* 

1X73X00 

35ft 

32ft 

33ft 

—2 

BucvEr 

1A2M00 

21 

ISM 

19ft 

438% 

ElKod 

1X67X00 

738% 

698b 

*78b 

— Ift 

SdfOOh 

ISUM0 

37 

34 ft 

37ft 

-lft 

Smfkbi 

L47SX00 

*48% 

59ft 

42ft 

-®b 

Mitel n 

L44BX00 

227% 

mi 

22ft 

—ft 

Scbbnb* 

1X7BX00 

32ft 

48to 

SOft 

—8b 

UOIICal 

L372X00 

338* 

31 

328% 

—11* 


Umax Trade* in: 2098 

Advance*: 40* ; declines: 148* ; unchanged: 
203 

Mew htelie: 2$ new lew*: 203 

Volume 

This week 237 /MMO stives 

Las) Work 221 240800 share* 

lWUnmwHk. 21XM0J00 shares 

1982 to date 4S9J2020. xhares 

1981 to date ... 5*7 £50000 xhares 

1980 to don 477.510008 shares 


Treasury Bills 


-1982- 

1- 31 
1-28 
24 . 

2 - 11 
2 - 1 * 
225 
34 . 
3-11 
3-11 

3- 25 

4- 1 . 

+8 . 
+15 
+22 
+29 
M . 

5- 13 
520 
527 
+3 . 
+1D 
+17 
+24 
7-1 . 
74 . 

7- 15 

8 - 12 
9-9 . 
1+7 
114 , 
12-2 
1230 


1V81 1181 

11J* 115* 

11J0 1LS* 
TUB 1188 


TLM 1174 

1U7 1177 

J12D 12J2 

1224 12JB 

- 1221 12.15 

12J3 1221 

1238 12.1* 


- 123* 122* 

123* VUO 

1284 1230 

124* 1233 

.... 1240 1250 

1KB 125* 

1277 12+5 

— 1274 1249 

1283 1271 

12M 1284 

129* I2J8 

lim 1291 

1X03 1291 

1384 12.92 

138* 1294 


1382 1280 

129* 1290 


YJd 

11-58 

11.7* 

1180 

1183 

1174 

1187 

1187 

1288 

13.13 

1219 

1289 

iza 

12*9 

1278 

127* 

1290 
1289 
1381 
1387 
1330 
1380 
1X53 
1254 
1387 
138* 
1394 

1482 
M87 
14.15 
1+27 
1432 

1483 


Option & price Cells 


311* 45 

InPap 35 
3(16 40 

3*1* 45 

3M6 50 

is™ 5 
S “4 
£ "S 

£ s 

35 45 

Merck 70 
81 
81 
81 


80 
90 

.. 180 
MMM 45 


TO 


50 
55 

*0 

Maann 55 

«m *0 

6S4h *5 

TO 70 

fSJ 


11b 2M 

VM 9.16 

r 1* 

r r 

MVb 
5 

IV. * 

VU SVb 

1-16 % 

r » 

44b 59b 

21* 31b 

Ib 24b 

1-16 Tft 

1-16 11-16 

1«* 1» 

Mb 44b 

r 1 3-18 

r V* 

r r 

41* SVb 

1-16 Mb 

r 9b 

101% r 

846 7W 

11b 496 

1-16 19b 

r V6 


TO 
r r 
Alb 1-1* 


9b 

* 

19b 

( 

* 

lb 

116 

2V6 

AV6 


r 

11 

11 

&5U 

90 

r 

1-16 

r 

r 

NwAIr 

25 

r 

1ft 

Vie 

r 

24 

30 

r 

ft 

r 

r 

Perm* 

35 

5ft 

7 

1*M 

1ft 

4Bft 

40 

ft 

bft 

r 

ft 

401* 

45 

1-1*211-18 

Mb 

18b 

40ft 

SO 

+1* 


+18 

3 

40V. 

SS 

Mb 

141 

r 

MVb 

48ft 

48 

r 

3 

r 

+1* 

Pups! 

25 

UM 

r 

+16 

1+U 

BM 

X 

vs 

SM 

W 

9U 


1-U 
196 
r 

1 - 1 * 

+1* 

+U 

SVb 

r r 
r Vb 
1-18211-1* 
846 94b 

11 r 
r 5-1* 
r 1 
1 34b 

r *9* 
r 5-18 
r 1M4 
+18 3 


1 29b 

* 51b 

l-M 1 

+18 3 

4Vb 8Vb 

996 W 

TO MR) 


TO « 

p 01 " *5- 

20 M 
20 S 
3D 30 
Sperry 2S 
31 9b 30 
31ft B 
311b 40 

SwrihtJ K 
311* *3 

UW 35 
StorTec 35 
32W 

32V* 35 

32W « 

32W « 

TMdyn 120 
138ft » 

1309b M0 

urn i» 

13«b JM 
138ft W0 

130ft » 
Texin 70 
7446 
TO* 

74<* ... 

UPloWl « 

SlVb SO 

sm . g 

MMWirt l 2. 
284b 30 

369b 

JUefO* 

TO 


r 7-1* 
5 SfA 
+16 1 7-V* 
r 5-18 
r 1-W 


3Vb 

1 

Vb 

8lb 

246 


1 - 1 * 


1-U 

5 


* 

11* 

M* 5-M 
7 Tte 
23-1* 4 

1-16 19k 

r 9-te 

+ 1 * 46 

101* UM> 

7-U 99b 

1-1* S 

1-U 2 7-U 
r 1 1-14 
r .7-U 


31b 

S’* r 

r r 

1-U 1 

r 5-1* 

+U 1M6 

7* 34b 

8 BVb 

r f 

1-18 » 

Vb SVb 

996 12 

20 20 

TO TO 


<0 

108 


389b 


35 

ft 

a 


«Vb 

r 2% 

r ft 

r ft 

Mb r 

2 4ft 

r lte 

196 39b 

r 15-u 

r 9b 

316 
1*18 

t 9b 

r ft 


S 5844 


& i 


+18 

3 


Si 


3V6 3ft 
BVb r 
r 1+tt 
1+U 2ft 

«ts "p 


PM, MW Pet MW 


Amdahl » r 

1716 g * 

87V6 * 9k 


4ft 

1» 


H 

96 

396 


Option & price Call* 


27V. 35 

2716 40 

AEP U 
169* 28 

AmHas 35 
379b 40 

AMP 45 
47% SB 
471b 55 

Baity » 
Baxter 25 
33U> 271b 

XFA 30 
3316 3314 

3346 35 

BlkDk 15 
154b 20 

Batina 20 

TO » 

3Mb 30 
BoteC K 
314b 30 

319* 35 

CBS M 
43 50 

CHPM ® 
2116 S 
21ft » 
Gebe 30 
3M X 

Wft « 

Celaat 10 
MV6 is 

CmwEd 20 

CData 20 

32ft 32Vb 
32ft M 
33ft m 
32ft 45 
ComGI 58 
48 5S 
48 *0 

Datum 35 
46|6 40 

4*1* 45 

46ft 50 
4*ft 55 
60 

Evan* » 
ntMCM» 
SlVb 2$ 
211b 30 

21 » * 
GnDyn 20 
2J» M 
2>ft 30 
GtelFd 30 
Marrt* 35 
36ft 40 
5ft 45 
ttewUt K 
TO « 
TO 45 
TO SO 
Him 40 
TO 25 

TO 30 

Honwil 60 
63Vl M 
an 70 
mvh on 
an 90 
Humana 30 

3S ft 

HlFRt 20 
MORVll 10 
149b 15 

MM 20 

n u % 

22ft » 

St "1 

829b U 


+U 

Ilk 


3ft 

5-U 


ft 1VU 

24b 2ft 



+U 


bft 

r 

+1*1 0-U 

2ft 

ft 

51b 1 1+16 
3M bft 

t 

51b 

+li 

lft 

r 

m 

+1b 

i 

r 

s 

1 

» 

s 

r 

S 

3ft 

> 

1M 


C 13-16 
0-16 
9b 


3-18 

+U 

0-16 

3 

ft 

+14 

4ft 

Mb 

5-14 

Vb 

„ 5ft 
1+14 


ft 

2H, 


4 
VIA 
ft 
Mb 
396 
2 
r 
8ft 
3ft 
lft 
Kt lift 


lft r 
lft r 
r r 

^ n, iS 

Ob *ft 


- M4 t 

3 n-uii+u 

flb 4ft 
3ft St 

to 7 A 


ft 

b 7ft 

lft 4ft 

7-U 20-14 
ft 96 

l-M 5- 16 

r r 

lft . 3 
ft 1ft 

H ,r r 

r . 4tt r 

ft 13-U 1+U - 

.ft ft 4 

1-U 4 r 

3ft 346 1-U 7-U 

5-14 13-U 2ft — 


ft 1 7-U 

SX “r 


+u • 
1-U +u 

1-U ft 


7ft 


2ft 


Option A price Call* 


NSwnl 15 m 
164* 20 ft 

U4* 25 ft 

1*4* 30 1-1* 

16ft 35 1-16 

Odd 28 3 

2296 25 +1* 

2296 30 +1* 

2296 35 +U 

OWIN 30 S 
Royitm 30 r 
25ft 35 lft 
TO 48 ft 
35ft 45 I* 
Rvnldi « 41b 

45 45 116 

45 SO ft 
Rocfcwl 30 1 

29 35 * 

Slutnb *5 *ft 
50ft * 3 

5096 55 9b 

5096 *0 3-U 

50ft 45 r 
skvtln 10 r 
T3 15 ft 

Sauttw 10 2 

124b 15 r 

SUId 45 3 

47ft 50 11-1* 
47ft 39 +1* 

47ft £0 +16 

47ft 70 +U 
UAL U II* 
159b 20 Vb 

15ft 25 +V4 

UNCR3 so r 
UTedi 35 r 
294b 40 II* 

29ft 45 5-U 

399b 50 1-U 

jwatt 20 +U 
Woman 40 151* 

Ml* 45 IS® 
53ft SO (ft 
5Sft 55 3U 
55ft *0 15-16 
WlltfR* 20 6ft 
2* 25 24* 

2* 20 1+U 

31 35 15-U 

36 40 ft 


3ft 

1 

ft 


ft 

31b 

lft 


3ft r 

15-14 2+1* 

5-16 r 

ft r 

ft ■ 

r ft 

r 1 

lft 4ft 


2 * 
ft s 
Bft 7-16 
5ft lft 
29* 4ft 

1 7-U r 

ft r 

4 r 
ft 3+U 

2 1-U r 
+16 r 

5 ft 
2ft 39* 
lft r 

ft r 

1-1* r 

2 1-U 9-16 

9-1* 4V6 

ft r 
1* r 
6ft r 

49-U lib 
lft r 
M4 r 
r r 
r +16 
r 46 
9ft ft 
8ft 2ft 
3ft 5ft 
6ft ft 
4ft !+U 
2ft 5 
2 r 
l r 


. ft 


2ft 

r 

•11 

1+U 

7-U 

tu 

2ft 

4ft 

7 

7-16 

29-U 

611. 


Mar Jaa Mar Jn 


amom 15 2ft 
16ft 28 +U 
prteMy 50 4 

53ft 55 lft 
52ft 60 5-M 
Brans U r 
17ft 20 7-U 
1796 2S r 
Oiamin is r 
77ft 20 5-U 
GamnSclD 4ft 
Uft 13 ft 
14ft 20 
1448 25 

ContGJ 45 
4B SB 
41 SS 
41 68 

48 *5 

h* _ 

MV6 30 
EvnarkS 
Evane U 

B ® 

Ford 


m 3 


u 

4 

lft 
>U 
ft 

_ ft 

70 1-U 

20 r 
■" .lft 
+M 

4 

a. +u 

.152 13-U 


31* ft 

r r 

4ft 1 

2ft 2V* 

19b 7ft 

31* +U 

1 r 

* / 

r ft 

1+16 25-1* 

5ft r 

lft r 

ft r 

I J 


4ft 3-U 

2 1ft 

*r 5 


31b . ft 

.11* a l+u 

7-U 8 


2ft 


15-U 

3ft 

r 


Ootlon fc price Cotta 


FptMcMTS 21* 
21 Vb 25 1+16 

31ft 38 +1* 

211b 35 1-16 

21ft 40 I-U 

GenEI 50 7 

» 55 

5* 

56 

GM 30 

39ft 35 


7-U 

3 446 lft 

60 t-lil 1+U 448 

AS r ft r 

10 10ft . +U 


5V6 

11b 

7-1* 

1-16 


9* 1+1* 
3ft 2b- 3ft 

lft 596 596 

ft 1096 r 


39ft 45 

38ft 50 . 

W9* *0 1-1* 

GHWn 10 r 

15ft 13 9b 

15ft 20 1-1* 

HuntiTI 25 r 

34ft 30 5ft 

34ft 35 2+1* 

34ft 40 96 

TO 45 U 

TO 50 ft 

ITT 25 39b 

279b 30 ft 

2Mb 35 r 

Kmart IS 1+U 
1* 20 

Litton 65 
50ft 50 2V* 

SOft 55 lft 

50ft M) V6 

SOft *5 ft 

Utno *> 39k 

50ft 539b 1+U 

50ft SBft ft 

50ft 68ft ft 

McDon 50 r 

TO 55 & 

TO *8 296 

TO *5 I 

TO 70 46 

AUdSU U 1-U +1* 

NCR S 5 7 

TO 40 19b 

TO 45 11-1* 

TO 50 +16 

Nwlrtd 40 341b * 

7396 45 29 r 

7394 M 239* 24ft 

7396 55 19 19ft +U 7-U 


5ft r r 

lft ft 96 

ft r r 

r lb r 

71* +16 1 

4ft 2V. 29b 

2ft 5ft 59b 

Ilk r r 


3 ft 9b 11-1* 

lft 294 r 

+1* r r 

21* r 1+U 
Vb 7-U r r 

«ft r 1+U1J+14 
5ft 2b< 39* 

29b 5 5ft 

19* 996 Bft 


SVb 


2ft 396 
5ft - r 
10 VOft 
2ft r 

ft r 

4 2ft 3 
lft ift r 

1 lift lift 


5ft 

29b 

lft 


2J6 «a 

TO 85 fl* 

7396 78 5ft 

7396 00 1+U 

Owln 25 r 
28ft 30 7-U 
RCA 15 3ft 
Uft 20 +16 1+U 
1596 25 1-U 

RalPur 10 1+U 
lift 15 1-U 

Re* Ion 25 5ft 
TO 30 lft 
TO 35 +16 

TO 40 +16 
Recfcwt 25 41* 

21 30 1 1-U 

29 35 I* 

5af*wy 25 2ft 
Sean 15 19b 

15ft 20 ft 
181b 25 +18 

25 W6 
38 4ft 
54 2+16 
35 1 1+16 
36 1+U 
H 1+U _ 

40 1+U 2 +16 
45 ft 1ft 


14ft 3-U 
IT 1T-I6 lft 

7ft lft Ift 

3ft Bft 
» ft 
C 2 
31* +1* 1+) 

3ft 


lft 


SupOII 

329b 

22ft 

3296 

306 

32ft 

3296 


r ft 
r lft 
1 5ft 
ft lOFVfa 

; i 

i r 
* r 
2ft +18 
ft r 
s r 
9ft +U 
6 1+1* 
*21+16 
Ift Ift 
5 4ft 
&ft 
7ft 


50 

Syntax 45 
OTb $0 
57ft 55 
TO 60 
574b. *5 

Tektm 45 

a so 

S3 55 
St 60 


ft 

r U 

Oft 10ft 

596 7 

2ft 5 

1 lft 

r r 

4ft t 

19 r 

ft r 


2ft 

r 


ft 
ift 
Bft 

ft 1+U 
1 3ft 
4ft 6 


^Tfthri ^ vpl ur ftb; 371.134. 0«art. lAMrett 


terbeL*— Ota. 


traded, s— -Nona et- 


— Selected College Basketball Scores — Soccer Champ ion ArgenfW 

Will Open Against Belgii 


Saturday 

EAST 

Bwtan Gol 60, Prwwnice 59 
Cantaiint 82. Holy Crauoo 
Camel iSCw Dartmouth 57 
Harvard 73. Columbia 09 

Manhattan 75. Army 49 

New Hampshire S3, YateM 
Penn Sl.52. Plttsbunin 46, 20T 
Si JohtiX N.Y. 77, Comwctlciit 71 
Temple Ai.Hatstrq si 
vnianova 71, Sewn wall 70 
w. Virginia 71. SiaanaMnnira 67 
SOUTH 

Auburn 52, MtaSiMlMri St. 49 
Do Paul 7n,OM Dominion 60 
Kentucky BA Alabama *9 
Maryland *2. damson 57 
Mlssixstpai *9, Florida 67 
N^araiina 73, Du** *] 
KCarallnaSt.52. Wake Forest 50 
S. Carolina 92. Georgia St. 68 
T e wc n w n. Vancte rum 69, OT 

MIDWEST 

BM1 SI.B& WJIWdilgon 74 
Cleveland St 7ft llk-Chi.Circte 74 
Davten 88. loyoId. ML87 
Delaware St. S3 l E.illlnal* 52 
EJWlctilgon 79, Bowline Green 71 
illinelf 55,Mldilaan st 51 

Indiana M, Ohio 51.61 
Iowa 7& Wtaaxwln *3 
Kamos 77, OUanama St. 72 


Fiori Leader in Hope Golf 

77te Associated Press 

PALM SPRINGS. Calif. — Ed 
Fiori shot a 5-under-par 67 Satur- 
day and took a one-su-oke lead af- 
ter four rounds of the Bob Hope 
Desen Golf Classic. Tom Kite and 
Rex Caldwell were lied for second 
at 269 with 18 holes to play in the 
90-hole event. 


Louisville 7L Cincinnati 58 
Marquette 8IL CralDhtan 61 
Miami OMe <7. Kent 51, *2 
Missouri 44. NMumko <2 
Minnesota £1 Michigan 58 
Noire Dame 99, Davidson 45 
Purdue 56, Narthwestern 51 
TuiwW.WlchltaSI.B8 

SOUTHWEST 
Bavlor 55, Rice 53 
Gronririlns 71, Prairie View 58 
Lamar 85 Pan American 52 
Oklahoma 611 Iowa SI. 67 
SMU 87, Houston 68 
Texas 87, Arkansas 73 
TCU 87, Texas Tech SB 

FAR WEST 
Boise 51 92. Idaho St.BB.OT 
Color ado SL 57, Air Force 49. OT 
idana99.weoerSt.« 

Kansas 5t. 78. Colorado u 
Montand SI. 58. Menrang 57 
Oregon St. 74. Oreaen 61 
San Otege 9t. 45. Texa>.EI Paw 61 
San Francises 108, Lewie, CallL 74 
Son Francisco St 99, Qilca St 5* 
Southern Cal 64, Arizona St. 57 
UCLA t& Arizona 5* 
washlraiTon 74, CaHtornia 62 
Washington si. 63, Stontora » 

Friday 

EAST 

Columbia 54, Dartmewtti 50 
Cornell 57, Harvard 5* 

SOUTHWEST 

AM lane Cnrt*. 7& Texas Lutheran 70 

FAR WEST 

Brlgnam Yeung 7A Utah 51 
mono 73. Idaho Si. 62 
fiev.-uu vega* *9, Wyoming SS 


More Sports 
On Page 13 


The Associated Press 

MADRID — Argentina, the de- 
fending champion, will face Eu- 
rope's top teams in June's Worid 
Cup soccer tournament in Spain. 
Saturday’s draw, held here, pul Ar- 
gentina in Group 3, along with 
Belgium, Hungary and El Salva- 
dor. Argen tina wfll inaugurate the 
tournament against Belgium at 
Barcelona June 13. 

Each in a group plays the 
other three teams in the tourna- 
ment's first phase. Two teams 
from each group will qualify for 
the second stage, which will 
comprise four groups of _ three 
iftflms each. The group winners 
wfll contest the semifinals, with the 
final in Madrid on July i l. 

Six tganne — Italy, West Germa- 
ny, Argentina, England, Spain and 
Brazil — were seeded; the rest 
were drawn by lot The teams had 
been arranged in three groups on a 
basis of playing strenth and re- 
gional considerations. The organiz- 
ing committee worked it so that 
the South American teams were 
kept apart and the Eastern Euro- 
pean countries did not have to 
play each other. 

All the teams had to play 


through a qualifying 1 — - ^ 
— except for Argentina 
country Spain. . _. 

The draw pairings and Stf^. ] 
Group l (played at VigO^, 
Coruna): Italy. Poland^- 
Cameroon. 

Group 2 (Gijon and 
West Germany. Algeria, 1 
Austria. ’ t 

Group 3 (Calicante and'* 
Argentina. Belgium. Hungffy* 
Salvador. ' (J1 

Group 4 (Bilbao and)®" 
lid): England, France, C&& 
vakia. Kuwait. 

Group S (Valencia and 
za): Spain, Honduras, Vn 
via. Northern Ireland. 

Group 6 (Seville and 
Brazil, Soviet Union, 

New Zealand. 

Transactions 

BASEBALL 

AnMVicaa Lraxw 

CLEVELAND— Stan«S Rick Watt* ' 

a mrwvcar contraci- 

KAN5A5 CITY— 5K8WU Tom 
llelder. to a one-year contract. 

OAKLAND— Signed Tony Araiax. 
and Steve McCarty, pHcner. to mu* 
tracts. 

SEATTLE— SlBMd Glenn AbbetLI 
mrre-vear contract. 


NEW YORK (AF+- 
Tne toilewtna auoto- 
ituns. supplied bv itie 
National Axxodntlnn 
of securttle* Dealers, 
Inc- ore ttic arioes at 
■Melt these securities 
could have been soM't 
(Net Asset value) or 
bought (vakw olux 
soles TOrael Friday. 

BW Ask 
Able 14JS NL 

Acorn F 2X70 NL 

ADV 1153 NL 

Afwture 1X74 NL 

AIM Funds: 

CvYld IL99 122S2 

Edson 11.77 1X59 

HtVId LS 8 M 

Alpha F 1A56 NL 

A Birin T tun lilt 

American Funds: 

A Bar 820 as* 

Amen SJ4 *40 

A Mull 10-4* 1143 

Bond 1IUB 1147 

Fd Inv 744 835 

Grwfh 9JB 1040 

Incnm 74* SJ7 

ICA 724 84* 

NPers 623 7X4 

Wsh Ml 7X17 7.73 

Amar General: 

Cop Bd 540 6.13 

Entra 1X3* U51 

HI YU BJ5 0.95 

Mun B 1X00 1345 

Ventr 1XB3 705B 

Cmstfc 1029 1129 

Exct) 3X4* NL 

Fd Am 9X5 1022 

Grow 2X60 NL 

Hortr 1027 11X3 

foot 244B 2*25 

Prow Id 325 444 

AGIhFd 6X5 749 

A He rite 244 nl 

A Ins&lnd 420 X14 

A invest HLA3 NL 

Alnvtnc 92B NL 

AlllMed 19342 NL 

ANtGth XC 322 

A Ntlnc 154)5 1*45 

Amwav 5X5 5.94 

ArthGvl 9.14 NL 

Ane Houghton: 

Fnd B 7 jo BJ7 

incam X9I 425 

Slock 852 9X1 

BLCGI unavell 
SLCInc unovall 

Bata Inc 1^1 NL 

Bobs Inv 1146 NL 

Boche Chandlr; 

HJYkt 872 9X5 

HIMun 1881 11X2 
NDec 1342 14X9 

Tax Ex 1B0 NL 

TaxM 14.74 7j. M 

BeocGrh iaS7 nl 

BeacHIII 12X7 NL 

Berger Group: 

U0 Fd 128* NL 


Bid Ask 
101 Fd 1802 nl 
B oston Co: 

IPI Inc 974 10X3 
CapAd 2024 NL 
Baa Fnd 9X7 1024 
Bud&BearGp: 

Cawn *25 NL 

CamtS 11X1 NL 
Oaten 1127 NL 
Calvin Bullock: 

Bulk*. 1422 1X54 
CanOn 724 7.91 
Dtvkl 250 2J3 

Hllnc *4* 1024 

Month 841 *41 
NtWS 848 927 
T«FrB 749 74* 
Cop Pres 953 NL 
CMIhi 11X0 NL 
Chart Fd 19.15 1748 
Chp Dir 1X95 NL 
Chestnut 3247 NL 
Colonial Funds: 

Fund IOlDO 1050 
Qrwtn 7.14 7X0 
HI YIC 9.19 6.77 

Incam 54* *22 
Oaln 923 1819 

Tax Mg unovall 
ColaGth 1949 NL 
CwithAB 1.10 1.19 
CMth CD 154 14* 
Comp Bd 855 9.19 
Camp Fd 847 9X2 
Concord 19JB nl 
C onnecticut Gcnl : 
Fund 1125 1X92 
Incam 549 *.15 
Mun Bd 544 4.12 
Cons Inv 1125 11.75 
ConstdG 15X5 NL 
Coni Mut 654 NL 
Gry Con 1X15 1421 
Delaware Group: 
Decat 124* 1342 
Ctelow 1427 16.14 
Delch *.12 *49 
Tx Fra 818 542 
Delta <U» 9.92 

DstnyFd 051 
Dir Cap 243 NL 
DodCxBI 21.11 NL 
DadCx SI 1857 NL 
Drex Bur 1181 NL 
Dreyfus Grp: 

ABnd 11.91 NL 

Dreyf ILIA 1548 
Levee 1891 1848 
N Nine 94* NL 
Spl Inc 649 NL 
Tax Ex 855 NL 
TlirdC *24 NL 
Enel Gth 758 828 
Eatan&Heward: 

Balm 752 757 

Fours *JMI NL 

Grwtti 1842 1720 
Incom 355 4.15 
Stock 1020 1150 
Ebarstodt Group: 
Chem 952 95* 
EneRs 1151 1258 

Survey 1221 2259 

EKunTr 1*51 
EHun Tx 728 
EneUIII 1729 NL 
Evrarn 2827 NL 


Bid Ask 
FrmBQ 132S M48 
Federated Funds: 

Am Ldr 8X9 897 

Exch 3*21 NL 

H» «cin 1057 70.77 

Optn 13JU 1743 

PenTF 10451894 
Tx Fre 6.7* NL 

US Gvl 441 NL 

FMelltv Group: 

Auil 1122 NL 

Bond 554 NL 

CMtgrs 4054 NL 

ContM 18*7 NL 

Ea Inc 1927 NL 

Exch 3055 NL 

Maoal 1928 2815 

Mun Bd 5X1 NL 

FMol 17.15 NL 

Gv)59C 857 NL 

Hilnca 759 NL 

HI YW 894 NL 

LI Mun 4.92 NL 

Purlin 956 NL 

Thrift 887 NL 

Trend 275* NL 

Financial Prog: 

Dvna *89 NL 

Indus! 343 NL 

Incom 459 NL 

Fst Investors: 

BndAp 1160 144* 

DISCO 891 9.74 

Grwfh 814 890 

incom 817 424 

Nat Rea 818 875 
Optn *50 751 

Tax Ex 874 727 

44W1EQ 759 8*2 

44WD1I 1280 NL 

Fnd Gth 427 521 

Founders Group: 
Grwfh 759 nl 

Incam 12X5 NL 

Mufal 780 813 

Spec I 1788 NL 

Franklin Group: 

AGE 2.17 242 

DNTC 1254 1152 

Grwtti 879 7X2 

Option 544 *58 

UtllS 440 424 

Incam 148 129 

US Gov &D7 854 

Caplt 745 808 

Eault 5.19 560 

TaxFr 521 5.95 

Funds Inc; 

Cmrce 750 848 

IndTr unovall 

Pilot 7.94 843 

GTPoc 1849 NL 

Gate Dp 14.13 NL 

GE S8S 2(27 NL 

GES5 Le 888 NL 

Gen Sec unavail 
Grthlnd 1751 NL 

GrdPkA 1X23 144* 

Hamilton: 

FHDA <44 455 

Grwtti sun 878 

Incam 558 NL 

Hart Gth IIXH NL 

Hart Lev 2250 NL 

Herald 1*057 NL 

HorMon 1944 NL 

INA HIT 817 82* 


Grow 
HI Yld 
irdlFd 
Mun B 
Optn 
Summ 
Tech 
ToIRt 


CusBl 
Cl»B2 
Cut 84 
CusKI 
Cut K2 
CusSl 
Cus S3 
CusS4 
Intend 
TaxFroe 
Mass 


GNMA 

Grow 

Rash 

TkFDI 

Llndnr 


Mutual Funds 

Cteslae PrtCM J«n. 1+ 1982 
BU Ask BM Ask 

Lord ABtwtl: 

AHIltd 72x 802 

Bndtfb 856 9X6 

DevGI 17.18 M28 

Incom 25* 257 

Lutheran Bra: 

Fund 11185 115* 

Incom 899 744 

Mun) 6X1 683 

US Gov 7X3 800 

MosFInand; 

MIT 1812 1891 

MIG 1041 11X2 

MID 1X93 1552 

MCD 724 15* 

MFD 950 1057 

MFB 1022 115* 

MMB *87 7X1 

MFH 548 812 

InTrB 921 1047 

Mol hers 2044 NL 

Merrill Lvnen: 

Basic 951 1857 

Caplt 1*57 17.19 

Eau Bd 883 9X0 

Hi Inc 755 7X4 

HI Qlt 9.17 955 

intTrm 947 94* 

LtMat 929 959 

MuaHY 7X3744 
Muni In 645 559 

PocFd 12X3 1119 

Snl Vat 1812 1052 

Mi d AM 551 Ajffi 

MMkOpt 1*97 NL 

MSB Fd 1623 NL 

Mut Ben 1818 11.13 

MIF FUnds: 

Fund 751 844 

Grwtti 5X4 527 

NOIBd 809 823 

Mutual o< Omaha: 
Amer unavau 

Grwtti unovall 

Incom unovall 

Tx Fra unovall 

Mui snr 3948 NL 

NaassT 3844 NL 

Nat Avia 745 NL 

Hal Ind 1X19 NL 

Nat Securities: 

Baton 957 10X2 

Bend 108 3X2 

Grwtti 7X9 75* 

PraM 582 *27 

Incom 52* *21 

Stack 9.14 95S 

Tax Ex *44 485 

TotRe 458 624 

Folrfld 893 757 

NELIte Fund: 

Equll 1848 2030 

Grwtti 1623 1*55 

incam 987 951 

Ret Ea 1946 21X7 

Tax Ex SM 628 

Neuberger Berm: 
Envy 1444 NL 

Guard 27.16 NL 

Lftjly 341 NL 

Mon lit 383 NL 

Perm 1243 NL 












9X3 10X7 


6X1 





8X7 



11X3 1231 




7X5 

in 


7X2 





4nv male 

L24 

ML 

lnvOual 

UO 

8X7 

Inv Bos 

9JB 10X9 



IDS Bd 


3.97 

IDS DH 

5.16 

5X0 

IDSGrl 

1217 11X5 

IDS HIY 


IDS ND 

*53 

7.10 

IDS Prog 

4.124X0 

inv Mil 



ID5 Tax 

2X2 

£73 

Inv SIX 

HX3 19X7 

inv Sol 

*30 


Inv Vor 

7X0 

*58 

Inv Resn 

3X5 

3X4 

Istd 

28.90 

NL 


990 


JPGrfh 

11X7 12X0 

JP Inco 

*JA 

7X5 

Janus 

7.77 

NL 

John Hancock: 


Bond 

11.97 UX3 

Grwth 

7X5 KU7 

USGvf 

sea 1X0 

Tax Ex 

7X7 

8X8 


1X5 

NL 

Kemper Funds: 


Incom 

0X8 

7X2 


920 1040 
855 843 
1147 1225 
527 *27 
1X18 1X31 
1*29 1835 
1053 1151 
1155 1243 


Keystone Mass: 


1285 1342 
1652 189* 
*25 7X8 
755 720 
644 81* 
1889 1827 
*57 7.18 
522 520 
458 44* 
*57 832 
1148 1255 


Lexington Gro: 

Cp Ldr 1803 11.12 


889 NL 
955 NL 
I5JD NL 
150 NL 
12*4 NL 


Loomis Savins: 

Cavil 1853 NL 

Mut 1X40 NL 


BM Ask 

Schus U89 NL 

Newt or 17X0 NL 

Newt Inc 890 NL 

Nlchoki 17XS NL 

NEInTr 927 NL 

NEInGt 89* NL 

NevoFd 1241 NL 

NY Veal 873 7Ji 

Nuvoen 554 NL 

Omeoo 1225 NL 

One Wm 1657 NL 

Oapenhelmer Fd: 
Direct 1425 1541 

Oopen 7.99 823 

HI Yld 1*44 1754 

Inc Bos 7X7 155 

Gam UM 260* 

Sued I M? 1S52 

Tx Fre 550 NL 

AIM 1422 1659 

Time . 849 9X8 

OTC Sec 214* 2522 

Par am M 800 874 

PbxWld SLSJ NL 

Penn So 752 ML 

Penn Mu 895 NL 

Pftlta 838 9.1* 

'Phoenix Chase: 

Baton *43 9X1 

Grwtti 87s 95* 

HIYW *48 9.12 

Stock *58 *43 

Pilgrim Gra: 

PUg Fd 1157 U43 

Mag C 4.9* 5X5 

Mas In 87* 7X9 

Pioneer Fund: 

Band 74* *27 

Fund 17.97 1948 

nine 1153 1259 

Plan Jnv ijLH) NL 

P llgrtti 1129 NL 

Plltmd 11.95 NL 

Price Funds: 

Grwtti 1141 NL 

Incam 720 NL 

Inn 1027 NL 

N Era 1802 NL 

N Herb 1X17 NL 

Prime 150 NL 

Tx Fre 7.15 NL 

Pro Services: 

MedT 1X73 NL 

Fund 7X8 NL 

Incom 7.12 NL 

PraSIP 11X9 1244 

Putnam Funds: 

Cam 12*5 14.15 

int Ea 162* 17X2 

Georg 12X8 1X42 

Grwth 10.98 1250 

HI YM 1X44 1441 

Incam 542 55! 

Invest 844 9X3 

Opm 1150 1X90 

Tax EX 15X3 1809 

, VlStO 15X8 1*41 

Vovag 1125 1250 

Quasar 3143 NL 

Rolnfaw 123 NL 

Revere 72* NL 

Safeco 5ecur; 

Eesrlt 9X8 NL 

Grwtti 13X0 NL 

inco 1811 nl 


BM Ask 
SIPaul Invesr 
Cap II 1125 1810 

Grwtti 18 ti 1551 

Spec I 2221 NL 

Scudder Puds: 

Cam 5t 1243 NL 

Devel 4AXS NL 

Incom 94 a nl 

Inti Fd 1727 NL 

MMB 595 NL 

Seed 4X11 NL 

TuFra *9 NL 

Security Funds: 

Band 7.17 7X7 

Eautv 574 827 

invest 154 829 

Ultra *5A 7.17 

Selcclad Funds: 

Am Shs 7.13 NL 

SPI sn» 152* NL 

5e< toman Grows: 
Brood *28 187* 

Nat Inv S44 557 

UCOP 893 7X7 

Un Inc 1830 11.11 

Sentinel Group: 

Baton 898 743 

Band 536 54* 

ComS 1228 1X97 

Grwtti 10X2 11XS 

Seauota 2*29 NL 

Sentry 20X6 2252 

Sheanon Funds: 
Appre 12X5 1X10 

HIYM 1541 1*53 

Incom 1577 1*47 

MMisl 1820 1814 

NwDIr 1X13 I8M 

Sherm D 749 nl 

Sierra Gt U50 NL 

Sigma Funds: 

CaAlt 740 831 

Inca 627 AJU 

Invest 12X5 1350 

Trust BJB 9X9 

Vtnf 873 7XA 

SB Eatv 124* 1X12 

SB l&Gr 72* 815 

SoGen In 1158 1823 

Swlnvs 9.99 WJ0 

Swinlnc 809 843 

Sower In 1199 1823 

Slate Bend Gra: 

Com St 517 545 

Divers 89* 543 

Progrs **0 754 

SiFrmGt HIM NL 

StFrm Bl 1045 NL 

SKtroetlnv: 

EkCh 5853 NL 

Fedi 3857 NL 

Invest 6663 S622 

Steadman Funds: 

Am Ind 113 NL 

ASSOC 40 NL 

Invest IA2 NL 

Ocean 59* NL 

Stein Roe Fds; 

Baton 1819 NL 

COP Op 1955 NL 

Stack 1829 NL 

StnSOl 11X4 NL 

Stntx 52* NL 

Strallnv 647 *42 

Strut Gth 21.13 NL 


ll5*rl 


SunGrth 
TaxMaa 
TmpGib 
TmrtGt 
Tmw w 
TnsCM 
Trm Inv 
TravEo 
TudrFd 
TwnCGI 
TwnCSal 
TwnC ul 
USAA Gt 
USAA Inc 
unf Acxu 
unit Mut i 
United Funds; 

Accm 
Bond 
IniGth 
Canine 
FMUC 
HI Inc 
Incom 
Muni 
Sc! Eng 
VETO 11 

UtdSucs I— 

Value Line Fd; 

Fund 1 

Incam 

Lev Gt 

Sei sit 

vance Sanders 
Incam 9.iv-«*— 

Invest 7X7 W; 

Levroe 2821 M. 

CanEf 43X3 "NL 

EVGIh 552 *3* 

EVTax 927 NL, 

DBsH 2874 NL 

Duorf 450* -NL 

ExBsf 5891 NJ- 

ExFOt 7800 NL; 

FklEI 351* 'Nt- 

ScFMt 41.1* Ttt. 

Snecl 1242 O 9i 

Vanguard Group: - 
Exptr 2240 NL 

IndTr 1875 HLjT 

GNMA 758 H? 

I vast 1X10 M. 

Mora 9JHJ ML 

MuHY 7X8 NL 

MuShl 14*1 NL 

Mulnt 881 NL 

Mu LB 7X9 Nk> 

QDtVl T2J77 NL, 

ODIV II 847 Nif 

TrsICe 2813 NBA 

Wei 111 104* Nb* 

waittn 941 NL, 

IGBnd 7.17 NL?i 

HlYBd *53 NLV 

wndsr 947 NL* 

WallStG 750 745% 

WMn Eq 2514 NL* 

Wise Inc 108 NL> 

Wood Struthers: 1 

devea 42*9 NL ’ 

Neuw unavaU 
Pine 11X4 

NL —NO load (saws 
charge) 

9— Previous day's 
quale. 


Bermudians Pick Leader 

The Associated Press 

HAMILTON, Bermuda — The 
ruling United Bermuda Party has 
chosen Home Minister John Swan, 
46, as its new leader and prime 
minister of this British colony. Da- 
vid Gibbons resigned last week af- 
ter four years as prime minister. 


Gold Options (prices in S/Q+) 


H frlOT 

TA 

May 

Aug- 


5XO . 7X0 
2X0- 4X0 




14X0-17X0 

3*8027X0 

Ipl 


1050-13X0 

17X0-20X0 

■ 1 ^ 


<M> 8X0 

1200-15X0 

470 

— 


7X0-10X0 


Gold 3805+38150 


Valero White Weld &A. 

I, Quo! 4hi Munt- Blanc 
1211 Genera L. Switzerland 
Td 310251 - Tek* 28385 


Euupeu OptioK Eubaip 

TeL 262721 AmSTODAM Telm 145*6 


GOLD OPTIONS 


| Series 

Feb. 

May 

Aub- 

c375 

15-50 

31X0 b 

44X0 

c 400 

750 

20X0 

34X0 

c<25 

150 

1250 

18X0 

c 450 

1X0 

7X0 

— 

c 475 

0-50a 

350a 

— 

p375 

10X0 a 

15.00 a 

18X0 a 

p400 

22X0 

28X0 

28X0 

p425 

4300a 

46.00 a 

46X0 


List prices in S/os. ol most active tenet 
end MuilLyivli M en wfan o l . 


This announcement appears as a matter of record only. 


CORPORATION 

Menlo Park, New Jersey 

has acquired 50% with option for the remaining 
50% of the share capital of 

COMFAGNIE 

DES METAUX PRECIEUX 

Paris, FRANCE 

The undersigned acted as advisor 

BANQ PEDE LA 
SOC IETE 
FINANCIERE 
SFE GROUP EUROPEENNE 



20, rue de la Paix 75002 PARIS 


January 1982 




ESCORTS A GUIDES 


• CONTACT A M1BBNATIONAL* 
Eicort Service in Europe 

GOUIANY: O6T0C+86122 

Frankfurt - Wiesbaden - Mainz - 
Cnia^to- Bonn - DwscaMcef- 


SWnZBtLANDi 0049-6103-86122 
1uM> - Borol - Usama -Bmt- 


ITALY: 0049-6103-86122 

ROME-MILAN 

BOGtUM: 0049-6103-86122 

Bramk-t- ma|or dttaK 


HOULAND; 

Aiwriar 

ENGLAND: 


020-436956 


01-6287969 

LONDON. 


OnSREKCAHrALS 

Tok Gtermaiy 0-6103-86122 


AAMB0CAN ESCORT SffiVKE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

• Amorica-Transworld 

212-591-2934 

212-461-6091 

212-961-1945 

• Gni, be an escort. Cot or wn!e PO0 
176, Fresh Meadows, NY 11365, USA 


REGENCY - USA 

WOetDWBCMDLTBMOUAL 
ESCORT SBMCE 

►ffWYOWOTY 

Tali 212-838-8027 

til 2-753-1 864. 

By fesaVorion only. 


CLASSIFIED ADVERTISEMENTS 


( C'ontinued from Bark Page) 


ESCORTS & GUIDES 


MtHtNATIONAi 

ESCORT SERVICE 

AND KOMOTIONS 

N.Y..UJ5A 

Travel anyw h ere with 

muMeiaud escort*. 

Major Crad8 Cord* AaastodL 
212^68-7896 or 7A5-T7M. 
330 W. 56th Si, N.Y, N.Y. 10019 
Intarnotiond E- aorta needed. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 


* SHE * Escort Service 

AMSTERDAM 

MULTUNGUAL ESCORTS 
TEL: 222940 


CACHET U.S.A. 

BCORTSBBVKE 

NCW YOT<212-2«-W08 « 

212-874-1310 

MIAMLROW DA. 305-944-5683 

FTXAUOBDALE, FIA. 306-962-5477 

Other mcfcr dtim avolaMe. 


ESCORTS & GUIDES 


LONDON 

Portman Escort Agency 

67 Otilani Sfawt, 

London WTI 

TR: 486 3724 or 486 1 158 


GENEVA 

Charlene Gunde Service 

Tat 203935. 


LONDON 

BB.GRAV1A 

Bnarf Sanieo tab 736 5877. 


ZURICH 

Vanessa Escort Service 

TcL- 01/47 02 12 >69 2245 


• ZURICH - GENEVA • 

Om*ga Escort Service Gwfoany 

TEL 0049-61 03-82048 


ESCORTS &-GUIDES 


_ GB4EVA VJLP. Sennce- 
Nobn to RednghL Td, 41 20 36. 


AMS1B83AM APOLLO Escort Service. 
^AgoBciOT, Amtardkan P 20- 

KOME EUROPE Club Escort & Grade 
Stenc*. Tab 06/589 3604 - 589 1146 
(10 am. - 10 pm) 

VE984A - EXOUS1VE Escort Service. 

Tab 47-74-61. 

WHIM a S i MUUnME Escort W 
Teh 438 01 42 ober 2 p*"- 
YJiNNA - HARMONY Escort Agoocy. 
Tab 0224+2418 or 63 8905. 

MAOHDl RUM ESCORT Service. Tel: 
242 2? 92. 

MAEMBDr MUL7RJNQUAL ESCORT 
Service, 2* Hours. Tab 251025*. 
MADRID 1IA ESCORT Service. Tek 
45Q 6002 -2509472. Cro* cards, 
DUBSKDOSILCOLOGME Domino 
Engfch Escort Anency. 021 1/38 31 41. 
HAMBURG ESCORT SBMCE. Tel: 
040/4105238 

FRANKFURT ESCORT AGENCY . Tel, 
0611-691653. 


Zurich - Geneva 

Manhiup Escort <md Guide Servkw 
^Tefc 01/361 9000 


Mjnidi 311 7900, London 365 
FRANKFURT - WIESBADEN - MAIN Z 
SHIRLEY &wrl Service 0611/282728. 
FRANKFURT ISABB2. E*ccrf So™. 
M 061 1-422764. 

RANKfURT - KABW Escort Service. 
TeL 061 1-601661 

RANKFURT Escort Service, near 
Frankfurt Fargiound, 0611-731605 
GBCVAJAHE ESCORT SOVKE. 
TeL 022/31 9509. 

ATHENS ESCOOT SERVICE, Tele- 
phonto Athens 360 30 62. 

LONDON JBMIBt BOORT Serwca. 
TeL 01 2629124. 

LONDON DB SBE Escort Sew* TeL 
London 509 0451. 

HEATHROW OttmVE ESCORT 
Sorviw. TeL M£i 23146. 

LONDON SCAUltT E»ccrt Agency - Tel: 
01 4026307. 


ESCORTS & GUIDES 


AMSTERDAM 

HONESTY ESCORT 
SERVICE. IHjjSus. 


amstbidam 


telavtv-jbiusaum 

J*o»tSwvfc». 

Tet 03444508 


London Maxine 

.E^ort Agency. London 402 534^ 
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ACROSS 
I Bet 

consideration 

5 Leifs father 
I Calls a cab 

24 Robber variety 

15 San , 

Italian resort 
11 Bone: Comb, 
form 

17 Streisand is 
one 

15 Mideast land 

19 Rob’s cousin 

20 Double value, 

ivnowMalkr 


46 

47 

51 

54 

55 

56 

57 


23 Roman b 
2 M Wander 
f? 25Upcm 
E 28 Whirl 

62 31 Vipers 

34 Treeless plain 

63 M Park and Fifth 
__ S8 Bellhop’s 

expectation 
„„ 30 Triple-header 
RT film? . 

42 — Alamos 

43 Nigerian 
£■ native 
k 44 Camera 
■ support 

“ — shoto m,* 
Israeli sang 
47 Gaelic 
4® Type of room 
56 Apiece 


52 Purged 
Vietnamese 
— 1: 1966 
54 This is 
sufficient 
W Proposition for 
proving a 
theorem 
62 Rich sofi 
«PartofT.L.C. 
65 Twilled cotton 
•• Sea bird 
•7 Sin 

<8 Mine entrances 
6S Observed 
70 City 

DOWN 

1 Goddess of 

2 Information 

3 Dreary 

4 Hindu garb 

5 Wear away 

« Negligent 
7“ Old 

Cowhand” 

8 Devise 

9 Prophet or 

O.T. book 
16 Respiratory 
Illness 

11 Willow 

12 Far from fat 


21 Snuff] 
from tobacco 
leaves 


29 Loads a burro 

31 What 
Armstrong 
took on the 
moan 

32 Central point 

33 Hied 

34 Town an the 
Vire 

35 Result 
37 Woe 

49 Vents 
41 Phooey’s 

elegant 
relative 
46 Recluse 
48 A refrigerant 
51 John Q. 

53 Macho ones 

54 ,, M*A*S*H" 
has brought 

him c flgh 

55 The 

(nicotine) 

56 Type of bus 

57 Ripped 

58 Chilled 

59 Salvage 

50 Goddess of 
discord 

64 Wapiti 


Weather 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

1AHOKOK 

BEIRUT 

BELA RADS 

BERLIN 

BOSTON 

■RUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAOO 

COPENHAGEN 

COSTA OELSOL 

DAMASCUS 

OUBUN 

EDINBURGH 

FLORENCE 

FRANKFORT 

GENEVA 

HELSINKI 

HONG HONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

UMA 

US BON 

LONDON 

IAS ANGELES 


HIGH 
C F 
W B 
IS M 

1 45 

2 SB 
13 55 
27 SI 
M St 
13 55 
-5 21 
0 32 

-12 HI 
B 4f 
4 39 
■7 19 
26 7* 
U M 
21 7B 
M 61 
-15 5 
0 32 
13 5B 
15 » 
9 *a 
4 39 
12 54 
B 32 
2 34 
'1 X 
IS 59 


LOW 
C F 

* 41 


HIGH LOW 


-IB 14 
-14 7 


*1 70 
11 52 

9 4B 

it n 


-11 12 
H 44 
4 43 
14 57 
12 54 
•U 3 
■9 14 

* 4B 
IB 54 

2 It 

0 32 

1 34 
-12 W 

• 32 
•11 12 
12 54 

2 34 
0 32 

14 57 
H SO 

15 39 
« 41 

3 37 
II 52 


Rain 

Rain 

Fow 

Fanny 

Fair 

Fanny 

Fanny 

Fair 

Fanny 

FOOOV 

Windy 

Fotr 

Fanny 

Fanny 

Cloudy 

aaudv 

Fair 

Starmv 

Cloudy 

Fanny 

aoudv 

Pair 

Fanny 

Ovwcmf 

Fanny 

Fanny 

Ovareatf 

Overcast 

Overcast 

Fair 

Faft- 

Falr 

Claudv 

aoudv 

Fair 

Faonv 

Fair 
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F 
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MADRID 

u 

59 

7 

45 

Rata 

MANILA 

29 

04 

20 

40 

Faaoy 

MBXICO CITY 

— 







HA 

MIAMI 

21 

78 

13 

55 

Ctoudv 

MILAN 

3 

37 

0 

22 

Fancy 

MMITMAL 









HA. 

MOSCOW 

0 

n 

4 

10 

Snow 

MUNICH 

4 

16 

-17 

1 

Faaav 

NAIROBI 

26 

79 

11 

52 

Fair 

NASSAU 

25 

77 

17 

41 

FMr 

NEWDBLHI 

U 

64 

9 

40 

Foohy 

MW YORK 

4 

10 

-IT 

5 

Fair 

NICE 

13 

35 

0 

44 

Ovwrcaor 

OSLO 

*4 

25 

■4 

25 

ROta 

PARIS 

■ 

44 

3 

>6 

Ctoody 

PRKUM 

7 

27 

-6 

21 

Owed) 

PRAOUR 

-10 

M 

-17 

1 

Snow 

REYKJAVIK 

-1 

30 

-0 

» 

ovorcasr 

RID DR JANEIRO 

27 

m 

23 

71 

onnsH 

BOMB 

IS 

99 

3 

37 

Fooav 

SALISBURY 

20 

02 

17 

43 

Claudv 

SAO PAULO 

20 

■2 

17 

43 

Ctoudv 

SEOUL 

-1 

30 

-11 

12 

Cloudy 

SHANGHAI 

1 

34 

■7 

19 

Fair 

SINGAPORE 

30 

06 

22 

72 

Owtml 

STOCKHOLM 

0 

32 

•4 

n 

Fooav 

SYDNEY 

25 

77 

15 

99 

Claudv 

TAIPEI 

IS 

59 

10 

50 

Fooav 

TELAVIV 

16 

61 

11 

52 

Fair 

TOKYO 

1 

46 

1 

34 

Cftwfy 

TUNIS 

17 

63 

W 

50 

aoudv 

VENICE 

9 

40 

2 

34 

Faaav 

VIENNA 

■« 

10 

-10 

14 

Snow 

WARSAW 

-3 

27 

-10 

14 

Fooav 

WASHINGTON 

-10 

14 

-14 

7 

Fair 

ZURICH 

7 

75 

-6 

21 

Faaav 


Raadlnns from the previous 24 hours. 


«Wine is meant 

«AII that sparkles 
Isn’t champagne.» 


Herald Tribune 
wine columnist 
Jon Winroth 
brings you facts, 
tips and tales in 
this great new 
wine book 



Jon Winroth lists half-a-dozen substitutes for 

champagne then with wit and imagination, tells 

you when (and when nor) co serve them! Just one 
example of die useful information which fills this 
brilliant and breezy book. Dedicated to the 
proposition that we can all get more fun out of 
buying, serving and drinking wine. 

WINE AS YOU LIKE IT reflects the anti-snob 
approach of 3 true professional, who believes chat 
wine secrets are to be shared and not hoarded A 
marvelous book to own or co give (or both!). Order 

toda 7- INTERNATIONAL 

“nim-Hrif wMti Thr Mm Nrt Ttaw Mt TNr lUnMARim Pm 


Wne as you fee it 

US. Sis or equivalent in any convertible: European cumaxy--pius posngr: 
in Europe, please add Si. 90 at cepvilcre for cadi copy, owside Europe, phase 
add S4 or equivalent for each copy. 

Compter and return this coupon with your check or monqr order 
to: Intanadonal Herald Tribune, Book Division. _ 

181 zvenue Qtffi&de-Gaulk, S032» NndUy GoAx, Ranct 

-aip ipc of WINE AS YOU LIKE IT. 


Please Bend me, 
Name: 


Address: 


Gtv and Code: 


Connor: 


IT'S OKAY -I'VE 
BEEN 123 BINGO 
ONCE TUB 
WEEK,ANYW«W 
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SOMWOP ARBWK/DUN6* 
GBKfSfif. 
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Denver? wsTBecMsenSAur- 
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*&mtD. besides, rr 
\_ ummiuHN! 


THAT SCRAMBLED WORD GAME 
I g by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Books. 


DISNEY ANIMATION: The Illusion of Life 
By Frank Thomas and OUie Johns ton. $49.95 
Abbeville, 505 Park Avenue, New York 10022 


i 
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<4 I 

II 1 
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Reviewed by Charles Solomon 


T HE term "Disney animation'' has 
come to mean a standard of ex- 
cellence as absolute as Rolls-Royce or 
Tiffany, the criterion against which all 
other animation is measured. Every 
technique and principle in the anima- 
tor's repertory was discovered, invent- 
ed or refined by Disney artists. But 
“Disney animation” also connotes a 
collection of childhood memories. 
These animated creations are so thor- 
oughly a part of the American popu- 
lar culture that it is difficult to step 


back and judge them objectively. As a 

result, the Disney story has never 

been satisfactorily documented: 


result, the 


has never 


Readers have had to choose between 
studio flack and scathing denounce- 
ment 

Thomas and Johnston, two of the 
celebrated “Nine Old Men” (as Dis- 
ney called his key group of anima- 
tors), have written what will almost 
certainly be the definitive work on the 
subject. Neither a stria hisioiy of the 

studio noT a how- to- manual, the book 
combines dements of both with pro- 
files of major animators and personal 
reminiscences and reflections. Both 
men have a wealth of experiences on 
which to draw: Thomas came to the 
studio in 1936, Johnston in 1935. 

They trace the development of ani- 
mation at the Disney studio from the 
days of ■ the rubbery, loose-limbed, 
itless characters in “Steamboat 
f (1928) through the increasing- 

Sotution to Friday's Puzzle 


tBEDO EOHnci EDHQO 
ECE3C GESEEJQ OUEJC] 

hdcigj onnaca cibqe 

ECDOOC □□□□CJ0C30 
□DEQD □□□ 
aBOQDDQO □DC1QQO 
□Dane QQEDQ HOD 
□DDE CQQEO DOOQ 
DDE QDQDQ OCOEE) 1 
□CECOE HEDOEBOni 
HOE □□□□□ 
□EECDGDD OEDEQE 
□BED OCOEE CEDE 
□BOD COOED DEQO 
OOEC OSEED OaBEl 


ly elaborate and realistic “Silly Sym- 
phonies" to the studio's crowning 
achievements, the classic features: 
“Snow White” (1937), “Pinocchio” 
(1940k “Fantasia’’ (1940) and “Dum- 
bo" (1941). The most interesting sec- 
tions of the book deal with this “gold- 
en age,” when the animators discov- 
ered the secrets of using weight, anat- 
omy, style of movement and the force 
of gravity to moke their drawings 
come alive on the screen. During that 
era, the studio resembled a Renais- 
sance workshop, where artists sought 
to perfect their creations while train- 
ing their assistants in the techniques 
of the art. 

Visually, the book is an opulent de- 
light. with hundreds of color plates — 
original artwork and blown-up frames 
from films. Literally thousands of 
sequential drawings have been repro- 
duced, giving the reader a feeling for 
what the animator draws and how 
many drawings are needed to depict’ 
even the simplest movement. Rough- 
sketches and animators' caricatures of 
each other proride on intriguing 
glimpse of the studio's daily workings. 
For example, a series of thumbnail 
sketches and notes traces the develop- 
ment of the physical appearance of 
Kaa. the python in “The Jungle 
Book." from an uninteresting, realistic 
snake to the flexible, entertaining 
character he became. Next to the final 


drawing is the artist's enthusiastic 
comment, “We've got him!" - j 

For serious students of animation ! 
and film in general, "Disney Anima- • 
tion" offers a wealth of information 
about the techniques that helped 
make the studios creations such un- 
paralleled successes. The average mo- 
viegoer who grew up with Mickey 
Mouse, Snow White and the rest of 
the Disney characters (and who in the 
United Suites under the age oF 60 
didn’t?) will enjoy spending time with 
this book. 


Charles 


Solomon is completing a- 
book on animation to be published this' 
spring. He wrote this review fur the Los 
Angles Times 


Chess. 


-By Robert Byrne 


D ESPITE an overall tendency 
toward conservative, t*nhnireil 
openings, 1981 was a good year for 
gambits. Even in the highly positional 
Queen's Indian and Slav Defenses, 
lively gambit play came to the fore. 

The most popular of the enterpris- 
ing, speculative openings was the 
Anti-Meran Gambit against the Semi- 
Slav Defense: Known for more than 
40 years, it has recently become the 
center of renewed controversy. The 
kind of sharp play to which h leads 
can be seen in the game between Wal- 
ter Browne and Lany Rexnlinger in 
the fourth ZOUnd of the Amer ican 
Open Tournament in Los Angeles. 

Who is really offering the gambit in 
the Anti-Meran? White’s 5 B-N5 
abandons a pawn to 5... PxP, but on 
6 P-K4, F-N4; 7 P-K5, Black must of- 
fer a countergambit with 7 .. . P-KR3; 
8 B-R4, P-KN4; 9 NxKNP, PxN; 10 
BxNP. N-Q2 because the routine 
10...B-K2; II PxN, BxP; 12 BxB, 
Q*B; 13 P-KN3 gives Black trouble 
developing his queenside. 

After 14 . . . P-B4, Browne had com- 
mented in Chess Informant. Volume 
30, that 15 P-Q5!?, P-N5; 16 PxP, 
P*N; 17 PxNch, RxP; 18 Q-N4 would 
have been unclear. On 15 RXP, he 
added, 15 . . . NxP would concede 
White a slight superiority with 16 Q- 
K2, BxB; 17 KxB, Q-B3ch; 18 P-B3. 

On 18 . . . N-K4!, it would have been 
wrong to play 19 NxB?!, N-B6ch: 20 
K-RI (20 K-N2?, N-K8ch; 21 K-R3, 
RxB!; 22 NxQ, R-Rlch, forces mate), 
Q:Q4; 21 Q-K4, NxB; 22 QxQ, RxQ 
with the initiative to Blade Thus, 
Re mlm g e r strongly entrenched his 
pieces in the center after 19 QR-Q1, 
B-Q5. 

Browne at once began undermining 
Black’s grip with 20 P-N3, N-Q6; 21 
PxP — he had no need to fear 
21... NxP?!; 22 NxN!, BxNch: 23 
QxB, RxR; 24 RxR, RxB because the 
ending is superior for White. 

An essential part of Browne's plan 
was the exchange sacrifice with 22 R- 
Bl! — Remlmger had no ch oic e but 
to accept it by 22...NxR; 23 RxN, 
K-NJ; 24 RxP, although White’s 
knight phis two pawns outweigh the 
black rook. 



mowNE/wmE 

Position after 21 PxP 

knight at Q6 by playing 22...B-N37 
After 23 RxPch, K-Nl; 24 R-Qll, he 
could not extricate his knight by 
24...N-K4 because of 25 B-B4, 
RxRch; 26 QxR, B-B2; 27 RxB! QxR: 
28 N-Q6!. N-N3; 29 N-N5 winning 
the queen. 

After Remlinger’s 24 . . . Q-Q4, 
Browne forced the gain of more mate- 
rial with 25 R-B3. When the smoke 
cleared with 29 R-Bl, he bad the deci- 
sive advantage of queen plus pawn for 
rook and knight. On 47 P-N5, Reml- 
inggy abandoned the uo<*qymi str uggle 


SLAV DEFENSE 
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S Radio Newscasts. 


BBC WORLD SERVICE 

now* at Dan. am am oooo. an uao. ana. oan, own, iinl lm itaa i 7 bl in, seRLsm 2» gmt 
WanaraEuraM IS liJSO « jua , 


Unscramble these four Jumbles, 
one letter to each square, 

(our ordinary words. 


ALI 

LIC 



□ 




UPASE 


L3Z 

□ 



STEI 

RJE 


□ 

□ 

L JO 




LYKING 



JC 

D 



HOW SHE FELT 
WHEN) SHE 
ARfZWEC? HOME 
AFTER* A 
SHOPPING SINSE^ 

Now arrange the circled letters to 
tomi the surprise answer, as sug- 
gested by the above cartoon. 


nw— ara-crrn- nrri n 


Saturday's 


(Answers tomorrow} 

Jumbles: HEDGE LEGAL CALIPH VANISH 
Answer. What those talks at (he summit conference 
were— HIGH-LEVEL 
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■oxt and SaaDi- 
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Kl KHl 
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U70 
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VOICE OF AMERICA 

Broofcast* an nwhour and al 20 mlnuta* afiv (ho how during varying periaai n amtrem raakm. 


WMarnEanM 


m 

233 

kHz 

MhUtoEait 

754 


m 

kHz 

504 

3788 

238 

47*0 

497 

ua 


1740 

417 

772 5 

497 

7700 

37.9 

11760 

417 

9740 

307 

UM 

307 

11760 

257 

«J60 

257 

1L93S 

15.1 

Urn 

197 

lS.Tfft 


EM Alla 
and Pacific 
m kHz 

1*0 L57S 

49J A110 

30.7 9J70 

215 mu 

1*4 11290 

149 17740 

14 17J2Q 

114 2ADD0 
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03 7.105 
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Africa 
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'Hi, Mil Wilson! HowajME'itxiWHEAR'iouR 
telephone ah ’flu cant hear your doorbell ? 1 
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Stenmark Beats Mahre in Slalom; 
Podborski Victor in Cup Downhill 


From Agony Dijpauha 

KITZBUEHEL, Ausuia — In- 
gemar Stenmark of Sweden 
stormed to victory here Sunday by 
a record margin, winning a slalom 
race by a remarkable 3.16 seconds 
over Phil Mahre. 

On Saturday, Steve Podborski of 
Canada also had a large victory 
mar gin here in winning second 
downhill of the season. He took 
the Hahoenkamm classic for the 
second year in a row, this time by 
34 hundredths of a second. 

Podborski handled the demand- 
ing Sfcreif track, regarded as the 
most difficult on the World Cup 
circuit, in a minute 5724 seconds. 

Franz Klammer was second in 

1:57.78 and Ken Read third in 
1:57.90. Podborski’s victory mar- 
gin was equivalent to a distance of 
16 meters — remarkable in World 
Cup racing. 

Stenmark raced down Sunday’s 
60-gate slalom course in two runs 
of 49.07 and 53-57 seconds for an 
overall tune of one minute 42.64 
seconds. 


MEm SLALOM 

I. Ingmar Stanmork. Sweden. 1 ;42A4. 

3 . Ptill Mahre. UA, 1 : 45 JQ. 

J. Stove Mahre. US- J :46J6. 

1 Pools da Chian Italv. 1 :4«3L 
i Btrot Fid I there. Sweden, 1 :47XZ 
ft. Marco Tenant. I talv. 1 -.47,44. 
a SHg Mranit S wtdw. 1 iflit 
9. Lora-Goran Halvoroon, Sweden. 1:4LD4, 
ML Helmut Gstreta, Austria. T: AIL 

11. Anton Steiner, Austria. 1:484ft. 

12. Jarte Hafenes. Norway. 1 :4U7. 

13. paw Many. iMy.l :«IL 

14. Petor Lurtter. Switzerland. 1 :OJi 

15. DanM Fontaine, Francs. 1 :«A 


MBITS DOWNHILL 

1. Sim PoAonkL Canada U57ZC 

2. Franc Klammer, Austria, I iSTJX 

3. Ptan Read, Ctmodal 1S7 M. 

4. Franz He lm et, Switz er land. l:58JB. 

5. Tom BOfBtar.SwttzcnanLliS&Ol 
ft. Erwin Retch. Austria, 1 :5RAS. 

7. HartIWMrafher, Austria l:5BJ2. 

8. Leonhard stock. Austria, 1:5824. 

9. Cenradln OdtemwvSiiiUwrlBBd, 1:5837. 
I0i Gerhard Pfaffsr4>(cMcr,Auitrtai:SS4Z 

11. David Murray. Gowda. 1:5848. 

12. Ha bruit Hoof Inter. Austria. IASS. 

CL Gustav OehrlL Switzerland. 1:5UIL 
M.PMI Matir«. u-S-iisasa. 

15 PMST Wlrmtervsr, Austria. I -JM9. 

WORLD CUP STANDINGS 

1. Mill Malira, sir point*. 

2. Slaunark. J34. 

3. Podborski, 94. 

LAndraw Wenzel, Liechtenstein. 

5 Joel Gamaz. Switzerland. 42. 
ft. Peter Mu Her. Switzerland, ML 
7. Klammer, 59. 
t,wn rather. 58. 

9. RSfCb.54. 

9. Read, 5ft. 


Phil Maine’s twin brother, borski because 1 know he is one of 
Steve, shared third place with Pao- the best downMHers on lbe rir- 
lo de Cbiesa. Steve Mahre had a cuit,” Klammer said, 
faster first lap than the Italian, but Read, who also took third place 
was dower second time out. in Friday’s race, said: “I am satis- 

The slalom was held over an icy Red with my overall performance 
piste and more than half the en- here. It was my best resell thre $ea- 
trants failed to fin is h . son and 1 know now I ran fight for 

*Tm really happy with my win a top place in the World Cham- 
today and for me that record lead pionships,” 
is just as valuable as a gold Austria underlined its continu- 

«<w 1 a 1 m ra -* ; j 



England, Scotland Draw, 9-9 


medal” St enmar k said. “Condi- mg strength by placing five racers 
gods were extremely difficult, with in the top ten. but the best average 
the hard and bumpy snow posing result was obtained by Canads 
the greatest obstacle.” with a second and a third place 



with a second and a third place 


Slenmark’5 winning margin Friday and a first and third pfac - e 
bettered the 236-second advantage Saturday. 

JcyNod Aujin of France pm Mahre ^ , 4!h place ^ 
b 197L ■ ** downhill and won the combi- 

hgenur wu rally nnpraswe nation based on Saturday’s race 
Wlay and it was ^ race afl the ^ last week’s slalom at Bad 

Wicssec, Wcsl Germany. 

this was just one race and every- 

body has his day.” Mahre now has Austrian Wins Ski Jump 

a comfortable World Cup lead of . ..... . 

217 points to Stemnark’s 134. SAPPORO, Japan (AP) — Ar- 

- mm Kogler of Austria won the 90- 


mm 


Steve Mahre’s performance was 


a sign that he haifuDy recovered <* .*** . final *V of 

from two knee operations last Do- World Cup ski jumping «>mpeti- 
cember. “Tm regaining my confi- non tern Sunday Horst Bulan of 
deuce and mwTmriire I'll get g™** 1 £***** second and 



B mm m 


•* . 4 . " # 




4-?i g T 




better all the time,” he 

Podborski, the runner-up in a 
downhill here Friday, is the only 
World Cup dowohiDer with two 
victories this season. The three pre- 
vious races went to Klammer, 
Erwin Resch and Hard Weirather, 
all of Austria. 

“The win here certainly boosted 
my morale for the World Cham- 
pionships,” Podborski said. “I 
knew 1 could win when I came in 
second on the same track on Fri- 
day. 

“This time, 1 managed to handle 


Mathias 8 use of East Germany 
was third. 


A forceful tackle by Scotland's lan Paxton convinced Engisli 
scrum-half Steve Smith to pass off daring Saturday’s Five Na- 
tions rugby match in Edinburgh. Fwgfamrf and Scotland tied, 9-9. 


By Bob Donahue 

Imentaaanal Herald Tribute 

EDINBURGH — A long, strain- 
ing penalty goal that scarcely rose 
and then narrowly cleared the 
crossbar of the north post at Mor- 
rayfield gave Scotland a draw, 9-9. 
in the final minute Saturday. It 
was justice for outfighting Eng- 
land. 

Amid the roar, a forest of Scot- 
tish flags — scarlet firm rampant 
on a bright yellow field — 
thrashed in the hands of Scots who 
had whistled all through the Brit- 
ish national anthem an hour and 
half earlier. Captain Andy Irvine 
had deflated the “auld enemy.” 

The 54-meter kick fiust under 60 
yards), from 52 meters out and bit 
on the right, put an early end to 
high English hope of a grand slam 
in the 1982 Five Nations rugby 
championship. It looked later as if 
the hardest job of English captain 
Bill Beaumont’s hard afternoon 
was m uffling a bitter disappoint- 
ment. 

There were other things for 
Beaumont — and Irvine, too — to 
be grumpy about. England's chair- 
man of selectors. Budge Rogers, 
regretted “a poor game of rugby — 
formless, scrappy, very disappoint- 


Rogerc praised his team's “abso- 
lutely incredible” defense, and 
home-side management was de- 
lighted with what chief selector Ian 
MacGregor called the “the best 
display by Scottish forwards in 
years. But neither team could 
manage a try. 

It was the first tryless draw at 
Murrayfield in the championship 
in 20 years. As an example of, the 
defense-obsessed sterility that has 
plagued international rugby lately, 
the game was an aptly negative 
start to the 100th championship 
season. 

Ffyhalf John Rutherford scored 
with a drop in the fifth minute 
from one of the few secure scrams 
Scotland’s pack managed all day. 
After fullback Marcus Rose 
missed for England with a drop 
and two penalty shots, center Pain 
Dodge (twice) and Rose accounted 
Tor all of England’s points with 
second-quarter penalties that were 
stingy reward for a long spell of 
crushing English pressure. 

Irvine kicked a first penalty be- 
tween Dodge’s two. The halftime 
score. 9-6. stayed on the board for 
the regulation 40 minutes of the 
second half and then for three ex- 
tra minutes of injury time until the 
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dons had been perfect. 


Gerulaitis and Lendl to Vie in Final of Masters 


By Neil Amdur 

New York Tima Service 

NEW YORK — Vitas Gerulaitis 
is at his best when he has some- 
thing to prove. Saturday, miffed 
over having to play the first semifi- 
nal in the Grand Prix Masters ten- 
nis tournament, he defeated Eliot 


the sharp bends in the steepest Teitscher, 7-5 4-6. 6-2, and gained 
parts in perfect style — and every- a berth in Sunday’s final 
thing went fine. I am vety proud to He was to face Ivan Lendl of 
have won here for the second time Czechoslovakia, who won his 35th 
in two years because I know a vie- consecutive Grand Prix match by 
toty on tins track almost equals a toppling John McEnroe, 6-4. 6-2. 
-world tide. The first prize in the eight-man 

“But I will still ann at winning event is S 100.000. 
the World Champ ionships at Gerulaitis* anger began when his 
Schladming {Austria] in two weeks fma] round-robin match, with 
from now.” Guillermo V ilas , was scheduled 

Klammer said he was pleased last on Friday’s program. It was 
with his second place that earned the third straight ev ening match 
him a certain berth on the Austri- for him The match, which he won, 
an downhill contingent for 6-1. 6-4, for a mot in the senrifi- 
Schladming. “I am not ashamed to n»ls started at 10:45 and did not 
have been defeated here by Pod- end until 12:01 m. Even before 



serve at love in the fifth game with 
successive double faults. 

Teitscher was a grateful semifi- 
nalist. He qualified after Roscoe 
Tann er AJiminaiftri Jimmy Con- 
nors, 7-6. 6-7, 7-6. 

Teitscher and McEnroe finished 
with 2-1 records in their group. But 
Teitscher took the S30.000 bonus 
as group champion on the basis of 
He was to face Ivan Lendl of his stnnghi-set victory over McEn- 
Czechoslovalria, who won his 35th roe Friday afternoon, 
consecutive Grand Prix match by In reaching No. 9 in the world 
toppling John McEnroe, 64, 6-2. rankings, Teitscher has upgraded 
The first prize in the eight-man his serve, volley and topspm back- 
event is S 100,000. hand. He effectively utilized the 

Gerulaitis* anger began when his drop volley against Gerulaitis, and 
final round-robin match, with scrambled for every shot. 
GuHIermo Vilas, was scheduled Gerulaitis won the third set on 
last on Friday’s program. It was experience. He started strongly, 
the third st raig ht ev ening march bolding serve at 15; broke Teltsch- 
for him. The match, which be won, er at 15 with two forehand passes 
6-1. 6-4, for a mot in the semifi- down the line;’ held at love for 3-0 
nals, started at 10:45 and did not and broke at love for 4-0. Within 
end until 12:01 m. Even before minutes, he swept 16 of 18 points, 
the match, he said, he learned that and look Teitscher out of his tern- 
because of television preference po. 

for McEnroe- Lendl, he and Lendl had reached the semifi- 
Tehscher would have to open the rmi* with a 3-0 group record. His 
semifinals. a bi lity to do better against McEn- 

Thc first semifinal was to have roe than Connors, whom he has 
started at noon. Gerulaitis and his never beaten, involves styles. 


three-set semifinal matches Satur- 
day night 

Bunge, seeded fourth, outlasted 
Arme Smith, 7-6, 3-6, 7-5, and 
Potter, the fifth seed, defeated Bil- 
lie Jean King; who was playing in 
her first tournament in three 
months, 7-5, 1-6, 64. 


Borg Denied Special Status 

NEW YORK (UPI) — A re- 
quest by Bjorn Borg for a special 
exemption from appearing in the 

mini-mum requirement of grand 
prix tournaments has been denied, 
the Men’s Professional Tennis 
Council has revealed. 


The council hay im plemen ted a 
ruling that all players must agree 
to participate in at least 10 grand 
prix events a year, excluding the 
four grand slam championships. 
Borg has stated that he wished to 
limi t his commitments to seven 
grand prix tournaments, plus three 
majors. 

Borg will have 10 days from the 
date lie receives notifica- 

tion of this decision to increase his 
commitments. If he fails to do so, 
he will be placed in a position 
where be must qualify far any 
Grand Prix event he wishes to en- 
ter, including Wimbledon and the 
French and U.S. opens. 


scotched England and stretched to 
240 Irvine’s world-record points 
scored for his country. 

In 96 championship matches at 
Murrayfield since the stadium was 
inaugurated in 1925, Scots have 
conceded only three tryless draws; 
in 1958. 1962 and now, 1982, the 
adversary was England each time. 
Irvine’s backs couldn't or didn’t 
dare to win — not once did the 
ball get out to a Scottish wing in 
an attacking movement — but his 
forwards wouldn't lose. 

Ireland in Dublin on Feb. 20, 
France in Edinburgh on March 6 
and Wales in Cardiff on March 20 
will have trouble taming hooker 
Colin Deans, props Jim Ailken 
and Iain Milne; locks Bill Cuth- 
bertson and Alan Tomes, Hankers 
Jim Calder and David Leslie and 
No. 8 Ian Paxton. 

But for all their spirit and skill 
at spoiling in the set pieces and 


diving onto a loose ball, the Soots 
were not strong enough to pin 
down England’s loose forwards — 
Nick Jeavons. Peter Winterboltom 
and No. 8 Bob Hesford — with the 
result that English backs did most 
of what little memorable running 
was on view. 

There was a sidestepping foray 
by left wing Mike Slemen to within 
eight meters of the Scottish line in 
the 16th minute. Late in the sec- 
ond quarter. Rose steamed up cm 
the right, collected an instantane- 
ous pass from Dodge, one-handed 
behind his back and chip-kicked 
over the opposition to himself. ’ 

Midway through the second half, 
the stocky fullback ran over Irvine 
rather than serve center Clive 
Woodward. It was yet another case 

of an attacking opportunity wast- 
ed, but the crowd s attention re- 
mained on the prostrate Irvine. He 
eventually got up. 

When a 45-meter penalty at- 
tempt in the 34th minute of the 
second half failed to rise, Rose's 
punishment of Irvine seemed to 
have taken its tolL 

Smart Loses Smarts 

Yet now the Scots pulled out (he 
stops. The frenetic finale, during 
which Irvine turned up twice in at- 
tacks, threatened to overwhelm 
England. Welsh referee Ken Row- 
lands was checking his watch with 
an eye to ending the tension when 
English prop Colin Smart lost his 
cool and barged into Paxton after 
the whistle for a scrum. Penalty. 

And so Irvine saved Scotland. 
“You only get three points for it," 
he said — - a try, any try. would 
have beaten England. 

Smart said cheerfully after the 
two teams had dinner together at 
the North British Hotel that the 
penalty shot could just as well not 
nave been given, but that was rug- 
by. That was also late in the night. 

Earlier, the usually affable Beau- 
mont had heaved jubilating 
schoolboys left and right as fought 
his way off the field to sanctuary 
in the dressing room. After his 
shower, he remarked glumly to the 
London press corps that “you ran 
mill win the championship with 
three wins and a draw.” 


Lewis Sets World Indoor Mark lor Long Jump 


ability to do better against McEn- 
roe than Connors, whom he has 
never beaten, involves styles. 
McEnroe’s serve-and-volley style 
gives Lendl a movable target for 
his passing shots. Also, McEnroe 
relies more on touch, whereas Con- 
nors can match Lendl's ground 
strokes in pace, power and angle. 

Connors’ loss to Tanner, in a 9-7 
third-set tiebreaker, gave Lendl the 
chan ce to draw McEnroe in the 


coach. Fred StoDe. protested, and 
the officials then rescheduled it for 
1 p m_, a move that still did not 
satisfy Gerulaitis. 

He said that he would play un- 
der protest. But since no official 
body was sanctioned to deal with 
such matters in the sport, Geru- 
laitis said later that the protest was 


“more of a moral stand.” semifinals instead of Connors. 

“I just wanted to do it before the Lendl played confidently, as if 


march, so that if I lost, it wouldn’t 
look like sour grapes,” he said. 

Gerulaitis was the last player to 
qualify for the $400,000 masters, 
which brings together the eight top 
point scorers on the yearlong 
grand prix tour. He finished ninth, 
bat earned a berth when Bjorn 
Bore decided on a five-month 


Ing emnr Stenmark at Kitzbuehel 

... As good os gold 


“It’s the first time Bjorn has ever 
let me win anything,” he said. 

Gerulaitis lost a close three-set 
match to Lendl earlier in the tour- 
nament. He played aggressively 
against Teitscher, despite feeling 
stiff. He said he had “pilled some- 
thing” in his back that affected his 
serve in the second set. He had six 
double faults in the set, losing his 


sensing rhat the tournament was 
his chance to step out of the shad- 
ows of McEnroe and Borg. 

McEnroe lacked fire. Perhaps the 
letdown he suffered in his 64, 6-1 
loss to Teitscher on Friday had ex- 
tended. He served three double 
faults in the opening game and lost 
serve; there was no bite or consist- 
ency on the first serve, and his vol- 
leys lacked the angle and depth to 
keep Lendl from countcrpuuching. 

Bongs vs. Potter 

' CINCINNATI (UPI) — Bettina 
Bunge and Barbara Potter were to 
meet Sunday in the final of a 
$150,000 women’s tennis tourna- 
ment here after each won grading 


The Aaodoted Prat 

EAST RUTHERFORD, N J. — 
Cad Lewis became the first long 
jumper to leap 28 feet indoors and 
Billy Olson cracked the U.S. in- 
door record in- the pole vault Sat- 
•urday night in the U.S. Olympic 
Invitational track meet here. 

The Lewis, 20. leaped 28 feet, 1 
inch, smashing his own indoor 
record of 27-10%, set last year at 
the Southwest Conference cham- 
pionships. 

Olson, 23, who broke his left 
arm in several places in 1980, 
vaulted 18 feet. 6 inches, erasing 
the national indoor mark of 18-5% 
inches set by Dan Ripley in 1979. 

Alberto Sal»vnr registered a dra- 
matic victory in the 5,000-meter 
race. Salazar, the fastest marathon- 
er in history and the U.S. record 
holder for the indoor 5,000, recov- 
ered from a first-lap fall and raced 
to an overpowering triumph over 
indoor record holder Suleiman 
Nyambui in 13 minutes, 23.08 sec- 
onds - — just short of his national 
mark of 13:22.6. 

Lewis, winner of the 100-meter 
dash and the long jump at the Na- 
tional Colleg iat e Athletic Associa- 
tion and national outdoor c ham - 
p i o n shi p s last year — the first to 
accomplish the feat since Jessie 
Owens in 1936 — fouled on his 
first two long-jump attempts Sat- 
urday. Then the graceful Universi- 
ty of Houston junior shattered the 


record. After that he fooled again 
and passed his final two tries. 

Lewis also owns the best long 
jump ever at sea level —28-314 set 
last year at the outdoor nationals. 
Only Bob Beamon, who cleared 
29-2 Vi at the 1968 Olympics in 
Mexico City, has jumped farther. 
In addition, Lewis holds the colle- 
giate record of 10 seconds for the 
100 meters. 

Lewis said he was a surprised at 
his record jump. “I didn't think f 
went that far,'’ he said. “I just 
wanted to get a legal jump [after 
the two fouls.]” 

Injured in a 1980 gymnastics ac- 
cident, Olson had to keep his ann 
in a cast for six months. But last 
year he made a sensational recov- 
ery, winning the national outdoor 
pole-vault championship and fin- 
ishing third in September’s presti- 
gious World Cup meet in Rome. 

“I knew it would happen,” Ol- 
son said about the record. “But I 
didn't think it would happen this 
fast.” 

After breaking the mark, Olson 
stopped vaulting far the night, 
foregoing an attempt at the world 
mark of 18-814. “My legs were a 
little sore,” he explained. 

■Salazar, who was overtaken by 
Nyambui in last year’s 5,000 at tire 
MiHrase Games in New York 
when both set their indoor records, 
made certain that would not hap- 
pen again. After his fall — appar- 
ently the result of a chain reaction 


when Solomon Qrebor was hit ac- 
cidentally — Salarar bOUUCed Up 
and moved steadily back into con- 
tention. 

By the fifth lap of the 31tt-lap 
race, he was already in front. After 
that, he pulled farmer and farther 
ahead, lapping four of the other six 
runners. 

Other impressive winners in the 
first event on the 16-meet 1982 in- 
door grand prix circuit included 


Mary Decker in tire women’s 1,500 
(4:08.32); Tom Byers, who over- 
took Ray Flynn of Ireland in the 
final straightaway in the men's 
mile (3:56.32); Renaldo Nehemiah 
in the men's 55-meter high hurdles 
(6.94); Jeannette Bolden, who up- 
set indoor record holder Evelyn 
Ashford in the women's 55-meter 
dash with a 6.74 clocking, and 
Meriene Ottey in the women's 400 
(53.40). 


NHL Standings 


WALKS CONFERENCE 
PotrMt Divldoa 

W L T OF CAPts 


PHnatetpWo 27 IS 1 177 158 S 

NYUlontefS 25 12 5 181 MS 55 

NYRanaara 20 18 ft 1*2 170 4ft 

PWsbomh 1» W ft 17B 174 44 

Wuttinuton 12 26 4 lift 189 30 

AKaOHDMriaa 

Buffalo 26 11 ■ 182 127 60 

Boston 26 H 4 185 151 51 

Montreal 22 11 11 282 132 55 

QMtaC 24 16 5 288 188 S3 

Hartford 10 23 18 146 191 X 

CAMPBELL CONFERENCE 
Morris Division 

St Louts 21 20 4 171 U0 46 

Minnesota 16 14 M 177 152 46 

Chtoooo 17 18 9 1*3 195 4J 

Wlnnipaa 16 20 10 174 3V 42 

Toronto 14 20 11 189 203 » 

Detroit 13 25 7 150 187 33 

SaYtte Division 

Edmonton 27 13 I 255 117 *2 

Gatoarv 16 20 10 181 304 42 

VtotCOuvftT 15 22 7 157 168 39 

Las AfHtetes » 26 6 178 219 32 

Colorado 10 29 4 125 205 26 

SatortfaYX ResaHs 

Hartford X Boston 3 (StaurtMn 2 (35). Mtllor 
H)lMWanmilt3D,K.CrwtaorCtt)l. 


Washington 5, Detroit 5 (Manor 19). Mnmk 2 
(33). Valentine (f). Gould (9); Oarodnlck (19). 
BUMMI (13). Od» me (12). Larson (13), Klrton 
( 121 ). 

Calgary 4. Pltnouroh 0 (McDonald (17J. La- 
wJltoe 07), Cvr (ID), Houston 111)). 

Minnesota 4, Quebec 1 (Occamlll (32). Eaves 
(TO. Smith (24). Young □>; Morab (3)1. 

Si- Louis a Chicago 6 (Federko (16), Putters- 
son (17). Sutter (22).Cnunbem (9).Motlon2 (5). 
Currie (12). Petav (11); Crasman 2 (7). Lvstok 
(12). a Wlban 2 (18). Mulvor (14)). 

Toronto 7. Edmonton 1 (Aubln 2 (5). Valve 2 
(29). Anderson (25). Palomgat (15). Martin (18); 
Gretzky (571). 

PMiadetoMo 4. Montreal 2 (Allison (3). 
Holmgren 2 (8). Ptopp (21); Mondou (19). 
Lafleur (19)). 

Friday* Results 

Bvftaia 8. Taranto 2 (Lambert 3 (181. Perreault 
(18). FoJIsno 2i, Soiling 2 (Z1).Saav«<9); Martin 
117). Robert (JTIJ. 

N.Y. Ranoor* 4. Winnipeg * (Rogers (16), Raut- 
Mdakton (10), Johnstone (101, Beck (4); Heaklns 
(3). Mactean 2 (15). Lukowtrti (2) ) 

Vwicnwer 3, Los Angeles 3 ( Hahwd (4). Rota 
(10). Fraser (17); Murahv (11). Turnbull (9). 
Fax (16)1. 


Red Smith’s Amazing Grace: p Living Is the Trick ’ 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Mvfeiea 


Kansas atv 114. New Jersey 104 (Woodson 2ft. 
R. Klneu E. Johnson 17; A. Kino. R. wi looms 20. 


New York Tima Service 

NEW YORK —In the college textbook “A puar- 
to of Modem Literature” thane is — sandwiched 
between an essay by Winston Churchill and a snort 
story by Dylan Thomas — a selection of spot-news 
reporting by Red Smith. _ , , 

It is a column on a heavyweight championship 
fight between Joe Louis and Rocky Marciano writ- 
ten on deadline. It is the only piece of journalism m 
the anthology, and tire only sport story. To tire re- 
gion Smith Tans, it was not surprising that one of 
his stories would be included among the works cx 
the finest contemporary writers. For them. Smith 
was virtually without peer in his profession. 

Of all those who have written sport for a living, 
nobody else ever had the command of the language, 
the tum of phrase, the subtlety erf skewer that he 
had. And perhaps nobody else ever enjoyed tt more. 
AD he ever wanted to be was a “newspaper stiff, as 
he often identified himself. 

“I never wanted to be an actor, never wanted to 
sell insurance, never wanted to drive a track, ^ne 
Mice said. “All I wanted to do is what Tm doing. 

Holdout 

New York Times sports columnist Red Smith, 
who died Friday, won the 1976 Pulitzer Prize fee 
distinguish ed commentary. Tbe Pvihtzer committee 
died his wort as being “unique in the erudition, tne 
titerary quality, the vitality and the freshness ot 

^^JwPultizer occasioned a champagne party in tire 

office of AM. Rosenthal, The Tima’ «e«itivecA- 
lor. “I didn't have the champagne, Smith said lat- 
er. “1 hdd out for vodka and tonic. 

He always hdd out for vodka and tonic, “And no 
lime,” he would tell a bartender. “Just the vodka 
and the tonic and the ice.” 

Of the craft he mastered, be once rer^lred^. 
“Writing is easy. I just open a van tad bleed. Mt 
“between those jousts with the motit« ioDgue, be 
srid^Suly, “there was always a W™** 
match or ball game or hone i rare ** 

covered after the column was done. I loved rf- 
He had great respect for English. Hi i kn 
of the language was so widely 
on the board as a consultant for several dictioaarua 

collections of his cohunm “ 

“Views of Sports,” and “The Bed of Red SmuL 

M5 

• 3SS3 S5MT2S- jjygj'BS 

fcx £ wSoing Hdghu; or The Holy able, 
but they struck me as dated. 


Sport is often considered less than important by 
many, bat Smith believed his job was significant. 

“Sports is not really a play world,” be said. “I 
think it’s the real wood. The people we’re writing 
about in professional sports, they’re suffering and 
living ana dying and loving ana trying to m a k e 
their way through fife just as the bricklayers and 
politicians are. 

“This may sound defensive — I don’t think it is 
— but I'm aware that games are a part of every 
culture we know anything about. . . . Jfs no acci- 
dent that of all the monuments left of the Greco- 
Roman culture, the biggest is the ballpark — the 
Colosseum — the Yankee Stadium of ancient times. 
The Tian who reports on these games contributes 
his small bit to the record of his time.” 

But Smith wrote with a light touch and a wryness 
that put the games and the people involved into 
perspective. Covering a college football g a m e, for 
example, he quoted, tongue in cheek, a program 
hawker: “Get your programs, folks — the names, 
numbers and salaries erf all the players.” 

Praise for Smith through the years sometimes 
■•ame from unlikely sources. Ernest Hemingway, in 
his novel, “Across the River and into the Trees," 
described one of bis characters starting to read The 
New York Herald Tribune: “He was reading Red 
Smith, and be liked him very much.” 

•A Seedy Amateur...’ 

When The Herald Tribune advertised Smith’s 
columns on subway posters, they used Beau Jack, 
the former boxing champion, for a tes timoni a l . 
Smith was delighted. “Everyone knew” he said, 
“that Beau Jack was a functional flBterale." 

A man —he stood 5 feet 7 —with a florid 

face. Smith once described himsdf as “a seedy ama- 
teur with watery eyes behind glittering glasses, a 
receding chin, a hole in his frowzy haircut” In his 
later years, his mice bright red hair bad turned 
white. But he retained ayouthfulness. 

He was 76 when he died, but his memory for all 
his stories never warned. But he took no credit for 
it “You don’t get a memory, you are bom with it,” 
be mice said. 

“When I was young, J could commit to memory, 
almost at one reading, certainly at two, almost any- 
thing I enjoyed reading. I knew all 101 verses of the 
Rubaiyat,” 

Walter Wellesley (“i hate the name”) Smith was 
never athletic, bat he did become an avid fisherman 
and enjoyed writing disparagingly about bis efforts 
in that pastime. He said he had caught his line in 
trees all the way from the Andes to Finland. 

He avoided the cliches and flowery approach that 
many sportswriters adopted, and he tried to cover 
games and people with the accuracy and insights of 
a good reporter. He preferred covering such sports 


as baseball, football, boxing and horse racing and 
disdained what he called “back-and-forth” sports 
like basketball and hockey. 

He often saw what other writers did not He 
wrote of baseball players “in knickers” and oT 
miters “in their tmdawear.” But of all the spectator 
sports, horse racing was his favorite. “There were 
more stories at a racetrack,” he liked to say, “than 
anywhere else.” 

His serious view of his subjects increased with 
time. In earlier days, he was, by his estimation, 
guilty of “godding up” the players. And some com- 
mentators on the sports world criticized him for 
giving the sports establishment’s high-handed treat- 
ment of athletes a kind of sanction. He would begin 
to change. 

“I know Fve grown more liberal as I’ve grown 
older,” be said. “I seem to be finding this a much 
less pretty world than when I was younger, and I 
feel things should be done about it and that sports 
are a part of the world.” 

In a sense. Smith became the conscience of the 
sports world. In recent years he wrote bitterly of the 
owners of professional teams in their labor-manage- 
ment relations. He wrote the headlines for his col- 
umns, and he entitled one on baseball’s emplover- 
emp Joyce relationships, “Lively Times in the Slave 
Trade." He frequently criticized the International 
Olympic Committee, accusing it of trying to im- 
press 1 9th-century ideas on a 20th-centuiy world. 

He was the first columnist to propose pubtidy 
that the United States boycott the 1980 Olympic 
Games in Moscow because of Soviet intevention in 
Afghanistan. The idea appeared in his column of 
Jan. 4, 1980, and President Carter formally adopted 
a boycott on Jan. 20. 

In his later years, be naturally emerged as the 
dean of his profession. Bat he was never comfort- 
able in that role. When he arrived in Manila for the 
Ali-Fraaer heavyweight title fight in 1975, he 
thought his hotel room was a little small, until he 
realized that it connected to the sitting roan of a 
suite. “It’s nice,” he grumbled. “But I hate the dean 

treatment.” 

Taking Off 

On that long transpacific flight, another sports- 
writer had slept for several hours before waiting np 
and strolling brightly about the cabin. Looking up 
with eyes bleary from having been unable to sleep 
on a plane. Smith dared with envy. 

“Look at him, he said. “He’s like Amelia 
Earhart — you take off and you never hear from 
him again.” 

Personally, Smith was a warm, generous man 
who was as witty and insightful in person as he was 
in print To young writers, he was unfailingly help- 
ful: He answered letters sedting his advice. 
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Red Smith 


Evenr so often. Smith would find himself well 
stocked in column subjects. But oftener than not he 
would wait until the day he had to write to decide. 
“God is good,” he would say. “God will provide.” 

At the end, God indeed was good to him Even in 
his final years, he never thought about retiring. “I 
want to go like Granny Rice did,” he often said, 
referring to the famous sports columnist of another 
generation. “I just want to fall into my typewriter” 

As it turned out, be wrote until he died. His last 
column appeared in The Times last week. Wednes- 

He felt dearly abou^hU^friends, and colorized 
many in his columns. One of his closest was Rice. 
“He wrote of men be loved and deeds he admired,” 
wrote Smith, “and never knew bow much bigger he 
was than his finest hero.” 

Several years ago. South agreed to deliver the 
eulogy at the funeral of his longtime friend Fred 
Corcoran, the golf impresario. When the mass end- 


the mats end- 


ed, Smith walked up near the sanctuary and turned 
to face those assembled is the pews. 

“Dying is no big deal,” he began. “The least of us 
will manage that living is the trick.” 
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Mu mart Return 

Cleveland 125. Utah 120 (Brewer 27. Hutton 24; 
Danilev46.GmnlB). 

Phoenix 106, 5«i Dtaao 87 ( JaWfeOn 21. RotHlP 
ton 3D; Bryant M. WMtahood 1«>. 

Boston 128. Detroit no (Btrtf 32, Porton 23; 
Luna2i.Trlpucfca36). 

Houston 11L Son Antonio 99 (Malone 28. 
Leaved 22; Garvin 36. ConJiw 18). 

Port I ona 111), Donas 181 (Ranwv 21 Thomason 
21: Vincent 27. Davls22i 

FrUort Rotate 

Aiitsita 91 PMiaiMPtilo 90 (Draw 21 Soarraw 
22; Ervtng. B. Jones 18. C Janes 14). 

wosninolon *1 CMcooo 90 IBanord 21 Rutand 
17; Gilmore 20, Looter 19). 

San An ton i o 128. Houston 90 (Garvin 32. Banks 
21 ; Mahno, Ountaaw 11 Leavell 10). 

Lot Angeles 97, INflano 92 (AMul-JaBbar 30. 
Nbcon22; Davit 11 C. Jarman, Knight lft). 

Milwaukee 122, Basnn 118 (Lanier 21 mo. 
Jalraon23; Bird 29, Part* 21). 


Navarette Beats Korean 
To Retain ¥BC Crown 

United Prat Inlematiaital 

MANILA — Filipino Rolando 
Navarrete knocked out Choi 
Chung H, the top South Korean 
challeng er, in the 11th round Sat- 
urday to retain his World Boxing 
Council junior lightweight crown. 

Navarrete, 24, delivered a left to 
the ribs and a right hook to the jaw 
that sent the Korean down on his 
knees and tumbling to his right 
side. He was counted out while 
struggling to stand up. ; 


More Sports 
On Page 11 


In Senior Boid 

Fntn Agency Dispatches 

MOBILE, Ala. — John Fourcade 
of Mississippi passed for 1 15 yards 
and ran Tor 33 yards and two 
touchdowns while Benny Perrin of 
Alabama contributed an 84-yard 
pass interception return Saturday 
as the South scored a 27-10 victory 
over the North in the Senior Bowl 
college all-star game. 

Fourcade had been expected to 
play only in one half but had to go 
all the way after starting quarter- 
back Mike Kelley of Georgia Tech 
injured his shoulder on the fourth 
play of the gome. 

All-America quarterback Jim 
McMahon of Brigham Young 
threw for 195 yards but otherwise 
had a dismal day as he completed 
only 19 of 47 passes for the North 
and had three intercepted. Quart- 
erback Robin Gabriel of New 
Mexico directed the North to its 
only touchdown. 


Japan Bowl 

YOKOHAMA, Japan (AP) — 
Walter Abercrombie 1 of Baylor 
scored two touchdowns and Uni- 
versity of Nevada-Las Vegas 
quarterback Sam King hit 26 of 41 
passes Sunday to lead the West all- 
stars to a 28-17 triumph over the 
East in the seventh annual Japan 
BowL 


NFL SUPER BOWL 

Uva tehcost on 

GIANT SCREEN 

Sunday, January 24-10 p-m. 
SALLE PLEYEL, TEX.* 56M&73 
SSgFvUt uf fSt Hatatai. 75O0Bftaa 
Ticket* Ft. 100, Ft. ISO, Fr.230, P.270. 
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Language 

Metropolitan Nowhere 


INTERNATIONAL HERALD TRIBUNE, MOIVPAY, JANUARY 18, 1982 

.Mary Marne 


Letter From New York 


®y William Safine 
TX/ASHINGTON — ^Wd- 

■g£»«-. 33 E 

Ptoo^but 10 an amoiphousenvi- 
more for denizens than cit- 

^all the comhina- 
tion of city plus 

suburb a “greater f. flp 

wherever-we-arc | tHk 

£?**.” which in Ink yff++ g. 
New York gulps I . 

□own Newark, |k - • 

spread out" over 

Evanston and 

Jakes Los Ange- SMI® JU§ 

Ux halfway out to Safire 

Hawaii. 

m25i JK J* “**0 encroach- 

S 5 S n !^ d r’ ^£' Century ^“perator 
wuham Cobbett to warn that all 

JjfSland would become “The 
w«, a sloppmg-over of London, 
sponing his rural rides; srmflariy, I 
reel an urge to castigate the Census 
Bureau for designating tities-plus- 
adjaceacaes as “Standard Metro- 
politans tatistical Areas." (Tm 
from S-MSLA. 8840). 

Recently, the human bean 
counters have extended the desig- 
nation of SALSA, to 36 more lo- 
cations, turning them overnight 
mto big dries. There are now 523 
such places in the United States 
where flight attendants can wd- 
oome you, and civic boosters can 
extol their Greater Squedunk Met- 
ropolitan Areas, in cl udinc Glens 

Balia M V > /»_ _ 


can be observed: People who live 
within the 323 SJVLSA’s have be- 
gun to call all places not so blessed 
“the boonies." 

The boonies are the land of the 
people Out There. This slang term 
of the 1960s is a shortening of 
boondocks, from the Tagalog bun- 
dok, the native Philippine Islan- 
ders’ term for “mountain.” (Dur- 
ing World War U, U.S. Marines 
were equipped with “boondock- 
os." heavy boots for plodding 


A French Dickensian A mndow on the Shnpin % ofMusk 


Allonging and Marchonging With Sylvere Monod 


Falls, N.Y., and Casper, Wyo. 

“Glens Falls and Casper are un- 
doubtedly appealing towns,” 
writes a big-city editorialist for 
The New York Tunes. “They 
might even be appealing dries. But 
it does neither the places nor the 
language any good to pronounce 
them metropolitan.” 

EVEN as place-name sprawl has 
afflicted us, a related phenomenon 

Berlin Squatters Pelt Police 

United Press International 
BERLIN — Squatters pdted 
West Berlin police with stones and 
built a barricade In the street when 
they tried to force an entry into a 
house the squatters occupied, po- 
lice said. Twenty-one persons were 
arrested and three were later 
charged with obstructing the offi- 
cers. No one was injured. 
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as “the boondocks." 
n Our la n guage would suffer a 

I great loss if all rural places were 
lumped together and derogated as 
“the boonies." To resist this homo- 
genization — and to encourage the 
creative, colorful derogation of 
small towns that has always stud- 
ded the American language — f 
i- turned to F.G. Cassidy, director- 
editor of The Dictionary of Ameri- 
U can Regional En glish 
e To a question his interviewers 
u posed to thousands of native 
I speakers about “a small or unim- 
s portant place," these were the 
most frequent responses: sticks, 
" wide spot in the road, boondocks, 
1 burg, hick town, backwoods, one- 
horse town, Podunk, four-corners, 
i no-man's land, hideaway, whistle- 
- stop and jerkwater town. The last 
- two are from railroad lingo. “Jerk- 
t water" comes from an operation of 
> railroad crews when small boilers 
8 required frequent refilling, and wa- 
- ter tanks were few: A leather buck- 
1 ■ et at the end of a long rope was 
- used to jerk the water from nearby 
5 streams. (Railroad buffs will send 
in a hundred other derivations; no 
frantic flagging-down will stop 
’ them.) 

r Other delightful put-downs of 
f small towns uncovered by the man 
t from DARE inclnde dump, ghost 
: town. Heirs half-acre, cfogtown, 

: neck of the woods, Timbuktu (a 
real place, in West Africa's Mali), 
tides, bade 40, Dogpatcb, hicks- 
vOle; last chance, plumb-nelly, 

1 baddy’s cow-pasture, tank town. 
Not included is what Liz Car- 

S inter, of the Johnson White 
ouse, calls her place of origin: 

, Resume Speed, Tex. 

Curiously, God[s country — 

| hardly a put-down, more of a 
boast, first recorded in the Qvfl 
‘ War as a proud description of the 
North by Union soldiers — has 
been taking on a pejorative conno- 
tation, as in the middle of 
' nowhere. 

Afew York Times Service 

REAL ESTATE ' 

FOR SALE 


International Barokf Tribune 

"PARIS — Sylvere Monod is a distinguished Sor- 
JT bonne professor who specializes in the 19th 
and 20th-century E nglish noveL He has won many 
honors — including an honorary degree from an 
English university and a CBE from the queen — 
but perhaps the summit, the very nonpareil, was 
his recent election as the first French president of 
Britain's Dickens Fellowship. 

The Dickens Fellowship, which was founded in 
1902 has several affiliates, such as the Pickwick 
Bicycle Society, and brandies as far afield as To- 
kyo and Boulogne-sur-Mer, a place Dickens was 
fond of. 

It honors the Master, as he is called, in several 
ways. As dose as possible to Feb. 7 each year, 
there is an annual Birthday Dinner (this year it 
falls on Feb. S) at which an Immortal Memory 
Toast is proposed. The dinner, says Mr. Monod, is 
splendid. There are also summer fetes at which 
Fellowship members swan about in Victorian cos- 
tume. 

“I may be prevented from attending that kind of 
occasion,” the professor said, nicely poker-faced. 
He is a small man with rimless glass es, a tidy 
beard, precise gestures and a pleasant dry smile 
that any En glish man might envy. 

Because his college years were 193 9 to 1943, the 
professor was unable to cross the channel and 
study the Master on the spot. When he was study- 
ing for his agregaiion his teacher pointed out that 
there had been no French thesis on Dickens and 
young Monod bravely stepped in. Fifteen years 
later his thesis, “Dickens Roman cier," was trans- 
lated by the author and published by the Universi- 
ty of Oklahoma Press. 

Hereditary Fondness 

The professor says his love of Dickens is heredi- 
tary, having been shared by his father and grandfa- 
ther. The French, he says, have always liked Dick- 
ens. Thor passion For Byron and Scott is long past 
but Shakespeare, Dickens and the Brontes rate 
very high. George Biot has had very slight success 
in France (“Muddletnarch" will soon be off the 
presses) and Thackeray has had none at alL 

“I don’t know why,” the professor said. 
“ ‘Vanity Fair* has a lot to say to the French and 
he knew France well." 

The Dickens novels the French like best, says 
the professor, are “David Copperfidd," “Great 
Expectations" and “Olivo: Twist" 

“The more facile works and the harder ones are 
less popular. ‘Pickwick' is very un-French and they 
don’t like ‘Bleak House,’ wmch is my favorite at 
the moment 

“ ‘Great Expectkms' was my favorite before and 
before that ‘David Copperfidd.’ I still have a soft 
spot for “David Copperfidd.* You see, I translated 
it and it is in the mst person so you fed as if you 
are him. 1 have also lxen Jane Eyre. I love Jane 

B 


The professor is not mad about ’A Tale of Two 
Cities’ and ‘Hard Times’ gave him a hard time for 
a while. “I failed to appreciate it," he said. “I am 
still not on good terms with ‘Little DorriC" he 
confessed. 

The next day he was to lecture at the Sorbonne 
on George Eliot's “Adam Bede" and he is editing 
Conrad for the Fleiade edition in France. He is 
also writing a book on “Martin Chuzzlewit" in 
English for a British publisher. His bookshelves 
are lined with such books as “Dickens and Reali- 
ty," “Dickens and Melodrama,” “Dickens on 
America." and on the wall hangs a teabag from 
Poland: Pickwick Tea. 

Favorite Character 

Translating Dickens has its ups and downs, the 
professor says. His favorite character. Mrs. Gamp, 
is, he says, '‘fiercely difficult." His other favorite, 
Mr. Micawber. is easier: MIcawber’s favorite ex- 
pression, “In case anything turned up," was easily 
rendered into French as “ J'attends qu’rne occasion 
se prtseme.” The Weller family's habit of con- 
founding the letters “W" and “V" yielded no 
French equivalent. “You have to invent something 
in the spirit, make it a problem in syntax rather 
than pronoundation,” the professor said. 

Dickens did remark that France couldn’t exist 
without allonging and marchonging to something 
or other, but on the whole he is very friendly to the 
French, the professor says. “Of coarse there’s ‘A 
Tale of Two Cities,’ where he’s divided in loyalty 
between France and England. And there's The 
Monument of French Follies.’ but that's ironic.” 
Dickens, the professor says, also wrote very favor- 
ably on the refreshments available in French rail- 
way stations. 

literary Event 

“Martin Chuzzlewit" has just been republished 
in France and the reviewer in the magazine Le 
Point hailed it as one of the literary events of the 
season, a precursor of Kafka and Roman Polanski. 

Higher level French literary criticism is in a 
rather austere mode right now, the professor says. 
“Even Dickens doesn’t discourage that kind erf ap- 
proach. But 1 seem to note a return to humor in 
American critics and it’s starting in France, where 
enjoyment of Dickens’ humor is new. I even find 
pathos accepted now." 

The professor does not know whether his stu- 
dents would laugh or cry at the death of little Neil 
as he does not teach “The Old Curiousity Shop.” 
But a U.S. scholar recently wrote approvingly of 
the drenching pathos in “Bleak House." 

Mr. Monod likes “A Christmas Carol” but does 
not read it each year. Nor was his Noel especially 
Dickensian. “Though I did get a Christinas card 
from C. Dickens,” he said. “That's Cedric, a very 
jolly and pleasant descendant who's quite an ex- 
pert on Dickensian drinks.” 


By David Stevens 

. International Hentid Tribune 

XTEW YORK — 1116 New York Philharmonic has 
IN come up with a program that in one stroke ex- 
pands its audience, benefits the musicians and lets 
the public in on the alchemy by which conductor and 
orchestra arrive at the finished musical product. 

After a limited trial run last season, the Philhar- 
monic has opened its final. Thursday-morning re- 
hearsals to the public at S3 a ticket, with seating on a 
first-come, first-served basis. Proceeds from the ticket 
sales go to the Philharmonic mu&rians' retirement 
fund and the costs of .the program are underwritten 
by a grant from Merrill Lynch Pierce Fenner & 
Smith. The open rehearsals — 24 are scheduled this 
season — reach a numerous public made up largely of 
music lovers attracted by the modest price or the day- 
time hour, or simply by the opportunity to sit in on 
the fascinating give-and-take of sha p in g a musical 
performance. 

The idea is not without some European precedent. 
The Vienna PiriZharmonic still calls us Friday after- 
noon sessions public dress rehearsals, and the Satur- 
day morning concern of the Orchestra de Paris date 
back to the public dress rehearsals of its predecessor, 
the Conservatoire Orchestra. But if these ever were 
true rehearsals they have long ceased to be, and are 
now effectively concern. 

In New York, however, the public is warned that 
these are real rehearsals, that there wfll be interrup- 
tions, that the music may not be played in its entirety 
or in the order listed, and that the advertised soloist 
may or may not appear. 

That did not discourage this new public from fill- 
ing Avery Fisher Hall — except for the first dozen 
rows, kept empty as a kind of quarantine zone — at 
the first open rehearsal erf the new year. Zubin Meh- 
ta, the orchestra’s music director, sped efficiently 
though Hindemith’s Concert Music for Strings and 
Brass, and Brahms’ “Haydn" Variations, dispensing 
brisk comments in a tone barely audible to the pub- 
lic, rehearsing individual sections until be was satis- 
fied, and occasionally glaring toward the audience 
when it got restless or applauded inopportunely. 

After the break, Isaac Stem snowed up to go 
through both of Prokofiev’s violin concertos, and the 
result was a rehearsal session at its most productive. 
The violinist's input on matters of rhythm and phras- 
ing was characteristically persuasive, and the ex- 
change between conductor, soloist and orchestra mu- 
sicians was more instructive and entertaining than a 
dozen concerts. 

* * * 

The novelties of the current Metropolitan Opera 
season so far have bean a bold but only partly suc- 
cessful Stravinsky triple-bill and Franco Zeffirelli’s 
panoramic production of Puccini's “La Boheme.” 
both of which suffer somewhat from the house’s vast 
size and the relative intimacy of the works. 

The Stravinsky evening was given coherence not 
only by being devoted to one composer, but in the 
designs with a single backdrop and a repeated circu- 
lar motif by David Hockney, and in the raised and 
lighted orchestra pit that sought to make a single 
space of stage, pit and auditorium. 

The opera-ballet “The Nightingale" was the unex- 
pected success of the trio of works, delicately staged 
by John Dexter in Hockney’s blue-white sets, and 
with attractive choreography by Sir Frederick Ash- 
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Makarova and Dowell in “The Nightingale." 

ton, appealingly danced by Natalia Makarova and 
Anthony Dowell, although their talents were un- 
deremployed. The staging of “Oedipus Rex" sought 
to stay within the spirit of Cocteau's libretto, with 
singers and chorus in evening dress, but Cocteau’s 
nonchalance was betrayed by elaborate portentous- 
ness. particularly in the stagy narration intoned by 
Dowell. “The Rite of Spring" was almost redundant 
in Jean- Pierre Bonn ef oils’ choreography, pale in com- 
parison with other current versions and no match for 
the strength of the music. 

The “Boheme" was essentially a reworking of Zef- 
firelli's justly celebrated version already seen in Mi- 
lan, Vienna and Salzburg. The director-designer's 
lens expands to take in all of Paris, with the new first 
and last-act set presenting a cutout garret framed by 
the city’s rooftops. Deana Cotrubas was an affecting 
Mi mi. Richard Stilwdl a refined Marcello, and the 
veterans Mario Sereni (Schaunard) and Italo Tajo 
(Benoit and AJcindoro) offered rare strength in char- 
acter rales, while Renata Scotto sang Musetta as if 
she thought it should be the principal soprano part. 
James Levine conducted the Stravinsky with a wel- 
come refinement that was trussing in Puccini. 

* # * 

A look at a couple of programs in the current New 
York City Ballet season offered a chance to see some 
of the company's staples (Balanchine's “Symphony in 
C," Robbins’ “Goldberg Variations) as well as some 
relatively recent works (Balanchine’s “Ballo della Re- 
gina,” and Robbins’ “Opus 19/The Dreamer"), to 
confirm that the troupe is dancing strongly, and that 
plenty of new blood u available — especially on the 
male side. 
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„ . _ FROM STOCK 
15. A/d S 3000 


VALIDITY 
from: 


SIGNATURE. 


TRENCH OM. 27.Ginfandg» Prefl- .1^777348. . 

aency Diptonxv veefa n xm ri im ng work lONDON ,1,125' 
at hamt, American or EngEih ima London WC2ROAA. Td 
fon*. Mis SWey, Rare Chrefc* 

Chaigneau, 5B190 fonnay. Fm n rw MAWB) C/Oertf No, 68, 
tSW»a3 2DL MocW 20. Tofe 270S&JB2-C 


1CI SA. krernoiional trwfing company. 
■jMwfesafa Careumw Goo*. Td: 
949 4933, Tx, 4284 2 AHALAN, 
Grtmd CaymcMV B.WX, or tefc 43& 
8986, Txs 231 16 Q\ London. Er^fand 

DONT VISIT PAMS ALONE. Ida Q 

hijrii st an dar d private wide with oar. 
CflAPOS: 54101 89/A9S 75. i 


OFFICE SERVICES 


PARISASVraUKBS 1 

Seeks a young lady 

M^gShnSOTlSnuas H -'WERN AnONAl. execute SKRETARY 

5516699 

licrooe wid put as garden. _ — mm. No bogmnera. 

Pierre Bolen 704 55 55 v*. w 

Bqf.longdhart term. 747 1302. — 


far flp j xxtiwt. 


- No Minimum fci wrt mw if Period - 

■P 

Immediate Co nfi r ma tion 

-OF A1 Trades. 


western 
28 rue du Marche 
0+1504 Geneva 
Switzerland 
Tctex. 27458 GEFO 

Adtimrireripn Of&oei 
London - Tefc + 44 1 4056353 

WESCOTT 
EAMNGMOK 
THAN YOUR RESPECT 


UD. COMPANES FROM £«9. For- Kraa546 TU * W,,,,i SSSl l 6fe 

nxeiore UK and vreridwide, fadudm 

kle o f Man, P oregpo, Liberia & Angute ' *- 

23 733 or T» 66, 


Yaw 

PHtSONAUZB) PARIS OfnCZ 

■- w iStew rt 

retail m fmaaOWL MflL 

NfaX,meiw.nei lterrekulaliervic. 

Abo 


Madrid 20. Tefc 2/066JJS-04, 

Trim 46642. 

ompony MflJWVwBocaKnoZ 
tTri- 20123 M*»v Tefc 86 75 B9/B0S7 279, 
KALAN ’ Trim 320343. I 

MUNKH XreTterora;.?! 21 
inland 8000 A4unchen 8a 

Tefc 089/43130 054. Trim 5213379. 

T , _ ICW YOK 575 Madison Awnu*. 
J?*L 1 N»w York. NY 10022 Tefc OI2) 486- 

1333. Trim 125864 / 237669. 

* PAMS (BOS, IS Avenue Victor Hugo. 

Pwb 751 16. Tefc 502 18 00. 

— Trim 62O093F. 

ES SOME Via Savaia 78, 00198 Same, 

Z— Tefc 85J241-844JOJO, 

Tdm 613458. 

SMOAPORE604 Far EretShoppmg 

H ™ ZURICH Reemreg 42-44, 8001 &meh. 

. Tefc 01721 1 68 ft. 

Trim 812656/812981. 


lecxfog make! arailaUe. 
Same day regstration parable. 

1CZKOVTTS 

q gridenm rere 3a,CH4BB7Zurid 


PARIS (HEAD OFFICE! 

For France and at) countries not listed below: 
181 Ave. CHarles-de-Gaulle, 92521 Neuilly Cedex. 
Tei.: 747-12-65. Telex: 613595. 


ROLLS-ROYCE 
BRITISH MOTORS 
WRIGfff BROTHERS 



YOUR BUSME55 ADDRESS 
M THE NETHBLAfOS 

FiA pffica wrvkm, leawories, anS buri- 
mb advdary urvicBS. phone, trim, 

DSCUTIVE»Sl^A»MraQAM 
PAIL 70385, 1008 JU AMSIBBAM, 
Hafaid. Tefc fb) 20-259 892. Tlxrl4273L 


TAX FREE CARS 
ALL MAKES & MODELS 

wfll Swat Boonce ploteL 

RAMFY MOTORS MC. 

1290 GenewVwv», 89 route Sure* 
Trii 022/55 44 43. Tri® 28279 
or289w 


BBtOPS 

AMSlMAs MeKim While, c/o 
OWG, WoUzeile 16, TOlti «■ n. 
na Tri.: 526397 or 541 506. 

. Tele* 74434. 

BELGIUM 8 LUXEMBOURG; 
Arthur Manner, 6 Rue Low Hy- 
mans I860 BrusuA. Tri., 
34118,99. Tdexi 23922 AMX. 
GSUMNY; For rafawfatiara 
txxtead the Parte aRfae. fix act 
verUrina cofttoctr Heidi Jung or 
Kann Dhff, IH.T» Grasut Ei- 
(henhefaMr Strasse, 43, 0 6000 
Frankfurt/ Man. Tri.- 283678. 
Trie* 416721, HID. 

GREECE 8 CYPRUS: LC Beenes- 
wn, hndarm 26. Arherts, Tel; 
3618397/3602421. Telex- 
218344 IBS GR. 

nALY: AMemo SonJarotra. 55 Via 

1018 GZ Airaterdcm. Tri^ 020- 
_ 36361$. Tete« 13131 
POCTJGALs Rita Amber, 32 Rua 
Antonrias Vterie*. uW Tel: 
67S793 & 662544. 


SCANDMAYM: far mbicfte- 
fioat cantecnhe Pare atfica. for 
o d -rert teh ig orty tantoc* Emmo 
RoKh m London; Tel: 24251 75 
Trie* 262009. 

Mredo Umlaufl Soreyen- 
ta, Iberia Mart I. 6D, Pedro 
Twrira 8,, Modnd 70. TeL- 
2891455 3306. Tte.. 46172 
COYAE, 46156 COYAE 

SWITZERLAND: Guy Von TW* 
«d Mmhfifl Vitricr, "l*s Vrtw" 
is Owmi Davri.1009 fully/ 
TeL 

Tele* 25722 GVT Oi 

UNIim KINGDOM: For nb- 
«aipMa« <antad Km Parte 
aim. For odvertana only eon. 
lads temtath IJtt, « Lang 

ontots 

HONG KONG: C Cheney & Ano- 
onm lid, 506 Css Pa Camnw- 
oal BwSrto 10.20 lynriwnr 


BI ABj ban Dri eh. 23 Mretado 
Street. Pa Bax 11797. Tri Aviv. 
Tel: 229873 & 243»4. Trie* 
341118 BJtTV 6. BfT 6376. 

JAPAN: Tadadii Mori, Media Sotei 
Jopw fat. Tort r oeho Bkddma 
3-3-14. Shtebadv, MxiataJai. To- 
***■ Te ^ 

IEBANOK JORDAN, SYRIA, 
IRAQ A ^rnTwchd An. 
TAMAMSALP.O Bax I1A88. 
Benvt. Tri.: Hanna 341457. Tri.- 
Sunaek. 335252. Triex: 20417 It. 
SINGAPORE MALAYSIA: Mike* 
Sabaman, Mika SebcHMm Amo- 
ate Inc-. Zone 4, Nemenal Shi*- 
Mi; Kaflana. Smgapor* 1439 
Tri., 40 4697. tSSTis 20476. 
Gable. M8CEAOS SlNGAPOtt. 
SOUTH ANUCAi Robn A. Ham- 
morel InfanwMnat Media Rra- 
Wentfflww, PO Bax 4.145, 
Jbhremeiburo 2000. Tel: 29- 
8217. Trie* Vwi3. 

UJLAj Sandy O'Hara. Intemoteio. 
ri Herald Tnbgne. 444 Mcxfaoa 

8&dSB,“ "®- Wi 





